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AP # : 83505821 MORTGAGE

THIS MORTGAGE (Security Instirument”) is given on JULY 28
19 g3 Themorgavoris poNALD FELCH AND KAREN FELCH, HIS WIFE

{*Borrower™). This Sceraity Instrument s given 1o CENTRUST MORTGAGE CORPORATION

which is organized and cxistiag ander thelawsof ot tEORNTA .andwhmgaddr&i;
3%0 S.M. 12TH. AVE., OZERFIELD BEACH, FL 33442
o (Lender™).
Borrower owes Lender the princinisum agfNE HUNDRED EIGHT THOUSAND EIGHT HUNDRED AND NO/100

Dollan (U.S:T 108,800.00 ). This debt is evidenced by Borrower™s note
dated the same date s this Security Instrume at (~Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on AUGUST 1/ 20138 This Sccurity Instrument
secures to Lender: (a) the repayment of the debs <vii=nced by the Note, with intcrest. and all renewals. extensions and
mecdifications: (b) the payment of all other sums, with..picrest, advanced under paragraph 7 10 protect the security of this
Sccurity instrument: and (c) the performance of Borres i 's covenants and agreements under this Security [nstzument and
the Note. For this purpose. Borrower does hercby mc rigage iyt and convey to Lender the following described property

located in cooKX County, likinois:
- .| o)
-55-311564
LOT 175 [N INIT T IN ALETERS' MESTGATE ammsmmmzé Elll?lfs A4/ This instruseat ses prepared by: J. ROPER

SEOIVISHN IN ¥EST 1/2 F SCTION 21, TGP £ y
&67 OF THE THIRD FRDCIPAL MERIDIAN, IN COIK OQNTY, RLBNGIS.

PIN: 03-21-110-C0

224 SOUTH PRINCETON ARLINGTON HEIGHTS

which has the address of .
50005 Sreet] had

linots . . (" Property Address™):

TOGETHER WITH all the improvements now or hercafter crected on the property. and all casements. rights,
appuricnances. rents. ronalfies. muneral. oal and gas nights and profits. water nghts and stiock and all Axtures nowm or
hereafier a part of the property Al replacements and addition . shalf also be covered by this Sccunty Instrument. All of ithe
foregong 1 referred 10 i this Secnnty Instrument as the “Propenty ™

BORROWER ConENaNTs that Borrower ts lawfully sersed of the ostate herehy conveved arnd has the night 1o
morigage. grani and conved the Property and tha the Property is unencumbered. except for encumbrances of record
Borromer warrants and will defend gencrally the title to ihe Property against all claims and demands. subpect to any
encumbrances of record

THIs SECLRITY INSTRUMENT combincs uniform corenants for national use and non-uniform corenants with
hmited variations by Junediction 10 constilute 2 umform sccunity instrument covenng rephpros -

ILLINOIS 5 ~ge fa— y—FMMA/FHLMC UNIFORM INSTRUMENT
@‘.m.m» VA5 MMORTCAGE FOMMES ¢ 373 ZBBI00 = SOOSIT 7781
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If Lender required mortgage insurance as a condilion of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintasn the insurance in effect until such time as the requirement for the
nsurance termenates 1in accordance with Borrower™s and Lender’s wnirten agreement or apphicabic law.

8. Inspection. Lender or 1ts agemt may make reasonable cntries upon and inspections of the Property. Lender
shall gine Borrower notice at the ime of of pnior 1o an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damagex, direct or consequential. in connection with
any condemnanon or other taking of amy part of the Property. or for convevance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the ovent of a toral takiag of the Propeniv. the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Properiy,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secuniy Instrumen: shall be redoced by
the amount of the procesds mulnphied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair marke: value of the Property immediately before the 1aking. Any balance shall be
paid 1o Borrower.

1f the Property is abandoned by Borrower. or if. afier notice by Lender 1o Borrower that the condemnor offers to
make an award or s70¢ a claim for damages. Borrower fails 1o respond 1o Lender within 30 days after the date the noticc is
given. Lender is at.aiorized to collect and apply the proceeds. ai its option. cither to restoration or repair of the Property or
to the suras secured by (iits Secunity Instrument. whether or not then due.

Uniess Lender ar.d Bocrrower otherise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date o 7l monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

0. Borrower N7 ¢ Pcolessed: Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization ¢f the sums secured by this Security Instrument granted by Lender 1o any successor in
tnterest of Borrower shall not opirar: 10 release the liability of the original Borrower or Borrower's sucoessors in interest.
Lender shall not be required [0 conimence proceedings against any SUCCEssor in interest or refuse to extend time for
payment or otherwise modifs amotti zation of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Barrower’s sriCeessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerli - of any right or remedy.

