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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon July 2Sth

"’muELss T8 515N, DIVORCED AND NOT SINCE REMARRIED $17'00

("Botrower™). This Secuiity Instrument is given to_
versi’ty Savi‘«= and Loan i.ssocxation

which is 1zed and cxi2io g under the laws of the state of Illinois
5250 h Lake Par: Ave., Chicago, Illinois 60615

72 - 068 (2 L

.mof Sixty-three thousand seven hundred fifty and

DollarsiUs.s 63,750.00 ). This debt is cvidenced by Borrower's note
dated the same date as this Security Instrument (""Note”), which ides for monthl yments, with the full debt. if not
paid carlicr. duc and payableon AUgQuUSt iqt, %lb prov y Py This Securiry Instrument
sccures to Lender: (a) the repavment of the deb( ¢ idenced by the Note, with interest. and all renewals. extensions and
modifications. (b) the payment of all other sums. wilh 11trrest. advanced under paragraph 7 to protect the secunity of this
eccunty Instrument: and (<) the performance of Boricer’s covenants and agreements under this Sexcurity Instrament and

- the Note. For this purpose. Borrower does hereby mortg age. grant and convey o Lender the foliowing describeqd property

located in  » COOK Coanty, [llinois:

UNIT NO. 4-A, IN THE 5000 CORNELL g(E)Nwdc"“lfﬂEl AS DEL INEATED ON THE

URVEY OF THE FOLLOWI!NG DESCRIBED AL BSAATE:

?HE NORTHERLY 100 FEET OF THE SOUTH 679 FIPET 1IN BLOCK 7 IN CHICAGD ]
BEACH ADDiTION, BE!NG A SUBDIVISION OF 10T/ &’ IN BEACH HMOTEL COMPANY :’%
CONSOL | DATION OF CERTA:N TRACTS iIN ERACTIONAL SECTIONS 11 AND 12,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PSRINCIPAL MERIDIAN, IN %
COOK COUNTY, 1LLINOIS )

WHICH SURVEY 1S ATTACHED AS ExXHIBIT *A° TO THE L€l ARATION OF _ o
CONDOM!NIUM RECORDED AS DOCUMENT 25142556, TOGETHIR WITH 1TS UNDIVIDED

PERCENTAGE INTEREST !N THE COMMON ELEMENTS, IN COOi COUNTY, ILL INOIS. X3

Item ¢ 20-12-101-024-1003

which has the address of 5000[5. ,cnmzu. Unit 4A

Minois 60615 {“Property Address™);
12 Cooe]

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements. rights.
appurienances. rents. royalties. mineral. ol and gas rights and profits, watcr rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrament. All ol the
foregoang is referred 1o in this Security Instrument as the “Propenty.™

£RSIVESS

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against ali clatms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENST combines uniforms covenants for national use and non-uniform covenants with
limited s ariations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—Single Farmiy—FMMA/FHLMC UMIFORM INSTRUMENT

Form 3014 12/83
o;—‘lll.] RN VIS MORTGAGE FORMS + [JIMFE3IS100 * BODS21-7289
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If Lender required morigage mnsurance =+ a condition of making the Inan secured by this Sccuniy Instrument.
Borrower shall pay the premiums required to maintam the insurance in effect unil such time as the requirement for the
insurance terminates :n accordance with Borrower™s and Lender’s wnitten agreement or applicable law.

8. laspection. Lender or s agent may make reasonable entnies upeon and mspections of the Property. Lender
shall g1v e Borrower notice af the ime of of pror 1o an inspecion specifying reascnable cause for the inspection

9. Coademnation. The procesds of any anard or claim for damages. direct or consequental. in connection with
any condemnatien or other taking of any part of the Property. or for comvevance in hieu of condemnation. are hereby
assigned and shall be paid to Lender

In the event of a toral 1aking of the Properts, the proceeds shall be apphed 1o the sums secured by this Securss
Instrument, whether or not then duc. with any ¢xcess paid to Borrower. In the exent of a partial taking of the Property.
unicss Borrowner and Lender otheruise agree in wnting, the sums secured by this Secuniy Instrument shall be reduced by
the amount of the proceeds multpiied by the following fraction: (2) the 1otal amount of the sums secuned immodiarcly
before the taking. disided by (b) the fair market »aloe of the Property immediately before the taking. Any balance shall be
pawd to Borrower

If the Property 1+ abandoned iy Borrower. orif, after notice by Lender 10 Boarromer that the condemncr offers to
make an anard or settle a claim for damages. Borrower fails 10 respond 1o Lender warthin 30 days after the date the notxe s
given, Lender 1< av finrized to collect and apply the procecds. at11s option, ¢ither 10 restoration of repair of the Property or
10 the sums secured 55 this Secunty Indrument. whether or not then due

Unless Lender ap? Borromer othermise agree in writing. any apphcation of proceeds 1o panapal shall not extend or
postpone the due date (f tic monthly payments referred 10 1n pasagraphs 1 and 2 or change 1the amouns of such payments.

