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TH1: INDENTURE. made this 15¢ch day of July 19 88 | between

Lloyd W. Starosta, Jr. and Arlene Starosta, his wife- -~ Mortgagor.
Crown Mortgage Co. ——— -

a corporation organized and existing under the laws of the State of Illinoigs----
Mortgagee.

WITNESSETY (. That whereas the Martgagor is justiv indebted to the Mortgagee_ as is evidenced by a cerlain
promissory note ssocuted and delivered by the Mortgagor. in faver of the Mortgagee. and bearing even date
herewith. in the princ/pal sum of righty Bight Thousand Pive Hundred and No/100ths
Dollars (3 gg,500.00---) pavable with interest at the rate of Ten and One Half---per centom (10.5%)
per annum on the unpai halance until paid, and made payable to the order of the Mortgagee at its office in

Oak Lawn . “*iyinecis . or at such other place as the holder may designate in writing. and
delivered or mailed to the Mcrtzagor: the said principal and interest being pa::ablo i~ monthly installments of
Eight Hundred Nine and 54/100ths Doilars (§ 809-54 ) beginning on the first day of
September 1 . 1%g ., andcuntinuing on the first day of each month thereafter until the note is fully
paid. except that the ﬁnal pay mem ~{ .rincipal and interest, if not sooner paid, shall b2 due and payable on the

first day of August 1 , 2WL8

Now, THEREFORE, the =aid Mortgaxo . for the better securing of the payvment of said principal sum of
money and interest and the performance o1 i1z covenants and agreements herein contained. does by these pres-

ents MORTGAGE and \WWARRANT unto the Mortgare ., its successors or assigns, the following described real estate
Cook and the

situate, l¥ing, and beir.g :n the ccunty of
State of Hiinois, to wit: -65-311919

Lot 9 (except the Kortheasterly 40.50 feet thoereof) in Block 5 in Streaswood
Green Unit 5, teing a subdivision of part of th: zZ0st 1/2 of the North Hest

1/4 uf Section 24, Township 41 North, Range 9 Eas’ f the Third Principal
Meridian, in Cook County, Illinois.

Permanent Tax Number: 06-24-101-005

201 Whitewood, Sti_a-é::?od. Illinois 60107

- L

PEPT-O1 ti4 .S
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21571 # D #»—-UJ8-—-341919

TOGETHER with all and singular the tenements_ hereditaments and appurienances thereunto belonging, and
the rents. issues, and profits thercof: and all fixtures now or hereafter attached to or used in connection with
the premises herein described and i additinn thereto the following describei househo!d appliances, which are,
and shall be deemed to be, fixtures ard a part of the realty, and are a portion of the security for the indebtedness

herein mentioned:
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{d) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in

the order stated:
1. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby ; and
II1. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made gocd prior
to the due date of the nex: payment, constitute an event of default under this Mortgage. At Mort-
gagee’s optior.. Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid mere than fifteen (15) dayrs after the due date thereof to cover the extra
expense inveoived in kandling delinquent payments, but such “late charge™ shall not be pavable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby. unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