11. Soccessors and Assigns Bound: Joi»* and Several Liability: Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and bernefit [ he s iccessors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17 Borrower™s cosenants and agresments shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does not exccute the Nole (a) 1s co-s.gming this Seconiy Instrument only to morigage. grant and convey
that Borrower's interest in the Property under the terms of this Secunity Instrument; (b) is not personally obligated to pay
the sums secured by this Secunity Instrument: and (¢ 2 r2=s that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with rega d 1o the terms of this Security Instrument or the Note without
that Borrower's consent

12. Loan Charges. If the loan secured by this Secuitty Instrument is subject to a law which sets mazximum loan
charges. and that law 1s finally interpreted <o that the interelt or other loan charges collected or to be collected n
connection with the loan exceed the permited himits. then: (a) ar'y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted hmit: and (b) any suiar already collected from Borrower which exceeded
permitted hmits will be refunded to Borrower Lender may choose (o el c this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re av es principal. the reduction wilt be treated asa
partial prepayment without any prepayvment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiralion of applicable taws has the effect of
rendening any prosision o the Note or thie Security Instrument unenforceable accordiag 1o its terms. Lender. at its oplion.
may require immediate payment n full of all sums secured by this Secunty Instroont and may invoke any remedies
permitted by paragraph 19. If Lender exercises this opiion. Lender shall take the steps spesified in the second paragraph of
paragraph 17

14. Notices. Am notice te Borrower pronided for in this Secunty Instrument slia ] bC given by deliveringitor by
mathng it by first class mai] unless apphicable law requires use of another method The noticv shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 2o Lender shall be given by
first class mail to Lender's address stated herain or any other address Lender designates by notice 10 Barrower. Any noixe
provided for tn this Sevunn Instrument <hall be deemed 1o hase heen given 1o Borrower or Lender whin given as provided
in thas paragraph

15. Governing Law; Severabilits.  Fhic Secunty Instrument shall be governed by federal lanard the Iaw of the
jurtsdictiion inn which the Property 1s lovated. In the cvent that any pronasion or clause of this Secunity Initrument of the
Note conflicts with apphcable law. such confict shall not affect other provissons of this Secunity Instrumen of the Note
which can be given effect without the conflicting provasion. To this end the prosisions of this Secunity Instruncent and the
Note are declared 10 be sererable.

16. Borrower's Copy. Borrewer <hall be ginen one conformed copy of the Note and of this Security Instrumecent.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all ar any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 13 not a2 natural
person) without Lender’s prior written consent, Lender may. al ils option. require immediate payment in full of alt sums
secured by this Secunty Instrument. However. this option shall net be cxercised by Lender if exercnse 1s prohibeted by
federal law as of the date of this Security Instrument.

If Lender exercises this opnon. § ender <hall give Borrower notice of acceleration. The notice shall provade a penind
of not less than 30 das« from the date the natice is dehvered or mailed within which Borrower must pay all cums secured by
this Sccunty Instrument ¥ Borrower fals 1o pay thewe sums prros {e the expiration of this penod, Lender may imoake any
remedics permitied by this Securnty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  [f Borrower mects cortam conditions. Borrower shal! have the ngkt to hasve
enfarcement of this Secunty Instrument divcontinucd at 3ny hime phor 1o the earhier of - (a) S days (or such other period as
applicable law may specifs for remstatement ) hefore sale of the Property pursuant 1o any power of sale containcd 1n this
Sccunty Instrument. or (b)Y entry of a judgment enforcing this Security Instrument Those conditions are that Borrower
(a) par< Lender all sums which then mould be due under this Security Instrument and the Note had ne acceleratson
occurred: (by cures ans defaull of any other conenants of agreements: £<) pays all expenses incurred in enforcing this
Securits {nvirument. incleding, but not nuted 1o, reasonable attorneys” fees. and (d) takes such action as Leader mas
reasonably requite 1 assure that the hien of this Secunty Enstrument. Lender's nghts in the Property and Borrowmer™s
obhigation to pasy the sums sccured by this Secunty Instrument shall continue unchanged. Upon ransiatement by
Borrower. thi Sccurits Instrument and the obligations secured hercby shall remain fully effective as if ne aceeleranon had
occurred Howerer. this fight to reinstate «hali not apply 1n the case of acceleration under jaragraphs 13 or 17
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