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MORTGAGE

THIS MORTGAGE ("Sccurnity Instrument) s given on JULY 28TH 1988 - -

The mortgagor s’ STEVEN G. MOLLENHAUER, A BACHELOR AND JANET L. CURTRIGHT, A SPINSTER
{“Borrower™). This Sccunty Instrument is given 1o
. which s organizad and cxisting
. and whose address s
{"Lender™).

717 €66. 2

ALLIED MORTCACZI CORPORATLON

under the laws of  TJHE STATE OF LLLINOIS
8745 W. HIGGINS «O.D, #275 CHICAGO IL 60631-2702
Borrower owes Lender the sancpal sum of QNE HUNDRED TWENTY-SIX THOUSAND AND 00/100 *

ARRRAERAARRRRRSRRR TN Dollars (LS. § 126,000.00 ). This debe is evidenced by Borrowers note
dated the same date as this Security Instrument (~Note ). which provides for monthly pavments. with the full debt. if not pad
carlicr. duc and pasable on AUGUST 15T 2018 . This Secunity Instrument
secures 10 Lender (a) the repasment of) the debt evidenced by the Note. with interest, and ali rencwalks. exiensions and
modifications: {b) the pasment of all otlee’ sums, with interest. advanced under paragraph 7 to protect the secunty of thn
Sccunty Instrument: and (¢) the performance #7 Romrower’s covenants and agreements under this Security Instrument and the

Note. For this purposc. Borrower docs hereby mor.zage. grant and convey to Lender the following described property Jocated in
COOK County. llhnets:

PARCEL 1:

UNET NUMBER 19-4 IN LOFTS AT LAKE ARLINGTON TOWNE AS DELINEATED ON A
SURVEY OF FOLLOWING DESCRIBED REAL ESTATF:

PART OF LAKE ARLINCTON TOWNE UNIT 6 SUBDIVILION AND PART OF LAKE
ARLINGTON TOWNE UNIT 1 SUBDIVISION, BOTH BELN( SUBDIVISIONS IN THE SOUTH
EAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RaAMst 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS ZVHIBIT “C" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT N.J3ER 87156662, TOGETHER
WITH 1ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON cliEMERTS IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL ' AS SET FORTH
IN DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER 87177828 IN COOK
COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 03-16-402-043-0000

COMMONLY KNOWN AS: 2467 TOWNE BOULEVARD #19-4, ARLINGTON HEIGHTS, i. o0D04

Arlington Hts.
whach has the addresc of 2467 TOWNE BOULEVARD.#19-4 H_?,

inots 60004, ... ("Property Address™):

ToGETHER WiTH all the improvements nowm of hereafier crected on the property. and all casements. nghts.
appurtenances. rents. rovaltics. mincral. oif and gas nghts and profits. water rights and stock and all fixtures now ot hercafter a
part of the property  All replacements and additions shall ako be corvered by this Sccurity Instrument. All of the forcgoing 1s
referred to 10 this Sccunty Inatrunyent as the “Propern ™

BORRO® FR Con EnanTs that Bomrower s lanfully scised of the eazate horeby convesed and has the right to mangage,
grant and comvcy the Property and that the Propeny 1 unencumbered. except for encumbrances of record. Borrower wamrants
and will defend gencrally the ttke to the Property against all claims and demands. subgect 10 any cocumbranaes of recond.

THIS SFCURITY INSTRY MENT combines uniform covenants for natonal use and non-uniform covenants with kmaed
vanations by junsdiction to conslitutc 2 uMfOrm sECUNTY INSTUMEnt COVening real property.
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It Lender required mortgage insurance as a condiion of making the jcan secured by this Secunity lastrument,
RBorrower <hail pay the premuums required to mamntain the insurance in effect until such time as the requirement for the
tasurance terminates in accondance winh Borrower™s and Lender’s wnitren agreement or applicable law.

8. Inspection. leondzr or 11s agent may make reasonable entries upon and mnspections of the Property. Lender
shall give Borrower notice at the time of o prier 10 an inspection specifyving reasonable cause for the inspection.