$0. Borrower No' Rricased: Forbearance By Lender Not a Waiver.  Extension of the time for payment or
maodification of amortizanco oi the sums secured by thic Secunty [nstrument granted by Lender to any successos n
snterest of Borrow er shall nowoypeiate to release the habilty of the onginal Borrower or Borrowet’s sacoessors i interest.
Lender shall not be requirad 15 clanmence proccedings against any successor in interest of refuse (o extend time for
payment or othernise modifs amcrt;2at10n of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in excrcising any right of remedy
shall not be 2 wanser of or preclude the cier 35~ of any nght or remedy

11. Seccessors and Assigns Bound. Joint and Several Liability: Co-signers. The covenanis and agreements of
this Secunty [nstrument shall tind and bencfit *lic successors and assigns of Lender and Borrower, subject to the provisions.
of paragraph 17 Borrower's covenants and ag cements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (23 1v ro-tagming this Secunty Instrument oaly 10 mortgage. grant and convey
that Borrower's tnterest 1in the Property under the *Zrus of this Secunty Instrumeni: (b) is not personally obhgated to pay
the sums secured by this Secunty Instrument: and (¢} uriees that Lender and any other Borrower may agree to extend.
madify. forbear or make any accommaodations with reara to the terms of this Security Instrument or the Note without
that Borrowet's consent

12. Loan Charges. [fthe foan wecured by this Secaty Instrument 1s sobyect to a lan which sets maximum loan
charges. and that izw 1« finally snterpreted o that the intcie or other loan charges collected or 1o be collected in
connecnion with the loan exceed the permitted limits. then: AL irs such loan charge shall be reduced by the amount
necessars 1o reduce the charpe to the permutted himit: and (b) any (wris already collected froem Borrower shich exceaded
permitted mits wali be refunded 10 Borrower. Lender may choose ' pake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower If a refund ‘eiuzes principal. the reduction wifi be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Aflecting [ender's Rights. If enactment or expirz’an of applicable laws has the cffect of
restdenng any prosraon of the Note or this Sccurity Instrument unenforceadle { ccording 1o its terms. Lender. at its ophon.
may fequire ymmediate payment in full of all sums secured by this Secunity hictzament and may invake any remedies
permitted by paragraph 19. if Lender excraises this option. Lender shall take the sieys « pecified in the second paragraph of
paragraph 17

14. Notices. Anv notice 1o Borrower provided for in this Security Instrument s 20 b2 given by delisenng it or by
maihing it by first class mail unless apgiicable [aw roquires use of znother method. The nozice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notxe o Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender dosignates by notice 70 Bnfrower. Ans netice
provided for in this Secunty Instrument shall be deemed 10 have been given to Borrower or Lender when gnven as provided
in this paragraph

15. Governing Law: Severability. This Security Instrument shall be goserned by federal faw ard the lawm of the
junsdiction in which the Property is located. In the event that any provision or clause of this Secunity arstivment or the
Note conflicts with apphcabice law. such conflict shall not affect other provisions of this Security Instrumcr: or the Note
which can be grven effect without the conflicting provision. To this end the provisions of this Secuniy Instrumaenit and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any
nterest 10 1t 1s sold or transferred ¢or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender's prior wnitien consent. Lender may. at its option. require immediate payment in full of ali sums
sccuted by this Sccunty Instrumeni. However, this option shali not be excrcised by Lender if excrcise is prohibited by
federal law as of the date of this Secuniy Instrument. -

If Lender ciersises this option. Lender shall give Borrower notice of acceleration. The aotice shall provide a penied
of not less than 30 dax < from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securnty Instrument If Borrower fails 1o pay these sums priot to the capiration of this period, Lender may msoke any
remedics permistied by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  §f Borrower meets certain conditions. Borrower shall have the right 1o hasve
enforcement of this Secunty Instrument discontinucd at any time prior (o the ezriier of: (a) 5 days (or such other penod as
apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containcd in this
Security [nstrument. or fb) entns of a judgment enforcing this Secuarity Instrument. Those conditions are that Borrower:
{a) pays Lender ail sums which then would be due under this Sccurity Instrument and the Note had ne acceleration
occurred: (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument. inciuding. but not limited to. reasonable attomeys™ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the hen of this Security Instrument. Lender’s nights in the Property and Borrower's
obligation 10 pay the sums secured tny this Secunty Instrumen: shail continuc unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howerer. thes night Lo reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
(Cost of Funds Index—Rate Caps—Fized Rate Conversion Optioa)

