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MAIL TO: BOX 397
OR ’
COMMERCIAL NATIOMAL BANK . . -
4800 North Western Avenue gk P4 1: 30 L 8 3 5! B ! B
Chicago, Illinocis 60625

ATTENTION: REAL ESTATE DEPT. SPACE ABOVE THIS LINE FOR
RECORPER'S USE

COMMERCIAL NATIONAL BANK OF CHICAGO
4800 North Western Avenue l E

‘jﬂ

Chicage, Illinois 60625

MORTGAGE

THIS MORTGAGE made this 29th day of July . 19 88 berwveen American

National Bapn’. § Trust Cospany of CHicago, not personaily, but as Trustee under

a Trust Agreement dated June 22, 1988 and known as Trust No.
195781-02 ~i(hereinafter referred to as “Mortgagor™) and the COMMERCIAL
NATIORAL 8AUK OF CHICAGO (hereinafter referred to as the "Mortgagee™).

WHEREAS, " Mortgagor is indebted to Mortgagee in the principal sum of
ONE HUNDRED THlaTY TWO THOUSAND FOUR HUNDRED DOLLARS & NO/10O
DOLLARS (s 132.400.00
Note date 7.29 + 1988

indebtedness is  cvidenced by Mortgagor's
(hereinafter referred (o as the "Note™); and

WHEREAS, the Note piuvides for interest to be charged on the balance
of principal remaining (rom time to time outstanding at a rate which shall
be adjusted at intervals oi /cvelve months; and

WHEREAS, the initial intsrest rate charged under the Note for the first
twelve months is equal to EIGHT & NINE TENTHS
percent (8.9 7); and

WHEREAS, during the remaining teim of the Note, interest shall be charged
on the balance of principal remaining from time to time outstanding atr a
rate equal to three percent (32.007%) above “he weekly average yield on United
States Treasury Securities adjusted to a cro.liant maturity of one year and;

WHEREAS, the Note provides for initial runthly instalments of

ONE_THOUSAND FORTY EIGHT & 037100 Lollars (5 1,045.03 )m
on the first of each month commencing with JAugust 1, > 19 88 wvith or

the balance of the indebtedrness, if not sooner puid, due and payable on (>
=

July 1, » 19_98 .
Feey

NOW, THEREFORE, Mortgagor, to secure the payment 0of the Note with:
interest thereon, the payment of all other sums with interest chereon advanced P
in accordance herevitk to protect the security of this (dorigage, and the"-
performance of the convenants and agreements of Mortgagor u<r-in contained.
Mortgagor does hercby mortgage, grant and convey the Mortgagee the followving
described real estate located in the County of Cook s State of

Illinois:

LOTS 1 AND 2 IN SMITH'S SUBDIVISION OF BLOCK 36 IN SHEFFIELD'S AUDITION
TO CHICAGO, IN SECTION 31, TOWNSHIP 240 NORTH, RANGE 14 EAST OF THE )
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Permanent Tax No. 14-31-425-028-0000 , and 14-31-425-029-0000

which has the address of 1901 West Wabansia

Chicago, ¥llinois 60622
(herein "Property Address'). ““g: INSTROWENT WET SUI0EFtD =y,

This instrument was prepared by: ELIZABZTH KOSINSK|
COMMERCIAL EATTORAL BAHK

DOWISTIRMN AVE,
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TOGETHER with all the improvements now or hereafter erected on or
attached to the property, and all easements, rights, appurtenances, rents
royalties, mineral, oil and gas rights and profits, water, water rights,
and all fixtures now or hereafter attached to the property, all of which
including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage and all of che
foregoing together with said property (or the leasehold escate if che Mortgage
is on a leasehold) are herein referred to as the "Premises.'

Mortgagor convenants the Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premises is unencumbered and Mortgagor will warrant and defend
generally the title to the Premises against all claims and demands, subject
tn any declaratious, easemen'!s or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Xortgagor's
interest in the Preaises.

IT 1S FURTHER UNDERSTOOD THAT:

I. % .tgagor shall proaptly pay when due the principal of and interest
on the ind:b’edness evidenced by the Note, and late charges as provided
in the Note, (n<¢ the principal of and interest on any future advances secured
by this Mortgage!

2. In additirra, Mortgagor shall:

(a) Proampriy  vepair, restore or rebuild any improvement now or
hereafter on the property ~uich may become damaged or destroyed.

(b) Pay immediately when due and payable all general taxes, special
taxes, special assessments, “waiter charges, sewer service charges and other
taxes and charges against th~2 property, including those heretofore due,
(the woonthly payments provided in the Note in anticipation of such taxes
and charges to be applied thereto/ prpvided said payments are actually wade
under the terms of said Note), anc _to furnish Mortgagee, upon request, with
the original or duplicate receipts (tlhereof, and all such items extended

against said property shall be conclusively deemed valid for the purpose
of this requirement.