ff the tota! of the pavments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amounl of payments actually made by the Mortgagee as Trustee for ground renls. taxes. and
assessments, or insurance premiums, as the case may be. such excess shall be credited on subsequent pay-
ments 10 be made by the Morigagor for such items or, at the Martgagee's option as Trustee. shall be refunded
to the Mortgaps:. If. however. such monthly pavments shall not be suvfficient 10 pay such items when the
same shall become /du- and pavable. the Morlgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days alter written not:ice
from the Mortgagee stiiing the amount of the deficiency. which notice may be given by mail. If at any time
the Mortgagor shall tzadie-to the Mortgagee. in accordance with 1he provisions of the nole secured hereby.
full pavment of the entite/ indebledness represented thereby. the Morigagee as Trustee shall. in computing
the amount of such indebtedns s. credit to the account of the Mortgagor any credit balance remainiang under
the provisions of sutparazraph (a) of the preceding paragraph. If there shall be a defauit under any of the
provisions of this mortgage.vesulting in a public sale of the premises covered hereby. or if the Mortgagee
acquires the property atherwise ate’ d=fault. the Mortgagee as Trustee shall apply. at the time of the com-
mencement of such proceedings or_ul the time the property is otherwise acquired, the amounl then remaining
to credit of Mortgagor under said subjarograph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for tire payniert of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues. and pryfit; row due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgag . -chall be entitled 10 collect and retain alf of said rents, issues
and profits until default hereunder, EXCEPT reats. banuses and roxalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter (n eilect. The lessee, assignee or sublessee of such »il, gas
or mineral lease is directed to pay any profits, bonuscs, (onts, revenues or royalties to the owner of the indebt-
ednesa secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard inzaraice. of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now or hereafter on said premises. and except when
payment for all such premiums has thetetofore been made. he /s will pay promptly when due any premimms
therefor. All insurance shall be carried in companies approved 0y the-Mortgagee and the policies and renewals
thereof shal' be held by the Mortgagee and have attached thereto loss payable clavses in favor of and in form
acceptabie to the Mortgagee. In event of loss Mortgagor will give immedGiat: notice by mail to the Morigagee, who
may make proof of loss if not made promptly by Mortgagor, and each 50 ance company concerned is hereby
authorized and directed to make payment for such loss directly to the Mcoygee instead of to the Mortgagor
and the Mortgagee jointly. and the insurance proceeds, or any part thereof, iy te applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage. or other transfer of \iJe to the mortgaged property
in extinguishment of the indebtedness secured hereby. all right. title and interest «f the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of default in making any monthly payment provided for herein ard in the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election <t the Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT tha: the whole of said debt is declared to be due. the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without nctice to the said Mortgagor. or any
party claiminyg under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the pers~n or persons liable for the payvment cf the indebtedness secured kereby.
and without regard to the value of eaid premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead. appoint a receiver for the benefit ¢f the Mortgagee, with power to
coliect the rents, issues. and profits of the said premises during the pendency of such foreclosure suit and. §
case of sale and a deficiency, during the full statutory pericd of redemption, and such rents, issues. and profits
when collected may be 2pplied toward the payment of the indebtedness, costs, taxes. insurance, and other items
necessary for the protection and preservation of the property.

Ix CAsE oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equitr, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainar:
in such proceeding, and also for all outlays for documentary evidence and the cost of & complete abstract of title
for the purpose of such foreclosure; and in case of any cther suit, or jegal proceeding. wherein the Mortgagee
shal! be made a party thereto by reason of this mortgage, its costs end expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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VA ASSUMPTION APPROVALS REQUIRED BY PUBLIC LAW 100-198

¥

Attached o and made a part of the VA Mortgage dated ___jggiy 15, __ 19 8g _,

between Crown Mortgage Co., wmortgagee and _Lloyd ¥. Starosta, Jr. and Arlene

Starosta, his wife as mourtgagor,

ACCELERATION: ~ This loan is iwmediately due and pavable upon transfer of
the property securing such Inan to any transteree, unless the
acceptabilily of ' he assumption of the loan is established pursuant to
section 1817A of Lbhapter 37, Title 38, United States Code.

FUNDING FEE: A fee equal to one~half of 1 percent of the balance of this
loan as of the date of trunsfer of the property shall be payable at the
time ot transter to the loin holder or its authorized agent, as trustee
for the Adeinistrator of Vetelrans Affairs. 1f the assumer fails to pay
this fee at the time of transier, the fee shall constitute an additional
debt tno that atready secured bv 2his instrument, shall bear interest at
the rate herecin provided, and, at  the option of the pavee of the
indebtedness hereby secured or any. transferee thercof, shall be
immediately due and pavable. This fee is automatically waived if the
assumer is exeapt under the provisions o« 38 U.S.C. 1829(b).

PROCESSING CHARGE: f{'pon application for approval to allow assuaption of
this loan, a processing fee may be charged by “the loan holder or its
authorized agent for determining the creditworthiness of the assumser and
subsequently revising the holder's ownership record< when an approved
transfer is completed. The amount of this charge shali. not exceed the
maximun established by the Veteran's Administration fo: s loan to which
section 1817A of Chapter 137, Title 38, United States Cod> 2pnlies.

INDEMNITY LIABILITY: If this obligation is assumed. then the, assumer
hereby agrees to assume all of the obligations of the veteran wunder the
terms of the instruments creating and securing the loan, including the
obligation of the veteran to indemnify the Veterans Administration to theg\

extent ol any claia paveent arising {(rom the guaranty or insurance of thecJ
indebtedness created by this instrumsent, -
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Borrower Co-Borrower
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Lloyd W. Starosta, Jr. ) Arlene Starosta, his wife
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