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THIS\AORTGAGE (Security Instrument™)is ..JUEE 28
SUSAN T.° 4. GEORG LEPAGE. ‘HUSBAND & WIFE. & PHILLIP S. MAHONEY &
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LOAN & 002-1035482

dated the same date as this Scav sy Enstrument ("\ote ) which prcmdcs for momhlg pannenls. with lbc full dedt, if not
paid carlier. due and payableon  (AJUGUST .1,..2018.. . This Security Instrument
secures to Lender: (a) the repaymari of the debi evidenced b\ thc \otc. tllh lnlersl and all renewals. extensions and
modifications: (b) the pasment of all other sums. with interest. advanced under paragraph 7 to protect the secunity of this
Security instrument: and (c) the performysarc of Borrower's covenants and agreemenis under this Security Instrument and
the Note. For this purpose. Borrower doe’ hereby morigage. grant and convey 10 Lender the following described propeny

COOK County, Hlinots:

LOTS 8 AND 9 AND THEE SOUTH 1/2°C:\LOT 7 IN KIEFER'S SUBDIVISION OF LOT 3
(EXCEPT THE XNORTH 1 ACRE THEREOY) 1K THE SUBDIVISIOX OF BLOCK 29 AND 37
IN RAILROAD ADDITION TO HARLEM IN [HE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 15-12-434-026-000C

~55-241578

PEFT 3]

Tadd43

Eli:'- -z

(o R SN

which has the address of ...?‘OREST.,_BA%E{._,.__._.....___
* y:

50130-1624 et

[Hinois ceeir e e " Property Addreas™).
i Cooe]

TOGETHER WITH all the improvements now or hereafter crected on the property. and all casements. nghis.
appurtenances. rents. royalties. muineral. oil and gas rights and profite. water rights and stock and all fixtores now or
hereafier a part of the property  All replacements and additions shall afso be covered by this Secunity Instrument. Allof the
foregoang is referred 10 in this Secunity Instrument as the “Property " .

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 10
morigage. grant and conves the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warrants and will defena generally the title te the Property agamnst all claims and demands. subject 1o an»
encumbrances of record

THIS SFCURITY INSTRT MENT combines umiform cosenants for national use and non-uniform covenants with
hnuted varianions by junsdiction o conslitule 3 uNIfOrM SCCUNTY Insirument corvenng real property.

ILLINOIS S rgie “a— ,—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required morigage insurance as a condition of making the koan secured by this Security instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termnates in accordance with Borrower’s and Lender’s written agreement or apphicable law.

8. Inspection. Lcnder or its agent may make reasonabie entrics upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prier 10 an inspection specifving reasonable cause for the inspection.

9. Condemmation. The proceeds of any award or clain for damages. direct of consequentizl. in connection with
any condemnation or other taking of any part of the Propeniy. or for convevance in licu of condemnation. are hereby
assigned and shall be paid 1 Lender

In the crent of a toral taking of the Property. the proceeds «hall be applied to the sums secured by this Securnity
Instrument. whether or not then due. wath any excess paid to Borrower. In the event of 2 partial taking of the Property.
uniess Borrower and Lender otherwise agree in wnting. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by the foliowing fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Propenty immediately before the taking. Any balance shall be
paid to Borrower.

If the Properts is abandened by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to
make an award or.scttie a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender isauthonzed to collect and apply the proceeds. at its option. ¢ither to restoration or repair of the Properiy or
to the sums securea by this Securnity Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in aniting. any application of proceeds to principal shall not extend or
postpone the due dale o the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .ot Released: Forbearance By Lender Not 2 Wiaiver. Extension of the time for payment or
modification of amoerazaoén of the sums secured by this Securnity Instrument granted by Lender to any successor in
interest of Borrower <hall now #iperate to relcase the hability of the onginal Borrower or Borrower’s successors n interes!
Lender <hall not be required 1 vommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madify amndriszanon of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Boficwer s successors n interest Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi 2 ercise of any nght or remedy.