(c) Keep the inprovenments mnow exicting or hereafter erected on
the property insured against loss or damage by €ire, lightning, windstorn
or such other hazards, as Mortgagee may reas albly require to be insured
against under pelicies providing for payment oy -the insurance companies
ov monies sufficient either to pay the cost of teplacing or repairing the
same or to pay in full cthe indebtedness secured hcrelby, in such coapanies
through such agents or brokers and in such form as shall be satisfactory
to Mortgagee, until said indebtedness is fully paid, ‘or in the case of
foreclosure, until expiration of the period ¢f redemption;—such insurance
policies, including additional renewal policies shall be delivered to and
kept by Morrgagee and shall contain a clause satisfactory to ho.lgzagee making
them payable to Mortgagee, as its interest may appear, and in case of loss
under such policies, Mortgagee is authorized to adjust, collect and
compromise, in its descretion, sign, upon demand, all receipts, vouchers
and releases required of it by the insurance companies; application by
Mortgagee of any of the proceedr of such insurance to the indebtedness hereby
secuted shall not excuse Morcgagor from making all monthly payments until
the indebtedness is paid in full. In the event of a loss, Mortgagor shall
give prompt norice to the insurance carrier and MNortgagce. Mortgagee =may
make proof of loss if not made promptly by Mortgagov. aAll renewal policies
shall be delivered at least 10 days before such insurance shall expire.
All policies shall provide further that Mortgagee shall receive 10 days
notice prior to cancellation.

(d) Complete within a reasonable time any buildings or icproveaments
now or at any time in process of erection upon said property.

(e) Keep said Premises in good condition and repair without waste
and free from any mechanics or other lien or claim not expressly subordinated
to the lien hereof.

{f) ©Not suffer or permit any unlawful use of or any nuisance to
exist on said Premises nor to diminish por iopair its value by any act or
ocmission to act.
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(g) Comply with all requirements of law or wmunicipal ordinances
with respect to the Premises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage is
on a leasehold.

(1) Pay the premiums for any life, disability or other insurance
if Mortgagor shall procure contracts of insurance upon his life and disability
insurance making Mortgagee assignee thereunder. In such event and upon
failure of Morrgagor to pay the aforesaid premiums, Mortgagee may pay the
premiums for such insurance and add said paymsents to the principal
indebtedness secured by this Mortgage to be repaid in the sane manner and
without changing the amount of the monthly payments, unless such ~hange
is by mutual consent.

- (i) 1In the event this Mortgage is on a unit in a condominiun,
perform ali of Mortgagor's obligations wunder the declaration or covenants
creatins or governing the condominium, the by-laws and regulations of the
condor.mium and the constituent documents.

3. Auy sale, coveyance or transfer of any right, title or interest
in the Pieu’ses or any portion thereof or any sale, transfer or assignment
of all or /ary part of the beneficial interest in any trust holding title
to the Premiies without the prior written approval of Mortgagee shall, at
the option of Yori.gagee, constitute a default hereunder on account of which
the holder of tite/ Note secured hereby may declare the entire indebtedness
evidenced by said  Note to be immediately due and payable and foreclose this
Mortgage immediately or a* any time such default occurs.

4. In the case of a failure to perform any of the covenants herein,
or if any action or jroceeding is coomenced which materially affects
Mortgagee's interest in the p:operty, including, but not limited to eminent
domain, insolvency, code enforierent, or arrangements or proceedings involving
a bankrupt or decedent, Mortgap~= may do on Mortgagor's behalf everything
50 covenanted; Morigagee may alsc do.any act it may deem necessary to protect
the lien hereof; and Mortgagor will repay upon demand any monies paid or
disbursed, inciuding reasonable aticr-oys' fees and expenses, by Mortgagee
for any of the above purposes and such /ronies together with interest thereon
at the highest rate for which it is ‘bir lawful to contract shall becoae
so much additional indebtedness hereby tecired and may be included in any
decree foreclosing this Mortgage and be paid out of the rents or proceeds
of sale cof said Premises if not otherwise »siad. Et shall not be obligatory
upon Mortgagee o inquire into the validity o¢ .my lien, encumbrance, or
claim in advancing monies as above authorized, hut nothing herein contained
shall be construed as requiring Mortgagee tro advance any moonies for any
purpose nor to do any act hereunder; and Mortgazer - zhall not incur any
personal liability because of anything it way do or ~—jt to do hereunder
nor shall any acts of Mortgagee act as a waiver of Mo-tgagee's right to
accelerate the maturity of the indebtedness secured by this Mortgage or
te proceed to foreclose this Morcgage.