9, Condemnation. The privveeds of any award or elaim for damages, direct or consegquential. i connection with
any condemnaanen or other 1akimg of ans part of the Properiv, or for comveyance in lieu of condemnanion. are hereby
assigned and <hall be pad 1 Lender

In the event of 2 total 12hing of ihe Properiy. the priveeds shall be applied to the sums secured by this Secunty
Insirument. whetker or not then due. with any excess paid to Borrower. In the event of a partial takiag of she Properny.
unless Borrower and Lender otherwiw agree in wnting. the sums secured by this Security Instrument shall be reduced by
the ameunt of the procesds multiphed by the followmng fraction: (a) the total amount of the sums secured immediately
before the taking. dinvided by thi the fair marke: value of the Properiy immediately before the taking Apy balance shall be
paid 10 Borrower

f the Properts i< abandoned by Barrower. or if. after notice by Lender 1o Borrower thar the condemneor offers o
make an award rectiie a dlamm for damages. Barrower fails to respond 1o Lender within 30 days afier the date the notice ts
gnen. Lenderfs bithorzed 1o collect and appls the proceeds. atits option. cither 1o resioranon of repair of the Property or
to the sums secured By this Securny fnarument, whether or not then due

Unless Dendir g Horrower ctheraiee agree in wntmme, any apphiication of proveeds 1o prinapal shall net extend of
postpone the due Jaid ol the monthly pas ments refersed 1o an paragraphs t and 2 or change the amount of such payments

10. Borrowe: Nt Released: Forbearance By Lender Not 3 Waiver. Extension of the nme for payment or
meditication of amoertszalnin of the sums secured by this Securnty Instrument granted by Lender to amy successos 1n
interest of Borrower shall ol opérate 1o release the habiluy of the onginal Borrower or Borrower’s successors in interest.
Lender <hall 5ot e required @o/commence proceedings 3gamst any successor i interest or refuse to extend nme for
payment or otherw e modiiy amériizanon of the sums sevured by this Securmy Instrument by reason of any demand made
by the oniginal Borrower or Borrowe Shuccessorin interest Any forbearance by Lender in exercising any nght o remedy
shall not ke a wanver of or preciude theCyirire of any right or remedy

11. Suecessors and Assigns Bound: Joint 2nd Several Liability: Co-signers. The covcnants and agreements of
this Sevunty Instrument <hall bind and ber'efit 19¢ successars and assigns of Lender and Borrower. subject to the prosisions
of paragraph 17 Borrower's covenants and szrsements shalt be sont and several. Any Borrower who co-sigas this Secunty
Instrument Pul does Bot owdduts the Nore (301 er-ugning this Secunty Eastrument only (o mortgage. zrant and consey
1tk Borrower snteres: i the Property under th t2m0s of this Secunty Instrument. (b) i« not personally obhizated 1o pay
the sutms securad By this Secuny Incirument. ano Sobagrees that Lender and any other Borrower may agree o cxtend.
radifn, forhear or ke am awcommadations with 1egant to the terme of this Sevunty Instrument or the Note without
that Borrewer's conent

12. Loan Charges. If the loan wecursd ™y this Soouresy Iastirument 1c subject (o 3 law which sets maumum doan
charges, and that law e fnalls nterpreted <« that the inlerrst or other loan charges collected or 1 be collected 1n
connection warth the inan exvseed the permutied hmts. then (7 aav such loan charge shall be reduced by the amount
necessan to reduce the charge 1o the permitted imat: and () ang sams already coliected from Borrower which excorded
permiited hmils will be refunded 1o Borrower. Lender may chooseio make ths refund by reducing the prncipal owed
uader the Note or by making a direct pavmernt to Borrower. If a refund rsduces principal. the reduction wall be treated as 2
parnual prepas ment without any prepayment charge under the Note.

13. Lexislation Affecting Lendec’s Rights. If enactment or cxpiraion of applicable laws has the effect of
rendenng any provision of the Note or this Security instrument unenforceable acolrding o i terms. Lender. atits optioa.
mas teauite immadrate pasment in fuil of all <ums secured by this Sccunts Jodiument and may invoke any remedics
petrmutted by paragraph 19 If Lender exercises this option. Lender shall take the uepr spectfied in the second paragraph of
paragraph 17

14, Notices. An rotice b Berrower provided for in this Secunity Instrumens shali be given by delnenng st of by
mariig 1 by S8 clase mad unless appiicable law requires use of another method. The antice shall be directed to the
Property Addrea or any cther address Borroner desgnates by notice to Lender Any noisce 31~ Uender shall be given by
firet clase mar! 1 Lender s address starmd herern or any other address Lender designates by noticoe t) Borrower. Any notice
provided Torin this Sevuriiy Instrument shall be decmed to have been given to Borrower or Lender viaen given as provaded
m this parazrarh