Il. Successors and Assigns borad: Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene/it ihe successors and assigns of Lender and Borrower. subject 10 the provisions
of paragraph 17 Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (3775 eo-signing this Security Instrument only 1o mortgage. grani and convey
that Borrower's interest in the Propertsy under ik roems of this Secunty Instrument: (b) is not personally obligated to pax
the sums secured by this Secunty Instrement. and ) agrees that Lender and any other Borrower may agree 1o extend.
modify, forbear or make any accommadations with{tgard to the terms of this Security Instrument or the Note without
that Borrower’s consent

12. Loan Charges. If the Ioan secured by this Scunity Instrument is subject to a law which sets maximum loan
charges. and that law 1s finally interpreted so that the inleicst or other loan charges collected or to be collected =
connection with the foan exceed the permitted limits. then. (=) any such loan charge shall be reduced by the amount
necessan 1o reduce the charge to the permitted limit: and (b) a:iy sams already collected from Borrower which exceeded
perrutted hmits witl be refunded to Borrower. Lender may choos: 10, make this refund by reducing the priscipal owed
unaer the Note or by making a direct payment to Borrower I a refurid cvduces principal, the reduction will be treated as a
parual prepaymesnt without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If cnactment ‘or expi—tion of applicable laws has the effect of
renderning any pros:aon of the Note or this Secuniy Instrument unenforceab’e acoording to its terms. Lender. at its option.
may require immediate parment i full of all sums secured by this Securits Ani(rument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tzie the 7ips specified in the second paragraph of
paragraph 17.

4. Notices. An: nonice 1o Borrower provided for in this Security Instrumenrchall be ginven by delnenng st or by
mailing 11 by firt class mail uniese apphcable law requires use of another method. The notice shail be direcied t0 the
Property Address or anmy other address Borrower designales by notice to Lender. Any not.c to Lender shall be given by
first class rnail 10 Lender's address stated herein or any other address Lender designates by notiss 10 Borrower. Any notice
provided for 1 this Securnity Instrument shall be deemed to hase been ginven to Borrower or Ler der ' vhen given as provided
1n this paragraph

15. Governing Law: Seserabilits .  This Secunty Instrument shall be gorcrned by federas lna and the law of the
junsdiciion mn which the Property 1s located In the event that any provision or clause of this Securiy instrument or the
Note conflicts with apphcable faw. such conflict shall not affect other provisions of this Secunty Instium:at or the Note
which can be given effect without the confucting provision. To this end the provisions of this Secunity Intivment and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be gnen one conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Beneficial Imterest in Bosrower. If all or any part of the Propenty or any
Interest in 1t is sold or transferred {or 1f a beneficial interest in Borrower is soid or transferred and Borrow er is not 2 natural
person) without Lender’s prior wntien consent, Lender may, at its option. require immediate payment in full of ali sems
secured by this Sccurits [nstrument Howenver. this option shall net he exercised by Lender 1f exerdise 18 prohituzed by
federai law as of 1the date of this Secunty Instrument.

[f Lender exercases this option. Lender shall give Borrower notice of acecleration. The notice shall provide 2 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument 1f Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permtted by this Secunty Instrument without further nntice or dernand on Boarrower.

18. Borrower's Right to Reinstate. [f Berrower mects certain conditions. Borrower shall hasve the night 1o have
enforcement of this Secunty Inctrument discontinued at any time prior 1o the earlier of: (a} £ days {or such other pered 25
applicable law may specify for remnstatement) before saie of the Property pursuant to any power of sale contained in thas
Secunny Iastrument. aor (k) entny of a judzment enferaing this Security Instrument Those condinons are that Borromer:
(a) pavs Lender 2l sums which then would be due under this Secunty Instrumen: and the Noze had no acceleratien
occurred: 1By cures any defauir of any other covenants Of agreemenis. i05 pays 2l expenses incurred in enforamng this
Sevunty Instrument. including. but not himited to. reasenable attorner s fecs: and (dj takes such acnien as Lender may
reasonably require Lo assure that the Len of this Sccunty Instrumeni. Lender™s mighis 1n the Property and Borrower's
obligaticn 1o pay thz sun s sevured by this Secuniy Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Secunity Instrument and the cbligations secured hereby <hali remain fully effective as 1f no accekerauon had
occurred. Howerver. this right tc reinstaze shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNDERIGIALLTRY

(Assignment of Rents)

LOAN NO. 0202-1035482

THIS 2-8 FAMILY RIDER 1« made tais 28TH dav of JUNE , . .19 .88
and is incorporated into and shall be decmed to amend and supplement the Mornigage. Deed of Trust or Securnity Deed rthe
“Securiny Instrument™) of the same date given by the undensigned tthe "Bomower™) 1o sexurc Borrowers Note (o

HINSDALE FEDERAL SAVINGS AND LOAN ASSOCIATION . ... {she “Lender™)
of the same date and covering the property described in the Secunty Instrument and located at:

303 MARENGO, FOREST PARX, IL 60130-1624
| Prapes?y AQSress!

2-3 FAMILY COVENANTS. In addition o the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree 3s follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Bostower shall not seck. agree to or make a change in the
use of the Property or its zoning classification. unless Lendes has agreed in wriling to the change. Borrower shall comply with
all laws. ordinar ¢s. regulations and requirements of any governmental body applicable to the Property .

B. SUBORD AATE LIENS. Except as permiticd by federal law, Borrower shatll not aliow any lica infenor 1o the
Sexurity Instrument 10 b, nerfected against the Prooernty without Lender’s prior wrilien permission.

C. RENT LOSE (¥LURANCE. Borrower shail maintain insurance against rent loss in additron 10 the other bazards
for which insurance is requ.tey v Uniform Covenant S.

D. “BORROWER'S RIUH, TO REINSTATE™ DELETED. Uniform Covenant 18 is dcleied.

E. ASSIGNMENT OF LEASES. Upon Lender’s request. Borrower shall assign 1o Lender all leases of the Property
and all security deposils made in conmk <t with leases of the Property. Upon the assignment. Lender shall have the nght to
modify | extend of terminate the cusing feass: and 10 execute new leases. in Lender’s sole discretion. As used in this
paragraph E. the word “lease™ shall mean “ublcase™ if the Secunity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Bortowce! ur conditionally assigns and transfers 10 Lender ali the rents and revenues of
the Propeny . Borower authonizes Lender or Lender s 7 20uts to collect the rents and revenues and bereby directs cach tenant
of the Properiy to pay the rents to Lender or Lender's 7y cats. However. prior to Lender’s nodice to Bormower of Bostower's
beeach of any covenant or agreement in the Sccunty Instrum ar. Borrower shall collect and receive all rents and revenues of
the Propenty as trusice for the benefit of Lender and Borrowe.'. This assignment of rents constitutes an absolute assignment and
aot an assignment for additional security only.

If Lender gives nolice of breach 1o Bomrower: (i) all remts recrived by Bormower shall be heid by Borrower as trusiee for
benchit of Lender onls | 10 e applied to the sums secured by the Seculiny instrument: (31) Lender shall be entitles lo collect and
receive all of the reats of the Property: and {111) cach wenant of the Proj<r .o shall pay all rents due and unpaid to Lender oc
Lender's agent on Lender’s whitien demand e the tenant

Bomower has not executed any piior assignment of the rents and has not 292 w1l not perform any act that would prevent
Lender from exercising its nghts under this paragraph F.

Lender shall not be required to eater upon. take control of of maintain the & Gpenty before or after giving notice of
breach 1o Bomower. However. Lender or a judicially appointed recciver may do =0 72 20y time there is a breach. Any
application of rents shall not curc or waine any default or invalidaic any other right or tep =3y nf Lender. This assignment of
rents of the Property shaill termunate when the dett secured by the Security Instrtument is paiZl.ia full. '

G. CROSS-DEFAULT PROVISION. Borrower™s default or beeach under any note of sgrec—m in which Leader has
an interest shatl be a2 breach under the Sccurity Instrument and Lendes may invoke any of the reme dics. permitied by the
Secunty Instrument.