THIS ADJUSTABLE RATE RIDER is madc rhis 29th day of July .
i9 88 . aad is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust
or Security Dead (the ““Secuniy [nsirument’™) of the same date given by the undersigned (the ‘*Borrower’’) 1o secure

Borrower's Adjustable Rate Note (the **Note™ ) to University Savings and Loan Association

(the “*Lender”’) of the same date and covering the property described in the Security Instrumen: and locared at:

S000 S. OORNELL
CHICAQO, ILLINOIS 60615
[Propersy Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORIROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

Additional Cusenants. In addition to the covenants and agreements made in the Security Instirument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATFE AND MONTHLY PAYMENT CHANGEFS
The Note provides toran initial interes! rate of 6.750 % . The Note provides for changes in
the adjustable interest rate o’ the monthly paymenis. as follows:

4. ADJUSTABLE INTEREST R24E AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will’poy may change on the first day of February .
1989 . and on that day erery 6th month 2hercafier. Fach date on which my adjustable interest raie could change

is called a “*Change Datc.”’

(B} The Index
Beginning with the firad Change Date. myv ad ur.a%e interest rate will be based on an Index. The *"Index™ is the

monthly weighted average cost of savings, borrowings and advanaes of members of the Federal Home Loan Bank
of San Francisco (the ““Bank""), a< made available by the Zank. The most recent [ndex figure available as of the datc
45 days before cach Change Datc is called the ““Current Index.”™

If the Index is no longer available, the Noie Holder vill choosc a new index that is based upon comparabic
information. The Note Holder will give me notice of this chuiie.

(O) Calkcuiation of Changes

Before cach Change Date, the Note Holder will calculaie my . interest rate by adding cwo and three

quarters percentage points ( 2.750 *¢) 10 the Curren: Index.
The Note Holder will then round 1he resalt of this addition to the ncaruz: onc-+~i<hih of one perceniage point (0.125%).
Subiject to the limits stated in Section 4 D) below, this rounded amount vill b my new interest rate until the next
Change Date.

The Note Holder wili then determince the amount of the monthly payment (h21 would be sufficient to repay the
unpaid principal | am expected to owne at ithe Change Date in full on the maturity daie at 7y new inteicst rate in substan-
tially equal payvments. The result of this calculation will be the new amount of my wurihly payment.

(D) Limits on Inlerest Rate Changes Kol D

The interest rate 1 as ued to pay at the first Change Date will not be greater lhaoﬁ-(m 7.75 s -
or less than 5.750 . Thereafier. my adjustable interest rate will never be (ncrrased or cased
on any singic ChanBe Date by more than onc percentage point (1.0%)} from the raie ¢ in aest | have been
paying for the preceding six months. My interest rate will never be grearyp 1)y e
which i« called the ““Maximum Rate.™

(E) Effective Date of Changes

Ay new interest rate will bevome cffective on each Change Date. 1 will pay the amount of my new munthly pay-
ment beginning on the first monihly payment date after the Change Date until the amount of my monthly payment
changes ayain.

(F) Nolice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
10 be given me and also the title and telephone number of a person who will answer any question | ray have regarding

the notice.

£RSTIYERR

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower™s option to convert from an adjustable interest rate with interest rate limits

to a fixed interest rate. as foliows:
5. FIXED INTEREST RATE CONYERSION OPTION

{A) Option to Convert to Fixed Rale

I have a Comversien Option that | can exercise unless | am in default or this Section $(A) will not permit me
10 do so. The “*Conversion Option® is my option to convert the interest rate [ am required 1o pay by this Notc from
an adjustable rate with interest raie limits 10 the fixed rate calculated under Section $(B) below.

The conversion can onls 1ake place on a date(s) specified by the Note Holder during the period beginning on
the second Change Date and cnding on 1h¢ ienth Change Daie. Each daie on which my adjustable interest rate can
convert 1o the new fixed rate is calied the **Conversion Date.”™"

MULTISTATE ADJUSTABLE AATE RIDER — ARM PLAN 76 §-5angie Famsty —F ie Mas Unif b Form 3124 1187
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TrIs ConDoningt v RiDER s made ths 29th day of July
and ivaincorporated it and shall be deemed te amend and supplement the Mortgage, Theed of Trost or Sexc

“Security Instrument™ s of the sume date gnven by the undersigned (the “Borrower o wsure Berroner’s Nove o

