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Loan & 904506
MORTGAGE
—_— THIS MORTGAGE (“Security Instrument™) s given on July 29th .
19 g8 Themortyogoris
MICHAEL, O /aTF.30N arnd MYRA SAMPSON WILSCW, HIS WIFE
(“Borrower™). This Se us'ty Instrument is given to
UNIVERSITY SAVIPGS & mog'mnm ’
which is organized and /237 7 mﬁ.r% laws the State of Illinois . and whose address is
5250 S LAKE PARK A% ., CHICAGO ILLINOIS 60615 1
Borrower owes Lender the principal :nof  geventy thousand one hundred twenty-five and
NO/1DO ~ = - ~ = = = = = - e i T i i el
Doliars/J.5.§  70,125.00 ). This debt is evidenced by Borrower’s note
dated the same datce as this Securnity fastrumer £ (1 3ote™). which provides for moathly payments, with the full debt, if not
This Security Instrument

paid carher, due and payable on .
secures to Lender: {a) the repaym k}x "c‘vcg'}igu! by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, wit’s ir terest, advanced uader paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bornc #7.<'« covenants and agreements under this Security Instrument and
the Note. For this purpose, Bosrower does hereby morig ge. grant and convey to Lender the following described property
locatedin | COOK County, Hiinois:

Unit lATogether with its undivided percertros interest in the comon
elements in Drexel Averme and Square condararivm as delineated and defined in
the declaration recorded as document no. 19685134, in the west 1/2 of the south-
westerly 1/4 of section 11, township 38 north. zange 14, east of the third

Item # 20-11-300-028-1001

9LLIVESS

Minoss “Propeny Address™);
1258615 g Y %

TOGETHER WiTH all the improvements now or hereafier erected on the property. and all easements. rights,
appurtenances. rents, royaltics. mineral. oil and gas rights and probis. water rights and stock and all Extures now or
hereafter a part of the property. All replacements and additions shaf! ako be covered by this Sccurity (nstrument. Altof the
foregowng is refersed to in this Secunity Instrament as the “Property.™

BORROWER COVENANTS that Borrower s lawfully seised of the estatc hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Propenty 1 uncacumbered. cxcept for encumbrances of record.
Bocrrower warranis and wiil defend generalfy the titie 10 the Property against all claims and demands. sobject to any
encumbrances of record

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited vaniations by junisdiciron Lo consthitute a uniform sexcurity instrumen? covering real property.

Form 3014 12/83

ILLINOIS—soge Famy—FHMA/FHLMC UNIFORM INSTRUMENT
G-lllu COSGLBARS AR W FOMSL. SaC- Wt CLEWEN, WCHICAn b (63 A
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonablc entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Coademnmation. The proceeds of any award or claim for damages. direct or consequential. in coanection with
any condemnation or other taking of any part of the Property, or for coaveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with any cxcess paid to Borrower. In the event of a partiat taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paxd to Borrower.

Ef the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 10
make an award or s=ttle a claim for damages, Borrower fails to respond 10 Lender within 30 days aficr the date the notice is
given. Lender is 7athynized to collect and apply the proceeds, at its option, cither to restoration or repair of the Propeny or
to the sums secured o this Security instrument, whether or not then dve.

Unless Lendir ~ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of (b2 menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt 'teleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatio. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not o7<r2te to release the liability of the original Borrower or Borrower's successors in interest -
Lender shall not be required to .ocmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's s=ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the 2xe c?sx of any right or remedy.

11. Successors and Assigns Bouri; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunity {nstrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and aj reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) 15 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the wims of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and (<) 7grees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with r<gird to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the loan secured by this Sec arity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the inter st or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} 24y soch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any © @ already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose <0 raske this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If a refund r7.dv ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If cnactment or expirmiwn of applicable laws has the effect of
rendenng any provision of the Noic or this Security Instrument unenforceable wooovding Lo its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security L oment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stcpu ¢« pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s%. il be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The aciice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notie to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice ‘o Corrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Bormower or Lenddr wh e given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav 3 «d the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {7stiument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrunior or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Propeniy or any
inierest in it 1s sold or transferred (or if a beneficial interest in Borrower is sold or 1ransferred and Borrower is not a natural
person) without Lender’s pnor wnitten consent. Lender may. at its oplion, require immediate payment in full of all sums
secured by this Secunty Instrument. However, this option shall nct be exercised by Lender if exercse is prohibited by
federal Iaw as of the date of this Secunity Instrument. :

If Lender exercises this oplion. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
rexnedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night 1o have
enforcement of this Securnity Instrument discontinued at any time prnior Lo the cashier of: (2) 5 days (or such other period as
applicable iaw may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in ths
Secunty [nstrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower-
(a) pavs Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred. (b) cures ans default of any other covenants or agreements. (<) pays all espenses incurred sn enforcing the
Security Instrument. including. but not limited 1o, reasonable attormeys” fees: and (d} takes sach action as Lender may
reasonably require 10 assure that the hen of this Securnity Instrument. Lender™s nghts in the Propernty and Borrower’s
obhgation to pay the sums secured by this Secunity Instrument shall continue unchanged. Upon reainstatement by
Borrower. this Secunity [nstrument and the obligations secured hereby shall remain fully ceffective a3 if no acoeleraion had
occurred. Homeser, this nght to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

YELTLESN
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UNOFFICIAL COPY, .

