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MORTGAGE $17.00

A THIS MORTGAGE (“Security Instrumeni™) is given on July 22
19.88.... Themrzagoris ... Jekold H. Fink and Judith Fink. his wife -

Y " Borrower™). This Secunity Instrument is given to
e Reerfield. Giate. Rank . --.» which is organized and existing
underthelaws of .tae. State af Illineis. . ..., and whose addressis .. 700 Deerfield. Rd.

TN 2 -1-3 3 3 £-3 1. JRSPES o1 0D -

Borrower owes Lende. 'b/. roincipal sum of .ONE__HUNDRED. . SIXTY..
Dollars (U.S. $...160.000.00 . ). This debt is evidenced by Borrower’s note

dated the same date as this 32 us<y Instrument {""Note™), which provides for monthly payments. with the foll debst, if no.
paid earlier, ducand payableor ... ......... . ARNGRSE 1. 2038 . This Security Enstrument
secures to Lender: (a) the repav zent of the debt evidenced by the Note, with interzst, and all rencwals, extensions and
modifications; (b) the payment of all 74i.er sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the perforr 7. «ce of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dies he-=by mortigage. grant and convey to Lender the following described property
focated in . . COOK County. lllinois:

PARCEL 1l: THAT PART OF LOT 192 LYING NORTH OF A LINE 57.26 FEET, AS MEASURED AT RIGHT
ANGLES, SOUTH OF AND PARALLEL WITH THE 'ICRTH LINE OF SAID LOT 19 IN LAXE ARLINGTON UNIT 3,
BEING A SUBDIVISION IN THE SOUTH EAST 1, - OF SECTION 16, TOWNSHIFP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T3 THE PLAT THEREOF RECORDED JULY 29, 1986 AS

DOCUMENT 86322992, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FTOR THE BENEFIT OF PARCEI. ) OVER LOT 31 1IN LAXE ARLINGTON UNIT 3
SUBDIVISION, AFORESAID, FOR INGRESS AND EGRESS AS SET FORTH OF THE PLAT OF SUBDIVISICHN
RECORDED JULY 29, 1986 AS DOCUMENT B6322992 AND A5 TREATED BY MCRTGAGE RECCORDED OCTOBER
1987 AS DOCUMEXNT 875513667.

PARCEL 3: EASEMENT FOR PRIVATE DRIVEWAY FOR INGRESS AND EGRESS TO COMMON AREA FOR THE
BENEFIT OF PARCEL 1 AS SET FORTH 1IN THE DECLARATION OF OV NANTS, CONDITIONS AND

RESTRICTIONS AND EASEMENTS FCR LAKE ARLINGTON TCOYNE VIL.AGF RECORDED MARCH 17, 1987 AS
DOCIUMENT 87144248 AND AS CREATED BY DEED FROM LAXE ARLINGLCN TOWNE HOUSING PARTNERSHIP.
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which has the address of
{Srent] fCny)

Hinois .........8000%. ..o - Address™);
o Caai (*Propenty )

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements. cights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or
hereafier a part of the property. Al replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. graat and convey the Property and that the Property is unencumbered. except for encumbrances of reoord.
Borrower warrants and will defend generally the title to the Property against all claims and dewnands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction [0 constituie 2 uniform security instrumeni covering scal property.

ILLINOIS—Sngie Famey—FNMA/FHLMC UMFORM INSTRUMENT form 3014 12783
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If Lender required morigage unsurance as a condiron of making the jcan secured by this Secunty Instrament,
Borrower shall pay the premiums required to mainiain the insurance in effect until such me as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wnitien agreement or applicable law.

8. Inspection. Lender or 11s agent may make reasonable entnes upon and inspections of the Property. Lender
shall give Borrower nonce at the time of or pnor 10 an inspection specifving reasonsble causc for the nspection

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other 1alang of any pan of the Property. or for convervance 1 hieu of condemnation. are hereby
assigned and shall be paid 1o Lender

In the event of 2 rotal 1aking of the Property. the procecds shall be apphied to the sums secured by this Secunty
Instrument. whether or not then dué, with any cacess paid 10 Borrower. In the event of a parual taking of the Property.,
unless Borrower and Lender otherwise agree in wnuing, the sums secured by this Secunty Insirument shali be reduced by
the amount of the proceeds muitiplied by the following fraction' (2) the total amount of the sums secured immeduately
before the taking. divided by (b) the fair market value of the Properts immediately before the taking. Any balance shall be
pexd to Borrower.