15. Governing Law: Severability. This Secunty Instrument shall be governed by federal 174 2nd the faw of the
ruratiction i which the Property 18 located  In the eaent thas any provision of clause of this Secunity Inctrument or the
Note zonfri winh apphicabic law. such conflict shall not affect other provesions of this Secunity Instruinori of the Note
which car me ohven ofect without the conficting provision. To this end the provissons of this Secunty Incrument and the
Note areJdeviared 1 ~e sererahle

16. Borrowers Copy. Borroaer shall be gnven one conformed copy of the Note and of thes Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borvower. I all or any pant of the Property or any

Atorest im ol s woid or tranderred cor of a beneficial interest in Borrower 15 sold nr ssansferred and Borrower 1s not a natural
rervont wothout Lendess ricr wnrien coneent. Lender may. 3t ots ophion. regqure wmmediate pavment in fuil of 2l surms
woarad Rtk Seoomn Inatryment Howeser, thie ophon shall act be exeraised by Lender if eaerarse is prohibiied by
tederal aaw s ol ime Jate of R Nevernty Instrumens:

17 ennder eaeriines thas optien. Lender shall gne Borrovaer notice of acceleration. The rotwe shall provide a pernad

o 7ot lese than 30 daas from the Jdate the notce 1s detivered or matled arthan which Borrower muost pay all sums sevured by
thie Se.unty bstrument 5 Borroner falk to pay these sums pnior 1o the eypration of this penod. Lender may invabe any
temedios permitisd By thicSecenty Indtrument nathout further nolice or demand on Borrowmer

18. Rorrower’s Right to Reinstate.  1f Borrower meete certam condmons. Borrower «hall have the right o kase
enfinriement »f thie Secur iy Insvrument ducentinaed 2t any iime prior 1o the carher of ia) £ dav< (or such other pened as
appicable iaw may apecify for ramnsiatement) before <ale of the Property porsuant to any powmer of xale contained in thrs
Secunty Invirument or th1 entry of 3 Judgment enforang this Secunty Instrument. Thase conditions are that Bosrower:
tar pave Lender ali sums which then would be due under this Secunty Instrument and the Note had no xceleranon
Mcurrad, thr Jures any default of any other cosenants or agreements. (&) pays all expenses incurred in enforang this
Sevunty Indrument. nchuding. but B hmuted (0. reasonable attorners” fees, and (d) takes such action as Londer may
reavenabls requite ©o assute that the hen of this Secuniy Instrument. Lender’s nghts 1n the Property and Bortowmet’s
ohitgainen fo pan the sume sevufod By this Secunty Instrument shall continue unchanged. Upen coinstatement by
Borzower. this Secnsiiy Instrument and the obligations sevured hereba shall cemarmn fully offective asif o acoekranon had

occurred Hosever this nght 1. ronctate thall not appiy 1n the cave of acceieraton under paragraphs 13 or 17

20STVERR
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ADJUSTABLE RATE RIDER

+ 1 Year Treasurs Index —Rate Caps —Fived Rate Comersioa Option «

THIS ADM STABEE RATE RIDER 1« made thie 28TH das of JULY .19 BB . and
mcorporaied ints ond Rl be deemed to amend 2nd supplement the Morizage Deed of Trust or Security Deed 1 the
“Security Instrumsent™y of the same date gaven by the underugned vihe “Borrower™ b 1o secure Borrower’s Adjustable
Rate Note ethe "Mooy ALLIZD MORTGAGE CORPORATION

tthe "LenderT of the same date and coverning the property descrbed in

the Securiny Instrument ond Liwated 20

2457 TOWNE BOULEVARD #19-4 ARLINGTON HEIGHTS, IL 60004

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
> TE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VEAT THE ADJUSTABLE RATE TO A FIXED RATE.
ADBITes s Covesani~ 1noaddition to the covenanis and agreements niade tn the Securnity Instrument. Borrower

and Lender furibin conenant and ayproe o foiloas

A, ADILSTAB. [- RATE AND MONTHIY PAYMENT € IM\(.IS
Note pronedefor an imial interet raie of 7.500 = . The Note pronvades for changes in the adjustatvie interest

raic and the monthis ma.racnis. as follows:
4. ADJUSTABLE INTEXPST RATE AND MONTHIY PAYMENT CHANGES

¢t A1 Change ates
The adjusiable interest ~at Hopoay may che n the rirsr day of AUGUST .19 89 _andon
that das cvers 1 2th month theree e Bach date : m 2djustadle interest rate could change s called 3 “Change