ADJUSTABLE RATE RIDER
. (Cos1 of Funds Index—Rate Caps—Fined Raie Consersion Oplion)
TrilS ADJUSTABLE RATE RIDER is made this Z29th day of July
19 88 . and i« incorporated into and shall be deemed to amend and suppliement the Morigage, Deed of Trust
or Security Dced (the *“Secunty Instrument™") of the same date given by the undersigned (the **Borrower™) to secure
Borrawer™s Adjustabic Rate Note (the “"Note™) to
University Savings and Loan Association
{the “*Lender™") of the same date and covering the property described in the Security Instrument and located ail:

851 E. Drexel Square Unit 1, Chicago, IL 60615

IProperty Addrese]
THE NOTE CONTAINS PROVISIOMS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

Additional Covenanits. In addition to the covenants and agreements made in the Security Instrumeni. Bosrower
and Lender further covenamt and agree as follows:

A. ADJUSTABLE RZTF AND MONTHLY PAYMENT CHANGES
The Note provides for2n initial interest rate of 6.750 #s. The Notc provides for changes in
the adjustable interest raic 2.:d “he monihly payments, as follows:

4. ADJUSTABLE INTEREST (ATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate 1 will pay may change on the first day of February
19 89 and on thas das every 6th monriiherezfter. Each date on which my adjustable interest rate could changc
is called a **Change Date.”

(B) The Index

Beginning with the first Change Date, my adius able interest rate will be based on an Index. The *“Index” is the
monthly weighied average cost of savings, borrowings and advances of members of the Federal Home Loan Bank
of San Francisco (the **Bank™"). as made available by th Baik. The most recent Index figure available as of the date
45 days before cach Change Date is called the **Curren: Ind=x.""

if the Index is no longer availabie, the Note Holder ‘wi', choose a new index that is based upon comparable
information. The Note Holder will give me notice of this chacr:

(C) Caiculation of Chaages

Before cach Change Date, the Note Holder will calculate my riev; interest rate by adding two and

chree quarters percentage points (2. 750 *3) 10 the Current Index.
The Note Holder will then round the result of this addition to the nearest onz-cizhih of one percentage point {(0.125%%),
Subject 1o the limits stated in Section 4D) below, this rounded amount *ilt o2 my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly paymen. th.a would be sufficient to repay the
unpaid principal | am expected to owe at the Change Date in full on the maturity daie 2. my new interest rate in substan-
tially equal pavmeats. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be greater th-w. 7.750 L)
or less than 5.750 ¥s. Thercafter, my adjusiable interest rate will never be inc cased or decreased
on any single Change Daic by more than one percentage point (1.0%) from the rate o1 siizoest | have been
payving for the preceding six months. My interest rate will never be greater than 12.7350 s,

which is calied the “"Maximum Rate.™’

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Datce until the amount of my monthly payment
changes again.

(F) Nolice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
1o be given me and aiso the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option 1o convert from an adjustiable interest rate with interest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONYERSION OPTION
(A) Option to Convert to Fixed Rale

1 have a Conversion Optioa that | can exercise unless 1 am in default or this Section $(A) will not permit me
to do s, The “"Conver<ion Option™ i< my option to convert the intcrest rate 1 am required to pay by this Note from
an adjustable ratc with interest raie limits 10 the fixed rate cakulated under Section 4B) below.

The comersion can only take place on a datets) specified by the Note Holder during the period beginning on
the second Change Date and ending on the tenth Change Datc. Each date on which my adjustable interest rate can
consert 10 the new fixed rate 1s called the **Conversion Date.”"