If the Property is abandoned by Borrower. or 1f, after notice by Lender 1o Borrower that the condemnor offers to
make an award or sctile a clazm for damages. Berrower fails to respond to Lender within 30 dayvs afier the dase the notioe s
given, Lender s 7uthonzed to collect and apply the proceeds, at its ofdion. &ither 10 restoration or repair of the Property or
to the sums sec-a5ed by this Secuniy Instrument, whether or not then due.

Unless Lendir and Borrower otherwise agree in wmriting. any apphcation of proceeds o paincipal shall not extend or
postpone the due dar of the monthiy payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrow.c .vat Released; Focbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amoen zat on of the sums secured by this Secunty Instrument granied by Lender to any suocessor in
interest of Borrower shaif 01 operate to release the hability of the onginal Borrower or BofTow er’s SUCCSSSOrs 1 Interest.
Lender shall not be requiiad (v commence proceedings against any su<cCessor in inleres! or refuse 10 extend ume for
payment or otherwise modify ariotizat:on of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borre »<r’s successors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude the cxercise of any right or remedy.

11. Successors and Assigns 8o .n”; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Fénefit the successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower's covenants and igresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ‘a) 1s co-signing thrs Secunty Instrument only to morigage. grant and comvey
that Borrower's interest in the Property under (e terms of this Secunity Instrument. (b) 1s not personally obligated 10 pay
the sums secured by this Secunty Instrument. i’ () agrees that Lender and any other Borroner may agrec to extend,
maodify. forbear or make any accommodanons with crgard 1o the terms of this Securnity Instrument or the Note withoul
that Borrowet's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law 15 finally interpreted so that the saterest or other loan charges coliected or 1¢ be collected in
coanection with the locan exceed the perrmitied himits, theai (a) any such loan charge shall be reduced by the amount
nccessary to reduce the charge 1o the permmitted limit; and (b) =iy 'sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chios? ’o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refrind r~duces pnncipal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legishition Affecting Leader's Righus. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ocording 1o 11s terms, Lender, at i1s option,
may require immediate payment 1in full of all sums secured by this Secunty Inctrument and may invoks any remedics
pesmitted by paragraph 19. If Lender exercises this option, Lender shall take ti.c siens specified in the second peragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunity Instrun-cr« s} all be given by delivering it or by
mailing it by first class mai] unless applicable law requires use of another method. To< potice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any totv:s to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desuignates by wotsce 1o Bormrower. Any notice
provided for in this Secunity Instrument shali be deemed to have been given 10 Borrower or LendZr vrhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federar Fow and the law of the
Jjurtsdiction in which the Property is located. In the event that any provision or clause of this Securily ‘nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insta mont or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty luctranent and the
Note are deciared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower 1s not 2 natoral
person) without Lender’s prior wrilien consent, Lender may. at its option. require immediate payment in full of all sums
secured by this Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunity Enstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraton. The notsce shall provide a period
of not less than 30 days from the date the notice is aclivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of thrs period, Lender may invoke any
remedies permitted by this Secunty Instrument wathout further notice or demand on Borrower.

18. Borrower’s Right to Reinstste. If Borrower meets cenam conditions, Borrower shall have the right 1o have
enforcement of this Secunity Instrument discontinued a1 any time prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b} entry of 2 judgment enfoscing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelcration
occurred; (b) cures any default of any other covenants or agreements: {c) pays all expenses incurred in enforcing this
Sccurity Instrument, including. but not limited 1o, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the hien of this Secunity Instrument, Lender's nights in the Property and Bosrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obhigations secured hereby shall remain fully effective as if no acoeleration bad
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.
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UNOFFICIAL OP;

CONDOMINIUM RIDER

THrs Conontingt M RIDF K 1« made this 22ng dav of July > E8
and rancermerated inte and ahall be dzemed 10 amend =nd capplement the Monigage. Deed of Trust or Qc.s.—-m- Dcr-d rthe
“Secunty Instrumen: 1 of the wame 2ate ginven My the underugned ithe “Borromer 710 secure Borromer™s Nete e

Deerfield State Bank ) esbe Lemder™s

esame date and sovzeir s e Prooserty Jeswerihed in the Sevunsy Imcrument and owatad at.