Datec ~

B The Index
Beginming with the nirvr Choenge Dotrrlmsy adiusabic imicrest rate wril be baswed on an Index. The “lnden”™ 1s the

weekiy average sreid on L f::c:‘.‘ States Trowedrnsecuntios 28 usted e constant maetuniy of T year as made avaslabic by
the Federal Resenne Bacrd The mont recert Mot Bgure avaleble as of the date 43 days before cach Change Date 1
called the “Current Indes 7

If the fnden v o joneer avalablel 1the Ndie Polder will choose 2 new index which 1+ based upon comparable
mformation.  The Soto Hedder sl give me aotice of s chowee

1 O Calcplation of € hanges

Before cach Change Date. the Note Holder wiil cakuizic my new interest rate by adding TWO AND 75/100
percenlage points 2.750 % 1o the Current Index. The [~ote Holder will then reund the result of this addinon 1o
the neared one-cighth of one percentage poimt (0. 125%). Subjecr o the limits siated in Section 4 D) below . thus rounded
amount w:l be m3y new nterest rate until the next Change Date.

The Note Holder st then determune the amoum of the meelihiz navment thet wouid be suthioent o repey the
unpaid princpal that 1 em ovpecied tooae 21 the Change Dt i fulifon the maturnity datz 21 my nos antgrest 121¢ 10
substantiatly equa! parmenis he roswit of this calwalation will be thenea amount of my monthiy payment.

« Dy Limits on [nterest Rate ( hanges

The interest rate | am regquired 1e pay at the first Changs Date wili not begrcaiic than 9.500 % or less than

5.500 % Thercafter. my ad;u&uhk interest rate wil! never be increased 7a Sorrcased on any sangic Chaage Date
v more than twe percentage peants (2 0% from the rate of interest [ have been paying ior the precading 12 moniths. My
interest rate will never be greater than 13.500 o, which 1s cailed e "Morimum Rate™

1E+ Effective Date of ( hanges
My new interest rate will become offecine onesch sPate Ewilipas the amount of avonen monthiv nyvment

beginmng on the first monthfy pasment datc after the Ch 21¢ uaii! the amaunt of my sseninh paamen changes

again

1 Fv Notice of Chanpes
The Noie Holder weit delnver or mal 1o me o nabics of ane changes ir o 2dwistebic intesest a1z 0o 8 the amoant of

my monthly pavment belvre the eifectne dete of unnv change. The natice witt include informatien required by iaw to be
gnen me and abvo the hiic and teiephone number of 4 pervan who il answer any Question | may have regarding the

notice
B. FINED INTEREST RATE OPTION ] 7 7
The Note provides for the Borrower™s option 1o convert from an adiustable interest rate with interest rate imias e 2

fined 1aterest rate. as faliwe
S FINED INTEREST RATE CONERSION OPTION
A+ Oplion to Comert 1o Fined Rate
Feave 2 Convzrvion Optienthat Foeneneronc umiee T2 - derzult ortha Sectimr S A v wltin v permet metodo w

The “Conmersion Opion™ v oy ornion to comvert the mterest raie [ am reguired 10 poy by this Note frovem 29 2diusiable
rate a:ith tnterest rate himais he Tved rate caloulated under Sectrn 5B etew
The comeraoncan oniy 12 H adaterai spectied B the Note Hiider during the period beginning on the fire?
Change Daicand ending vsihe v In O ‘".wrc Dose. Bach daicon which my adipstablc mnierest rate cencomert o the new
fived rate s catled the “C mveraon Date 7
IF T want rooneronng the Coamereon Opton, | mosr Brag mget dontain conditions Thase condriiamy 2rc that i
must gnc the Noie Haolder notcethat Puart todo w008 o the Comervon Date, Fmes: not be in doiault under the
Sote or the Security Irctrument. i by o date speatied By 1the Yote Hodder, | must pay the Noic Holder a corerauon
MUATISTATE ADAISTABLE RATE MDER— ARM PLAN 57— - .- - .- . «=Fanme Wae Undorm Insirument Foren 3118 12 87
g

Form 4219 a-:2 EXT TN T e Y Y WY O ay LR ey
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THis ConposIngt M RIDFR s made thrs . . 28TH .davof ... gLy I & 88

and s incorporated 1010 and shall he deemed to amcnd and supplcmcm the \loﬁgagc. Dced of Tru\l or So.unl\ Deed uhc
“Secunty Instrument™) of lhc ~ame Jdate gnen by the underss i\ hc *‘Borrower™) 10 secure Borrower™s Note to