BY SIGNING BELOW . Bortower accepts and agrees to the terms and provisions contained in this 2-3 Favn !y Rider.

X fﬂ-*“?::../f £ (Seal)

PRANK PALUCH *~ ;

x Gt g Ty

GEORGETZIE LEPAGE -/
e e T s '

X ST b e TO0 e

PHILLIP S. MAHONEY r e

il

ELAINE MAHONEY

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLEC UnNorm insiretcent Foom 3170 12783
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(1 Year Treaswry Index —Rate Caps |

LOAN N0.302-1035482
THIS ADJUSTABLE RATE RIDER is made this 28TH day of _ _ JUNE . .1988  _and s
incorporaled nto and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Sexunts Deed tthe

=Sccurity [nstrument™) of the same date grven by the undersigned (the “Borrower™) 10 secure Berrower’s Adpustable
Raie Note (the “Note"i 10 HINSDALE FEDERAL SAVINGS and LOAN ASSOCIATION _

... (the “Lender™) of the same date and covenng the properts dcscnt;d m

the Sc-:urm. lnstmmeﬂt .md lo-.a:cd au

303 MERENGO  FOREST PARX IL . . 60130-1624
{Propecriy AGdrowmi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Apmrionat Cosesantse  Inaddition to the covenants and agreements made in the Secunin Insirement. Borrower
and Lender further covenant and agree as follows:
A. INTEREET! 2ATE AND MONTHLY PAYMENT CHANGES
The Note provides(oran initial interest rate of The Note provides for changes in the :nicrest raic and the
monthly pavments. (s ‘o'lows:
4. INTEREST RATZ A<D MONTHLY PAYMENT CHANGES

tA) Change Dates
The interest rate | will pas'may change on the first day of AUGUST - 834 on that day
every 12th month thereafier.  Elucli date on which my interest rate could change is called a “Change Date ™

1B The Index

Beginning with the first Change atl, my intercst rate wifl be bascd on an Index. The "Index™ 15 the weckiy average
yicid on United States Treasury securities Zdjustied to a2 constant maturity of 1 ycar. as made anvaiizbic by the Federal
Reserve Board. The most recent Index Hyure available as of the date 45 days before cach Change Datc is called the
“Current Iadex.”

If the Index is no longer available. the Noe Vio'der will choose a new index which 15 based upon comparabic
information. The Note Holder will give me notke +f this choice.

(C1 Calcuistion of Chaages
Before each Change Date. the Note Holder will ca'culate my now intercst rate by adding THREE
percentage points (... 3. D00%) to (e Current lndcx The Notc Hodes will then round the

rcsuil of this addition to the neares: onc- nghlh of one percentage point (0.125% ). Subject 1o the irmits stated in Section
3(D) below. this rounded amount will be my new interest rate urys) the nexi Change Date.

The Note Holder will then determine the amount of the moain’y pavment that would be sufficient 1o repay the
unpaid principal that 1 am cxpected 1o owc at the Change Darte in full 22'the maturily date 2t My ncw Inlcrest ralc in
substantiaily equal payments  The result of this calculation will be the ac~ amount of my moathiy payment.

(D1 Limits on Interest Rate Chanpes

The interest rate § am required 1o pay at the first Change Date wili ‘ot de greater than 10.250
Thereafter. my interest rate »ill never be increased or decreased on any single Chaapl Dite by more than
from the rate of interest [ have been paving for thc'yrcccdmg twelve morl~z. My interest rate will never be
greater than 4 or less Ehan 50

(E1 Effective Date of Changes

My new interest rate wil! become effective on each Change Date. 1 will pay the amount of my sew monthiy payment
beginning on the first monthly payment date afier the Change Date until the amount of my rizat’.(y c2yment changes
again.