?,‘;k 21792233 xm ake éhote circle, Arlington :‘e:g‘:ts, IL 6G004

TEedpemy E3ThrLy

Tbc Propern inclades 2 unit in. together with an undnaded 1interest in the common elements of, a cradommsnium Frowct

known as

Lake Arii:ngton zzm’.:_;» e -
(the “Condemimiurn Prawest™ I the omnens assowtanen or Sher enniy which acis for the Condomunium Prosect (15
“Oaners Aswwiatisnr 2elds 1tle 1o property for the benchit o7 wse of 110 members or sharehalders. the Properia alae

includes Horromer s interest in the (runers Assoviation and the uwen prowceds and benefits of Botromer™s interest

CONDPOMINE A COVENANTS. In addition 10 the covenanic and agreements made 1 the Secuniy Instrument.

Borrower and Linapr further covenant and agrec as folloms

A. Condomirism Obligations. Horrower shali periorm 2ll of Borrewer’s sahganons under the Condoman:
Projeci's Constnpudintidh e cments The “Conastuent Dovuements™ 27c the (1 Desiarstion or amy other dovument wk
creates the Condominida Procect cnrhnigws inmcode of regulationie and qiv v other ogqunakent documenis Bosromer shall
promptiy rav. when dod. 27 dues and assevaments imposed puretant 1o the Constuent Dowuments

B. Hazard lasuraies S 1ong as the Oaners Ascmannn marniame, with 3 generzily a0oepied msuranic carnier. a
“master” or “hlanket” peindy Snche Condomimium Project whack i< sanisfactons 10 Eender and suhich provides imsurance
tie perinds. and agamat the hazarde Lender requires, incinding fire and hazasds mnciudad

corerage 1 the amounis, e
within the term "c\!f:d:d <overarl T then

2 for the monthly payment 1o Lender of one-tweifth of

i Lernder wannes the provivwon in Uniform Cosvenane
the seariy premium instailmenis for hsarganaurance on the Propenty and
i fl.\.-,-‘-u 2’ AL aten under U niform Covenan? € to mamntam haszard snsurance converage on the Property
wdeemzd \ansficd tothe suvient that the reguired cimerage i provaded br the Owners Associatien policy.
Borraaer shali gnne Lender prompt nongl of any Japee 1n required hazard tnsuranee coscrage
In the svent of a4 Gianihonen SF hasard sdsaiance proveeds 1 ies of resteranieon of repasr foilowaing 3 e 1o the
Properis. whzther 1o the unit .or f commeon glemenss any proceads paszhliz 1o Barrower are hereby assizned and <hali be
pard to Lende- Srraprhcatisntotne semis ecurad by r Securnty Incrument. with any ewcess nand o Berrower.
€. Public Liabilits Insurance. Borrowes shall 12b@ shch a0t ms 2 may e szaw nahic thncure thar the Ouwners
AR NINN TR 4 por e Babniiy imaurance podicy accepiabic: rmoam. uni 2nd evtent of conerage to Lender
N C ondemnatmn Trv: rroveeds Afany award or clamd for damages, diredt or Sonseyjuentizi. pavabic te Berrower i
ther taking of all or any part.of the Properts . abether of the anet o of the common
clements. or o any oon ey of condemnation, are herrin/asugned and <hall he pard 1o Leader Such proceeds
shall beapphied by l,cr.dc-: rorhe sumosecurad by the Secanty Instremeantas prosded in Umiform Covenam 9.
E. Lender's Prior Coasent. Borrower shall nol. except after natice 1o Lender and with Lender’s pricr wotten

thany o.ond

connotn m we

vonsent. cither parhitwon of subdivade the Property or consent e
v the abandonment or lermnabon of the Condominium Priject) except for abandopment or termmnation

required s law n the case of substannial destrucnion by fire or other casualty woip'the case of 2 1aking by condempanes of

eminent domamn
Girany amendment fo any provison of the Constrtuent Documents ifibd prinasion 15 for the express benctit of

Lender.
(59 terminaten of proficaional management and assumption of seif-management of the Owners Assoxiztion.

or
10 ans actton which woeuld have the effect of renderning the publhic habidity 1nsurziace soverage mamtamed by

the Oraners Aswociation cnacceptable 1o Lender
F. Remedies. ¥ Borroner does not pay condominium dues and assossments when due, ther' 1L ader may pax them

Any amounts Jisbursed by 1 ender under this paragraph F <hall beveme addinonal debt of Borrowzr “oforad by the Secuniy
Instrument Unless Borrower and Lender agree to other terms of payment. these amaunts chall hear intelrent from the date of
disbursement at the Note rate and <hali be payable, with interest. upon notice from Lender to Borrower requcs ing pavmeni

A .
BY SIGNING Bi 1w Boarrower accepis and agrees 1o the terms and provisions contamned in this Condomimum Rider