U:uversuy Sav1ngs and Loan Association

of the same date and converning the Properis deswwnbed in the Secunty Inarument and lovatad 2t

5000 S. CORMELL CHICAGD, ILLINOIS 60615

The Properiy inciudes & vmit i together with an undivided ntesest tn the commnn clements of. a condominium Frigect
known as

5000 S. CORNELL OONDQ . _ -....
(the “Condommium Proect™s Bt the vwners association or other enitity which acis for the Condemrnium Prosest fthe
“Owners Assevtatien T Roids ttfe 10 property for the benefit or uswe of itv members Lo charehoiden. the Properiy zho

includes Borrower s inferani in the Owners Asawation and the uses. proveeds and benefits of Borroner’sinteres
Conpovprait st Covipnants In sddinon 1o the covenants and agreements made :» the Scvunin Insirumens,
Borrower and Vendlr further covenant and agree as follows
A. Condominium Obligations. B rrower <hall perform all of Borrouer’s ohhgapons un
Project’™s Constituen’ D vuments The “Conatituent Dvwumenis™ are the 0 Declaration o7 2 -
my-laws i code of rezulations. and Giv ) cther sgunalent

creates the Conder =T
~ and asvossmentyimpaosed pursuant o the Conmtntuent Dovunies

prompriy pasowhen doe
B. Hazard Insurancs. 2o o ss ke Oanere Aswciation mamtains. aath 2 gengrally
‘master” or Thianke” pobon cefiie Condomumium Progect which s annsfacton o Lender a
coveraze in the amoeunts ©or the/=0rids, anad against the hazarde Lender requires. .n.aud
within the term Ventended overage” s
v Tender wanes o ‘ n “ovenant D for the moenthiy pavment @
the secarly prenmuum mstaliment
wers aklation .d r Uiiifrm Ln\cn.mt s
cusrrvd Ao erage s pronsdad By the aners Asawiats

v and
1o mairtain hazard magranse coverage . ot Pros
NPT Mot st
W ohazard imauninde provecds 0 "cu of rntaration of renarr
Rerte tho unmr ot Lomm on glementsl iny proweeds parahle 1o Borrewer are !‘:cr-:?'-} s
pard e Lender forapriiat sectred by the Seyariny Iadrument. with ans exvcesepand o B
C. Pablic Liabilits Insurance. B orrower shadl taks such =201 00 26 mas he roascnahle
Aswocialion mamtains s LR auranie polis acceplanie s form, ameunt, and exlent .
. Condemnation. l crrnends Tany award or dlamim Yoardamages. direct ot
sonnecTien with ans Jende ornar octher takng of 2l or ans panl the P'n;\cnn whether o
celemrenss. or forany o veianico o Do ot o ndemnasnion, sre hereby sivinad and <hail he pand
<halibe aprited 3 Pender e th + “'-i?"-\ the Secuznity Insrrume ;~rr-\\1dt:u.r: Uniform Covenae
E. lender's Prior Consent. Borrower <hall netl except affer wdviice tnd ender 2and wath Lender’
consent. erither partetion o sabdeondy }"--'-cr'\ CTooniaent T
o the ghandenmes: o termnation oF the Condemmium Prowes, 2ecept for smandonnien
regquired By Law on the case - Faibsten Sostructien By Are of other casualty orinhcvase of g tahaens Sy coend
eminent domam.
0t ans amendment toans provision of the Constitueni Documenis it the 1 wision s fovr the expraschenefin of
Lender
ferminalion of profecvonal management and assumphion of seif-manageni~ it of the Ouners Avewzeton,
or
s oany aoten ek wonid have the < ffect of rendenng the public hathity mnsurancs dodciagze maniamned s
the Owners Assowiar n unacoeptable 1o Lender
F. Pemedies. |1 Borrowor does not ray condominium ducs and assesaments when due, then Lo snay pan
Any amounts disbursed by Lender under this paragraph F shall hecome additronal debt of Bosreacer secui=d o
Instrument Unless Borrowerand [ onder agice 1o other terms ~f pavment. these amounts shall Bear inicrest )

disbursement at the Noere rate and shali be pazable. withanterest, upon notice from Lender 1o Bosroaer reqacamz payvmens

BY S1G%1nG Bitow Borrcaer accepts and agrees 1o the terms and preaiaons coatamned 1o this Condomin:un Rader

- QO
\»\ ail > 2die o,

MITCHELL S. EDISON, DIVORCED Axp Borrower
XOT SINCE REMARRIED
(Seal)

Hocrower

(Seal)
Borrower

(Scal)
“Borrower

MULTISTATE CONDOMINIUM RIDER—5S:ngie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 1283
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