1 F1 Noitice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun| of my moathiy
payment before the effectne date of any change.  The notice will include information required by iaw 1o be given me and
aiso the utie and 1elephone number of a person who will answer any gquestion | may have regarding the notwe.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Lniform Corenant 17 of the Security Lastrument s amended 10 read as foliows:

Transfer of the Properts or a Beneficial Interest in Borrowers. 1 all or any part of the Properiy or any intcrestin it s
soid or transferred (or if & beneficial interest in Borrower is sold of transferred and Borrower is not 2 n21erai person)
without Lender’s prior writzen coment. Lender mas. at its option. require immedhaic pavment in fuli of
by this Security Instrument  However. this option shall not be cxercised by Lender sf seoring sv mronrdiiad &3 foderal lan
as of ihe date of thrs Secunts Instrument. Lender also shall pot cxercise this opuon it 121 Borrower causes te tx
submitied to Lender information required by Yendzr to evaiuaie the intended lunsfcrc-' .'as if 3 new lozn were being made
to the transferce; and 1h) Lender reasonably determines that Lender’s sccurity will ot be impuired by the 'ean
assumption and that the risk of a breach of any covenant or agreement in this Sccunl} insirument is accepiadle o
Lender

To the cxtent permiited by appircable law. Lender may charge 2 reasonabic foe =v s condition o b eader’s consent o
the loan assumption  Lender max also require the transferec to sign an assumplion .u_:tcc...cm that is accepiable o
Lender and that obligates 1he transferce 1o keep all the promises and agreements made in the Notc and 1n thss Sccuriy
Instrument. Borrower will continuc to be obligated under the Note and this Sccurity Instrumeas unicss Leader relcases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RDER—ARM 3 Single Faraty~—Fannie Mae Unilori insinament Form 17 84
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day of

. MAHONFY AND SUSAN 7.
The ¥

to me to be the same person(s)
oregolng instrument,

28TH

COUNTY $S:

PHILLIP §

» personally known
subscribed to the f
and acknowledged that

+» 8 Notary Public in and for said

Notary Public

]
ARE

s day in person,
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said instrument
nd purposes therein set forth,

VAN - € Hugng

county and state. do hereby certify that

LUg)

VAN M € HUANG

OFFICIAL SEAL
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LOAN HO. 002-1935482
RIDER

This Rider is made this £ f day of ___JUNE 19__88

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt (the “Security Instrument’) of the same date given by the undersigned [*“the bor-
rower"'| to secure Borrower's Note to _HINSODALE PEDERAL SAVINGS and LOAN ASSOCIATION

{the "'Lender '} of the same date {the **Note '} and covering the property described in the Security Instru-
ment and located at __ 303 MARENGO

FOREST PARX, TL 6012N0-1624
(PROPERTY ADDRESS

If anything contained in this Ridisr shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider sha’!.control.

To more fully define what is meant ic. zeragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean (wy Zransfer of title to the subject premises, whether direct or
indirect., which shail include. but not be limited tr, Ly virtue of the generality thereof. an option to pur-
chase contained in a lcase or in a separate document. a change of ownership of more than ten percent of
the corporate stock whether common or preferred, if ths osrrower is a corporation. or. a change of more
than ten percent of the ownership of the beneficial interest {a 1 land trust. if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleration of the obligation as set forth in the
Security Instrument in the event of any change in ownership. hovimver said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it %z directly or indirectly. of the
ptremises covered hereby without the consent of the mortgagee.

By signing this. Borrower agrees to all of the above.

SLSTVESN

_/'_‘ JM&"._ ,:_//‘:—-[M"‘\.
FRANK PALTCH— T EORROWER

Gl ey
GEORGETTE "LEPAGE {BORROAVER!

(L300 —W\"-‘*\’**'\/

PRILLIP S.7 vmouev

g NP A
SUSAN. T. MAHONEY ,_{

-_/"/
G A
MJ\HM" Y
\_1/-///1,[(?{{, 70 .
FLAINE MAFONEY
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