00STYERS

MULTISTATE CONDOMINIUM RIDER-—Sngie Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/33
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ADJUSTABLE RATE RIDER
(1 Year Treasun Indev--Rate Caps—Fived Rate Conaversion Oplion)

) THIS ADJUSTABLE RATE RIDER is made this Zznd davo!{ July
19 88 . and i< ancorporated into and shall be deemed 1o amend and supplement the Mortgage. Deed of I’n.m
or Security Deed (the “"Security Instrument™ ) of the same date given by the undersigned (1he “"Borroner™ ) 10 sevure

Borrower™s Adjustable Raic Noic (the “*Note™ ) to
Deerfield State Bank (the “"Lender™™) of the

samc date and covering the properis descnibed in the Secunty Instrumen: and located a::
W AW 2179

q- RXKM Lake Shore Circle, Arlington Heights, IL €0004
v Property Addrose]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAY COVENANITS, In addiion io the conenants and agreements made in the Sexuriny Enstrument.
Borrower and Leadri further covenant and agree as follows:
A. ADJUSTABLE K2. 1), AND MONTHLY PAYMENT CHANGES

The Note provides <00 an initial interest rate of E.50
in the adjustable interest cae'and the monthly paymenis, as followns:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

®s. The Noic provides for changes

(A) Change Dates
The adjustable interest rate [ wal* plov may change on the first dav of September

19 89 . and on that day every 121K morth thereafier. Each date on which my adjustable interest rate could changc
15 called a ""Change Date.™"

(B The Inder
Beginning with the first Change Daie. myv adsuvtable interost raie will be based on an Indev. The ““Inden” i< the

weekly average vicld on United States Treasury cecuritiec adju~ted 1o a conuant maturity of | year. as made available
by the Federal Reserne Board. The most recent Index figuse asailable as of the date 45 dayvs before cach Change Dase

is called the ~*Current Index. ™
I the index v no longer availabic. the Note Holder w1 choose 2 now andey whicn 3 based upon compasabile

imformanoen. The Note Hokler will give me potice of thas Thrace.

(C) Calculation of Changes
Before cach Change Date. the Note Holder will calculate my wev: initerest rate by adding
two percentage points { 2 %3) 10 the Current Index.

The Note Holder will then round the result of this addition 10 the near=.« one-eighth of one percentage point ((.125%).
Subject 1o the limits stated in Section HD) below. this rounded amount +ill »e my ncw interest rate until the next
Change Daic.

The Note Holder will then deterimine the amount of the monthly paymea? thit would be sufficien? 10 repay the
unpaid princtpal that 1 am expecied to owc at the Change Date in full on the 137 avi’y dale at my new inlercst raic
in substantially equal pavmenis. The result of this calculation will be the new ams uir-of my monthly payment.

{I» Limits on Interest Rate Chaages
The intere«t rate | am required to pay at the hirst Change Date will net be greater than 10.50 *»
*e. Thercafier, my adju<table interest raie will never/oc increacwed or decreased
=351 have becn paving

Ys, which is calied

or jess than &.50
on any singl: Change [Jate by more than two percentage points (2.0%) (rom the rate of in

for the preceding 12 months. My interest rate will never be greater than 14.50
the ~*Maximum Rate™

(E) Effective Date of Changes
My new interest raie will become effecine on cach Change Date. 1 will pav the amount of my new monaly parment

beginning on the firdt monthly paymen: date after the Change Daic until the amount of my monthly pavment changes
again.

{F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changos in my adjustable imerest rate and the amount

of my monthly pavment beforce the effeciive date of any change. The notice will include information required by lan
10 be given me and also the title and tefephone number of a perseon who will anwwer any question | mas have vegarding
the notice.
8. FIXED INTEREST RATE OPTION

The Noic provides for the Borrower’s option to convert from an adjustable interest rate with interest rate himits
to a hved interest raie, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert tn Fixed Rate
I hare a Conversion Option that 1 can cxercise uniess | am in default or this Section (A} will not permit me

1o do so. The “*Conversion Option’ i< iy oplion 1o convert the interest rate I am required (o pay by this Note from
an adjustable rate with interest rate limits to ithe fived rate calculated under Section 5(B) below.

The conversion can only take place on a daie(s) specifiad by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable inicrest rate can consert
to the new faed rate is called the “*Consversion Date.™

ONSTIYERS

Fannie Mae Uniform Instrument Form 3118 1287

MULTISTATE ADJUSTABLE RATE RIDER— ARM PLAN 57 —Singe Fam.y -
@ -B48A ~ -, WS WTEATLATE TV e 37 ;32 BTN = BT
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