5. Time is of the essence hereof, and if default be made ’n ocr formance
of any covenant herein contained or contained in the Note or in raking any
payment under said Note or obligation or any extension or renewi:l rthereof,
or if proceedings be instituted to enforce any other lien or chitrgze upon
any of the Premises, or upon the filing of a proceeding in bankruptcy by
or against Mortgagor, or Mortgagor shall make an assignment for the benefit
of his creditors or if his property be placed under control of or in custody
of any court or officer of the government, or if Mortgagor abandons cthe
Premises, or fails to pay when due any charge or assessment (whether for
insurance prexiums, maintenance, taxes, capital improvements, purchase of
another unit, or otherwise) imposed by any condominium, townhouse, cooperative
or similar owners' group, then and in any of said events, Mortgagee is hereby
authorized and empowered, at its option, and without affecting the lien
hereby created or the priority of said lien or any rtight of ¥ortgagee
hereunder, co declare, without notice all sums secured hereby immediately
due and payable, whether or not such default be remedied by Mortgagor, and
apply toward the pavment of said cortgage indebtedness any monies of Morcgagor
held by Mortgagee, and said Mortgagee may also immediately proceed to
foreclose this Mortgage, and in any foreclosure a sale =may be made of che
Premises en masse without the offering of the several parts separately.
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6. Upon the commencement of any foreclosure proceeding hereunder,
the court in which such bill is filed may at any time, either before or
after sale, and without notice to Mortgagor, or any party claiaing under
him, and without regard to the solvency of Mortgagor or the then value of
said Premises, or whether the same shall then be occupied by the owner of
the equity of redemption as a homestead, appoint a receiver, with pover
to manage and rent and to collect the rents, iIssues and profits of said
Premises during the pendency of such foreclosure suit and the statutory
period of redemption, and such rents, issues and profits, when collected,
may be applied before as well as after the foreclosure sale, towards the
payment of the indebtedness, c¢osts, taxes, insurance or other items necessary
for the protection and preservation of the Premises, including the expenses
of such receivership, or on any deficiency decree whether there be a decree
therefore in personam or not, and if a receiver shall be appointed he shall
remain in possession until the expiration of the full period allowed by
startute for redemption, whether there Le redemption or not, and until the
issuanre of a deed in case of sale, but if uno deed be issued, until the
expiration of the statutory period during which it may be issued and no
lease f said Premises shall be nullified by cthe appointment or entry in
possessiorn, of a receiver but he may elect to terminate any lease junier
to the liz. hereof; and upon foreclosure of said premises, there shall be
allowed and sincluded as an additional indebtedness in the decree of sale
all expendicures and expenses together with interest thereon at the rate
of LWLV (_20.0 %) per anmum, or if said rate of
interest is higler  than permitted by state law, then to the highest rate
percitted by state law,which may bte paid or incurred by or in behalf of
Mortgagee for attcineys' fees, appraiser’s fees, court costs and costs (which
may be estimated as (o include items to be expended after the entry of the
decree) ard of procurirg all such data with respect to title as Mortgagee
onay reasonably deem necessaiy either to prosecute such suit or to evidence
to bidders at any sale lLeld pursuant to such decree the true title te or
value of said Premises; all of which aforesaid amounts together with interest
as herein provided shall be  irmrdiately due and payable by Mortgagor in
connection with (a) any procesding, ircluding a probate or barkruptey
proceeding to which either party her~to shall be a parey by reason of this
Mortgage or the Note hereby secured, ot (b) prepsrations for the commencenent
of any suit for the foreclosure hetesf after the accrual of the right to
foreclose, vwhetker or not actually colrenced; or (c) preparations for the
defense of or intervention in any suil 4r proceeding or any threatened or
conte=plated suit or proceeding, which @i »t affect the Premises or the
security hereof. In the event of a forecirsire sale of said Premises there
shall first be paid out of the proceeds ther-of all of the aforesaid items,
then the entire indebtedness whether due and payable by the terms hereof
or not and the interest due thereon up to the tire of such sale, and the
overpius, if any, shall be paid to Mortgagor, arid vhe purchaser shall not
be obliged to see to the application of the purchase moiisy.

7. Extension of the time for pavyment or modificitisn or amortization
of the suds secured by this Mortgage granted by Mortgage: to any successor
in interest of Mortgagor shall not operate to release in any manner the
liability of the original Mortzagor and Mortgagor's successor .n interest.
Mortgagee shall not be required to commence proceedings against “uin successor
or refuse tc¢ extend time for payment or otherwise modify amiriization of
the sun secured by this Mortgage by reason of any demand made by the original
Morrtgagor and Mortgagor's successor in interest.

8. Any forebearance by Mortgagee in exercising any right or rewmedy
hereunder or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy. The procurement
of insurance or the payment of taxes or other liens or charges by Mortgagee
shall not be a wiaver of Mortgagee's right to accelerate the indebtedness
secured by this Mortgage.