MULTISTATE ADJUSTABLE RATE RIDER — ARM PLAN 781-Smgie Family — Fannie Mas Uniform instrument Form 3124 11.87
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Trra CBate et s R0 B 5e made this 9th day of H
v
and i uXorporaied inte and shall be deemicd 1o amend and suz,‘r‘:mcm the Morigagpe. Dead of r*?;?}}- Securty Desd M
“Security Indarument ™ of the same date gisen by the underugnad tthe “Borrower 7 to secure Borrower™s Naote s

17he “lender™

of the same datc and oo —:r:"r?j:rvkc Fh%}m zélfmumsggnd lowvated at

851 E. DREXEL SOUARE CHICAQD,.-JL 60615

The Properts ancludes 3 uni o, together with an undivaded nterest an the common clements of. 2 condnmmnium poopet

known as

e e e - il -
(the ~Condominum Prowests I the caners asoctation of other entity shich acts for the Condormuniem
“~Omners Asewiation™r heids ntic 1y property for 1the tenefit or use of 118 members or sharchelders. “he Pr.
includes Borfower's interest 1 the Ouners Acacianon and the uves. proveads and bencfits of Borreacr s interest

i
b

Conpovia \l CoviEsanTs, in 2ddition 1o the covenants and agreements made n the Sawurnty Iadrument.
Borrowzr and T ended further covenant and agree as foilows:

A. Condomivin= Obiigatians. Borsower shall perform all of Borrower™s obiiganens under the Condemirum
Project's Constituent Donuments The “Constituen: Documents™ are the () Declarat:on o1 any opher oy whschk
creates the Condomnan P oot anha-iaae i onde of regalations, and (v other equnalent dovam
prompils ray when d a0 dneh and assesamients impesed pursuant 1o the Conatituent Dovuments

B. Harard lnsumncc. Sne o the Onners Assowciation muantane, with 3 generally socepted snvirar e casrer, 2
smaster™ or Thlanket” pobicy on 2y Condemumum Project which s atsfacion 1o Lendes and which proscdes msernanse
corverage 1 the smounis. for the roiisds. and agams? the hazard< Leader requires. sacluding fire and harards includead
within the term “evtended coverage.” then

i ¢ prowesse n Uniform Conenant 2 for the monthly pasment 1o Lender S enc-twelfth of
the ycariy premuum instal o+ hasard insvence on the Propertsand

() Borrower's obhigation undel Uniform Covenant S to mainbaim hazard immarance coserage o the Property
hat the requirsu ooserage s provided by the Oraners Associatien iy

1s deemied watisficd to the ovient s

Borrowershall gne berder promspt netice w0y lapaean tequited hazard insurance converage

Ir: the evens of a4 Jiernutnen of hazard msuassol proceads n heu of restoration or repanr following o hone o the
Properts . whether fothe untt o o common slementsfany proveads ;u}ahlc 1o Borrower are Rereby asvagnad sad shell e
pard 1o Lender forapplicarion 1o the sums wcured ™y the Sainty Instrument. with any excens rand 1o Borrowe

€. Public Liabilirx !nsur.mcc Borrower shall fake such actions as may e reasenabic
: snrance pobioy acceptinionn form amount. and ©
of ans award of claim for dameges direct or consegueninal pay shlete Berrowerin
r tahing of all or any pard c*;’ :":c Properts. whether of thie unig o ~f the common
elements, or for ann 3 condemnation, are hereby 2ivionad 2nd shall be pasd 1o Lender Such ;'.n\‘ccds
shall be applicd ®3 Lerider 1o thesums securad by the Securnity Instrument 2/ prosidedan U miform Covenant 9

E. lcnder (3 !nuf Consent. Borrewer ~shall not, except after nonce tTender and with Lender’s prier witien
consent. cither partition or sa™dnde the Property of consent o

a1y the .:h.mdn-ﬂ...: At o1 teomination of the Condominmum Projeds Juweept for ahandoenmien? or termunanon

required by Law 10 the case of substantial destruction by fire or other casualty or in (ke case of 2 f1aking by condemnaiion or

Asswwation m
l) ( nndcmnauuu
conRnecten u':n AT ot

eminent Jomamn:
(1) any amendment toany provision of the Constituent Documents of the prnidon is for the express beneit of

Lender.
a1y lerminaten of professional management and assumpnon of seif-managemeat ofthe Ouniers Assovation:

or
Ove ans actien which weuid have the effect of rendenng the public hability insuranceCotcrage mamtamad by

the Owners Assewianen unacceptable to Lender

F. Remedies. If Borrower dies not pay condominium dues and asscssments when due. then PLeidenmay pay them
Any amounts dishburwad by Lender under this paragraph F shall become additional debt nf Borfower secuiad B0 the Secury
Instrument Unless Borrower and Lender agree to other terms of payvment. these amounts shail bear interest Tom the date of
disbursement at the Note fale and shall be payable. with interesi. upoen nonce from Lender to Borrower requesiing paymizat.

BY SIGNING BELow . Borrower acoepts and agrees to the terms and prosasions contained in this Condonuniun Rader.

’

v P
- -ao:rv-er
il

4 7:rse.l)

(Scad)

-y gt -“Borrower

88341 (o0 e o oo

MULTISTATE CONDOMINIUM RIDER—S rgie farmy—FMMA/FHLMC UNIFORM INSTRUMENT Form 3140 12783
o
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