LLIED MORTGAGE CORPORATI( (the" Lcndcr“l

of the same date and coverning the Prn[tr‘h described in the Sccunt) lns:rumcm and 'o.a:cd at:
2467 TOWNE BOL‘LE\u\RD 19-4 1L 60004

The Properts includes a umit 1n. together with an undivided interest in the commen elements of. a condominium project

known as

THE LOFTS AT LAXE ARLINGTON TO
spe o

tthe “Condominium Project™ If the ownens association or other entity which acis for the Condominium Project (the
“Ohaners Assoviation™ s holds nitle to property for the benefit or use of its members or sharcholders. the Property also
inciudes Borrower™s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINILYS COVEXNANTS. In addition to the covenants and agreements made i the Secunty Instrument.
Borrower and Linder further convenant and agree as follows:

A. Ccaloriinium Obligations. Barrower shall perform 2fl of Borrower’s obligations under the Condomimium
Project’s Comsnitvén: Dovuments The “Censttuent Documents™ are the: (1) Declaration or any other document which
creates the Condominiim Prigect. (i by -byws; (1in) code of regulations: and {1v) other equnalent documents Borrower shall
promptls pay. when gvd, 21 dues and assessments imposed pursuant 1o the Constituent Documents

B. Hazard lasu 2. So long as the Owners Association maintains. with a generally accepted insurance carner. a
“master™ o7 “blanket” priliss 0 the Condominium Project which 1s satisfactory 1o Lender and which provides insurance
corerage i the amounts. 57 thie penods. and against the hazards Lender requires. including fire and hazards included
within the term “extendad coserigs" then-

(1) Eender wanes the pravicon in Uniform Cosenant 2 for the monthly payment to Lender of one-twelfth of
the searly premium insialiments for Bazardinsurance on the Property: and

1 Borrower's obirgatior’ uader Uniform Covenant § to maintain hazard insurance conerage on the Property
15 deemed satisfiad to the extent that the regaired coverage is provided by the Oaners Association polbics.

Borrower shall ginve Lender promps naticoof any lapse in required hazard insurance coverage

In the event of 4 disinbuticn of hazard 1raurance proceeds 1n heu of restoration or repair following a loss to the
Property. whether o the unit of 1 commen elerents any proceeds pavable 1o Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by iiic Security Instrument. with any excess paid to Borrower

C. Public Liability Insurance. Borrower shail tabczuch actions as n:ay be reasonable to insure that the Owners
Aswiation mamntams a public hakility insurance pohicy a ceptable in form. amount. and extent of coverage to Lender

D. Coandemnation. The proweeds of any award or claird Tor damagss, direct or consequential. payable to Borrower in
conaestion with any condemnation or other taking of all or any pun of the Property. whether of the unst or of the comman
element~. or for any comverance in heu of condemnatson. are herrov assigned and shall be paid to Lender. Such proceeds
shall ke appliad by I ender to the sums <ecured by the Secunty Instram nt as provided in Uniform Cenenant 9

E. Lender’s Prior Coasent. Borrower shall nol. except after notice to Lender and with Lender’s prior wntten
consent, either partition or subdnade the Property or consent to:

{1y the abandonment or terrnination of the Condominium Priject, exceps for abandonment of termination
requircd by law 1n the cace of substantial destruction by fire of other casuvaliy or ir'the casc of 2 taking by condemnation or

eminent domain
) any amendment to any provision of the Constituent Documents (C1n< provision is for the express benchit of

Lender.
1) terminanon of professtonal management and assumption of scif-man: gement of the O ners Association:

or
(v any action which would have the effect of rendering the public hability insuraiice ceverage mamtaned by
the Owners Assovialion unacseptable to Lender.
F. Remedies. If Borrower does not pay condomizsum dues and assessments when due. ther' Lrader may pay them.
Any amounts dishur«cd by Lender under this paragraph F shall become additional debt of Borrower sorared by the Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear inicres. from the date of
disbursement at the Note rate and shall be pavable. with interest, upon notice from Lender to Borrower recacying payment.

BY SiGNING BELOW . Borrower accepts and agrees to the lerms and provisions contained in this Condominmum Rider.

G N1 —

STEVEN G. MOLLENHAUER

:};L, et LU Cw
T L. ‘CURTRIGH

MULTISTATE CONDOMINIUM Famiy—FNMAFHLMC UMIFORM INSTRUMENT Form 3140 12/83
10045 HTMIC (6. 34)