9. All remedies provided in this Mortgage are distinct and cunulative
to any other right or recedy under this Mortgage or afforded by law or equity
and may be exercised concurrently, independently or successively.

10. The covenants contained herein shall bind and the rights hereunder
shall inure to, the respective successors and assigns of Mortgagee and
Mortgagor subject to the provisions of paragraph 3 hereof. All covenants
and agreements o>f Mortgagor shall be joint and several.

-l

919TVERN




UNOFFICIAL CORY . -

11. Except to the extent any notice shall be required under applicable
law to be given in another maaner, any notice to Morrgagor shall be given
by mailing such notice by certified mail addressed to Mortgagor at the
Property Address or at such other address as Mortgagor may designate by
notice to Mortgagee as provided herein and any notice to Mortgagee shall
be given by certified mail, rveturn receipt requested ro Morctgagee's address
stated herein or to such other address as Mortgagee may designate by notice
to Mortgagor as provided herein. Any notice provided for in this Hortgage
shall be deeced to have been given to Morrgagor or Mortgagee when given
in the manner designated herein.

12. Upon payment of all sums secured by this Mortgage, Mortgagee shall
release this Mortgage without charge to Mortgagor. Mortgagor shall pay
all costs of recordations of any documentation necessary to release this
Morcgage.

13. M¥ortgagor hereby waives all right .of howmesctead exemption in the
Premises and grants to Mortgagee the right to inspect the Premises at all
reasonaLle times and access thereto shall be peraiteed for that purpose.

14. Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate f:xr and collect any awvard for condemnation of all or any part
of the Preriises. Mortgagee way, in its discretion, apply any such award
to amounts due hereunder, or for restoraction of the Prexises.

is. if Morcjagor is a corporation Mortgagor hereby waives any and
all rights of redr=ption from sale under any order or decree of foreclosure
of this Mortgage, on_its own behalf and on behalf of each and every person,
except decree or judroiut creditors of Mortgagor, acquiring any interesc
in or title to the Prexisecs subsequent to the date of this Mortgage.

16. This Mortgage sh~ il be governed by the law of the jurisdiction
in which the Premises are loc<tzd. In the event one or more of the provisions
contained in this Mortgage sha')’ be prohibited or invalid under applicable
law, such provision shall be ineffective only to the extent of such
prohibition or imvalidity, withouc invalidating the remainder of such
provision or the remaining provisioas of this Mortgage.

IR WITNESS WHEREOF, this Mortgage is executed by American Hational Bank

and Trust Co. of Chicago,not personally but as o/ 7rustee as aforesaid in the exercise

of the power and authority conferred upon as:d wvested in it as such Trustee

(and said american Mational Bank and Trust o5 of hereby warrants that it

possesses full power and autherity to ex %%is instrument), and it is

expressly understood and agreed that nothl.ng hereu or in said Note contaired

shall be construed as creating any liability ~on  said Trustee or on said

Amcrican National Bank and Trust Ca. of Chicago.,personally to piy the Note or any interest

that may accrue thereon, or any indebtedness accruing lwreunder, or to perfora

any covenant either express or implied herein containsl; -all such liabilicy,

if any, being expressly waived by Mortgagee and by ecvery person now or

hereafter claiming any rvight or security hereunder and that so far as said

Trustee and said Comcercial National Bank of CHicagopersona'ly are concerned,

the legal holder or holders of said Note and the Ouner or. -wners of any

indebtedness accruing hereunder shall to the Premises hereby conveyed for

the payment thereof, by the enforcement of the lien hereby crea”=d, in the

manner herein and in said Note provided, or by action against =~ay other
security given o secure the payment of said Note.

9T9TVERS

American National Bank and Trust
Comspany of Chicago, .
pot personally, but as Trustee aforesaid,
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STATE OF ILLINOIS)

) ss
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said county, in the
State aforesaid, DO HEREBY CERTIFY THaT SUZANNE G. BAKER Secend Yies Prog:-ang
Ve MICEIZ, THIAN ASSISTANT SECRETAFY
personally known to me to be the sape person{(s) whose name(s) (is/are) subscribed
to be the foregoing instrument, appeared before me this day in person and
acknowledged that _he_ signed, sealed and delivered the said Instruments
as et free and voluntary act, for the uses and purposes therein
set forth, including the release and waiver of the right of hoaestead.

GIVEN under amy hand and notavial seal this __°~ _ _day of jU[ 2?1988
19 .

American Natlensléan_-!r/iﬁd Trust Company of Chicagg

- R o _
- . P R e ..-w/d:
Notary Public

-

My commission :xnires:

‘LO?F-'CH{ SEag
”ﬂc‘.‘gn. :'-"".-.- .2 .
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