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MORTGAGE

THIS MO R TGAGE ity Inst is gi July 22, 1988
i &sffé‘i"& ’b m‘gpﬁv?‘mvomw and _not since remarried

. This Security Instrument is given to .

- -, which is organized and cxisting
under the laws of . Ui 7D - STATES . OF.- AMERICA i
3515 Wesl Jrving Pzck finad — Chicago, IL. 60618, . (“Lender™).
Borrower owes Lender the oviavipal sum of EIGHTY EIGHT THQUSAND & 00/100
Dollars (US. §..........882000.Q0 ). This debt is evidenced by Borrower's note
dated the same date as this Sectiri’y Instrument (*Note™), which provides for moathly payments, with the fult debe, if not
paid earlicr. duc and payableon ... August 1.--2018 This Security Instrument
secures to Lender: (a) the repaymenr o1 the dett evidenced by the Note, with interes. and all renewals, extensioas and
modifications; (b) the payment of all u%e. 3ums. with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument: and (c) the perforniancy <€ Borrower™s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does [ eret y mortgage, grant and convey (0 Lender the following described property
BOCBEOA UM oo ceceanannsssenssSie e P Cock. County, Illinois:

BH OTS 5 AND 6 IN BLOCK 2 IN JOMN 7. 0O’DEA'S IRYING PARK ADDITION TO CHICAGO
BEING A SUBDIVISION OF BLOCKS 5 ANL €-_ALSO YACATED BLOCKS 1, 2, 3, AND 4 AND
VACATED STREETS IN JOHN SOUERBRY'S SUBDIY.TSION OF THE SQUTH 30 ACRES OF THE EAST
HALF OF THE SOUTH EAST QUARTER OF SECTIUN )7, TOINSHIP 40 NORTH, RANGE 13, EAST
CF THE THIRD PRINCIPAL MERIDIAN. (EXCEPI-THC SOUTH 17 FEET GF BLOCKS S AND 6) IN

COOK COUNTY, ILLINOIS.*®
=85-311301

L-99488

PERMANENT TAX NUMBER: 13-17-419-013-0000

QYoM TIONNG ‘M 0LL
NOSONH ANVIO

which has the address of ....4118. N....Parkslda. Ave.
[Street]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements. rights,
appurienances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now o
hercafier a part of the property. All replacements and additions shall also be covered by this Security Iastrument. All of the
foregoing is referred to in this Security instrument as the “Propenty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variabons by jurisdiction to constitute a uniform security insirument covering real property.
JILLINGIS—Sngie Famey--FMMA/FHLMC UMIFORM INSTRUMENT 1 / / Form 1014 12/83
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If Lender required mortgage insurance as a condithion of making the loan secured by this Security Instrument.
Borrower shall pey the premiums required to maintain the insarance in effect until such time a5 the roquirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or apphlicable faw.

8. Iaspection. [ ender or its 2gent may make rexsonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause fos the inspection.

9. Coademaation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Propernty. or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums sccured by this Secunity
Instrument. whether or not then due, with any excess paid to Borrower. In the cven! of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceads muliiplied by the following fraction: (3) the total amount of the sums secured immediatcly
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balanoc shall be
paid 1o Borrower

If the Property 1s abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award ot ettle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lenderis azchorized 1o collect and apply the proceeds. at its oplion, cither 1o restoration or repair of the Property o
to the sums secures by this Secunty Instrument. whether or not then doe.

Unless Lend r 2 nd Borrower otherwise agree in writing. any application of procecds 1o principal shall not extend or
posipone the due dalc of Ihe monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrowes N4 Deleased: Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiion. »f the sums secured by this Security Instrum=nt granted by Lender to any successor in
interest of Borrower shall ncl orcrate to release the hability of the original Borrower or Bormower’s sucoessors in interest.
Lender shall not be required (0 commence proceadings against any successof in interest or refuse to extend nme for
payment or stherwise modify a~.ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe s 1 uccessors in interest. Ary forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude the ey icise of any right or remedy

11. Successors and Assigns Bound:- < int and Several Liability; Co-siguers. The covenants and agreements of
this Security Instrument shall bind and ben it tlie successors and assigns of Lender and Borrower. subjoct to the provisions
of paragraph 17. Borrower’s oot enants and agrecinents shall be joint and severall Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 5. 3+signing this Security Instrument only 10 mortgage. grant and convey
that Borrower’s interest in the Property under th(: te: n7; of this Security Instrument: (b) is npot personaily obligated to pay
the sums secured by this Securnity Instrument: ana /23 cgrees that Lender and any other Borrower may agree to extend.
maodify. forbear or make any accommaodations with 1egar® 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Suir:y Instrument is subject (0 a law which sets maximum loan
charges. and that law is finally interpreted so that the interesr or other Joan chargss collected or 10 be collected in
connection with the loan exceed the permitted limits. then: () »ay such joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) an’, sunys already collected from Borrower which exceeded
permitted himits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by makng a direct payment to Borrower. [fa refun r:dnces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls ace srding to its terms, Lender. at its option.
may require immediate payment in full of all sums secured by this Security ‘o anument and may invoke any remedies
permitted by paragraph [9. If Lender exercises this option, Lender shall take the stepr spacified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law roquires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noice 1 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nof <¢ () Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lend~: v aen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal i74 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit s In=trument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiour.t or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noic are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any
intercst in it 1s sokd or transierred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person ) without Lender’s prior written consent, Lender may, at its option, require immediate payment in foll of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Bosrrower must pay all sums secured by
this Secunity Instrument. [f Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

13. Borrower’s Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument: or (b) eniry of a judgment enforcing this Sccunty Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Secunity Instrument. including. but not limited to, reasonable attorneys™ foes: and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower™s
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by
Borrower. this Sccunity Instrument and the obligations secured hereby shall remain fully effective as if no acccleration had
occurred. However, this right 10 reinstate shall not apply in the case of accelcration under paragraphs {3 or 17.
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THIS 1.4 FAMILY RIDER 1« made this 22ndgdas of July ... 19 g8
and 13 incomporatcd inte and shall be deemed to amend and snpplemenl thc \Iungagc Dcct! of Trus: or Scvunn Deed
(the “"Scecunty Invtrument’™ of the same date gnen by the underagned (the ~Bomower™) 1o secure Borrowmer's Nate 1o

IRV ING FEDERAL SAVINGS AND LOAN.ASSOCIATION. - : - tehe Tlender™)
of the same date and covening the property dewenbed 1n the Secumy lmlrumcm :nd laulod at:

4118 N. Parkside Ave. Chicago I3 60634 -

1-4 FAMILY COVENANTS. In additvn to the corcnants and agreemnents made in the Secunty Instrument. Bortower
and Lender further ancnant and agree as follows.

A. USE OF PROPERTY: COMPLIANCE WTTH LAW. Boowner shatl not seck. agree 10 of malke a change in the
use of the Property of 11y zoning classification. unless Lender has agreed in writing to the change. Borrowcer shail comply
with all laws. orhnances. regulations and requirements of any governmental body applicable to the Property.

B. SUBOR7ANATE LIENS. Except as perimtied by federal law. Borrower shall not allow any hien inferior 1o the
Secunty Instrumeani to be perfected against the Propeny without Lender’s pror wrifien permission

C. RENT LOSS LiSURANCE. Borrowcer shall maintain insurance againd rent Joss in addition 10 the other hazands
for which insurance s icvuired by Uniform Covenant 5.

D. “BORROWER'S [JUHT TO REINSTATE™ DELETED. Uniform Covenamt I8 is deleted.

E. ASSIGNMENT OF LEARGES. Upon Lender's reyuest. Bormowner shall assign 1o Lender all leases of the Propenty
and all secunty deposts made i connccinn with kcases of the Property  Upon the assagnment. Lender shall have the
nght 1o modify | extend of terminaie the custing leases and W cxecute new Icases. in Lender's sole discretion. As used
this paragraph E. the word “lease™ Ghall mean “sublease™ if the Secunty Insttument is o a leaschold.

F. ASSIGNMENT OF RENTS. Baaowsr unconditionally assigns and transfers 10 Lender all the rents and revenves
of the Propermny . Bomower authonzes Lenddr or Lender's agents to collect the reats and revenocs and hereby directs each
tenant of the Propern to pay the rents 10 Lomdoc or Lender’s agemts. However. pnor to Lender’s Notice to Bomower of
Botrower's beeach of any covenant or agreemens o the Secunty lastrument. Borrower shall coliect and receive all remts
and revenues of the Property as trustee for the bine it of Lender and Borrower. This assignment of remts constituies an
absolute assignment and not an assignment for addilmeal secunty oniy.

If Lender gives notice of breach 10 Borower: (i) all reias received by Borrower shall be hekd by Bosmower as brustec
for benehit of Lender only. 10 be applied 1o the sums sec ared by the Security Instrement: (ii) Lendsr shall be entitled to
collect and receive all of the rents of the Property: and (iii) c<h)tenant of the Property shall pay all rents due and unpand
to Lender or Lender's agent on Lender’s writien demand to 20 tenant.

Borrower has not cuccuted any prior assigament of the rems 't has not and will not perform any act that would
prevent Lender from exercising 1ts nights under this paragraph F.

Lender shall not be required 1o enter upon, take coatrol of or maat.n the Property before or afier giving notice of
breach 10 Borrower Howesver. Lender or a judicially appointed receis2. may do so at any um there is a breach. Any
application of rents shall not curc or waive any default or invalidate any ofner (ight or remedy of Lender. This assign-
ment of rents of the Property shall icrminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bomrower's default or breach under any noie or agreement in which Lender has
an interest shall he a brcach undes the Sccurity Instrument and Lender may invoke uay of the remedics permitied by the
Securnity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions coolaine | in his }-4 Family Rider.

| ftd Ceaplte
Ronald C. O'Halloran

.-I'.b-I.‘....l.-l--.l-.I.--l-.'---l-..-..'.I-.'(%a])"‘
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