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morgages Inewred eader
four-family provisoss of

MORTGAGE Homong Act

THIS INDENTURE, Made this 26TH day of JULY .19 88 . between
TIMOTHY J. KLEIN AND JEANETTE A. KLEIN, HUSBAND/WIFE

. Mortgager, and RESIDENTIAL FINANCIAL CORP.
& corporation organized and existing aoder the laws of NEW JERSREY Mongagee.
WITNESSETH: That whereas the Mongagor is justly indebaed %0 the Mortgagee, as i evidenced by 3 cenams prominsory aote beating eves dsie
berewith, i the principal sem of SEVENTY-TWO THOUSAND. EIGHT HUNDRED AND €69 /100
Dollar ($ 72,886.00)
TEN AND CNE-HALF
payable with iterest ot the rase of /‘\/,\/,\/lw_[
1o the order of the Mortgagee at 3 office
1445 VALLEY ROAD,, WAYNE, NEW JBRSEY 07470
place as the bolder may designate w1 wnting. and delivered: the said principal and terest being pay able in monthly instaliments of

SIX HUNDRED S/XTY-FIVE AND 93 /1ee¢

18.589 S)per ©on the unpaid belwnce watil paid, sod made payable

or at sech

Dollary (S 665,93 )omihke Grst day
of SEPTEMBRK .19 g aand 2 ke sum on the first day of cach ond every month thereaker amtil the aote is felly paid. exocpt that the
fimal paymeot of principal ar ., 7aerest. if ot 3000er paid, sball be duc and payable oo the firsidsy of AUGUST 2018

NOW. THEREFORE, d¢ v id Mortgagos, for the betier g of the pay of the said principal sum of money aad mterest and the
performance of the conveaants anc » racnaents berein coatained, does by these preseots MORTGAGE and WARRANT waso the Mortgagee, ity
seccessors of assigns, the following dewv b 3 Real Estate sinate lying, and being in the County of COOK and the Siste of
Blinois, w0 wit:

THE EAST 19.%e FEET Or “HE WEST 44-1/2 FEET OF LOT 18 IN EDEN GARDENS,
BEING A SUBDIVISION OF TH: NORTHWEST 174 OF THE NORTHEAST 174 (EBXCREPT
THE SOUTH 999 FEET) CF SLECTION 21, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDI?N IN COOK COUNTY, ILLINOIS.

P.R.I.N. 12-21-222-092- cooo C PR
ST AT &
pEPT-OL

$17.25

T4 TRaN 1242 98,01/88 11:28:00

4651 a D #—8—341977

COOX COUNTY RECORDER

""'SEE ATTACHED ONE TIME MIP PAYMENT RIDER MADE A PART }IEOF.'

“SEE ATTACHED PRFPAYHFNT/A‘S‘;UHP‘I‘ION RIDER ‘1‘0 MOR"(‘AGE MADE A PART HEREOF."™
Fdoagpay. and tee profits thereok

TOGETHER. wnh all and and app rests, ispmes, and
and all apparatuy and fistures of every wﬁ&mdmumumvn £y wer, and ol plumbing and other Gxdures m. or

that may be placed wn, any buiiding now or b f ding on said land, and also all the etisle, nght, title, » 4 & orest of the said hiorigagor ia and 3o sasd

pitiises.

TO HAYE AND TO HOLD the above-described premises, with the apyp and & ooto s said Morgagee, s sucocssors and
asmgas, forever, for the purposes and uses herem set forth. free from all rights and benefis under and by virsoe of the H. ad E eanprion Laws of the State

of Ilnois. which said nghts and benefits the sad Mortgagor does bereby exg ¥y rek and wave

AND SAID MORTGAGOR covenants and agrees:

To keep sad premuses wn good repasz. and not o da. or permit W0 be done. wpon saxd premises. anyibing thal saay snpeis the vak © tuereal, or of the
socunty salendod 1o be effected by vartue of tus mnstrument: oot Lo soffer any ben of h men or ral meen 0 atiach (0 shid presases; 3o pay 10 e
lgagte. as b fter provaded. wotal smd Hote 1 fully piad, (1) 3 sum sfficaeat 10 pay all Lakes and aticisthcnts oo Shid premmises. ¢ any Lax of
asscssment that may be kevyod by aathority of the State of Ilhnois. or of the county. wwn, village, or city i winch the said Land is s wpon the Morigag
on & of the shep thereof. (1) & sum sufficyent o keep all basldangs that may s any ime be on said premises. during the -~ of saxd
ndettadness. insured for the benefit of the Mortgagee o such forms of inserance, and ia soch amowsts, as may be soquured by the Mortgagee.

In case of the refusal or ncglect of the Morigagor 10 make such payments. or ‘o satissfy any prior hen or iacamibrance cther than that for taxes or

on sad press of 10 keep saxd pr m good repasr, the Mortgagee may pey sach tazes, assesssnents., and mesrance presmanns, whes due.

and nhay caake sach repairs to the pHOPeITy heros MOrtgaged A8 a0 s SCIEGon & sy GOt RecesLiry for Use propes pleseryation thereof, and My mOSEYS 3O

paid or expended shall b »o rouch aduetaonal idettocacss, secarod bry tis mdrigage. 10 be paid oot of procecds of the sale of the mortgaged premeses., if
not otherwise paid by the Morngagor.

it is expressty provaded, bowever ( all other provisa of this 1gage 10 the ocontrary aotwithstandeng). that the Mantgagee shall act be required sor
Mnhncmenﬂlom discharge, or any uax, or Lax hen wpon or against the premises descnbod beveir or aary part theroof or the

d thereon, 30 long as the Mortgagor shafl, in good fash, comsest the same or the valbdiry thereof by appeopriaste iegal pe gy bromgh
of the sz or ben 0 d and tee sale or forfeimure of the

= & count of competent ganxhcton. winch shall operaie 10 prevent the colk

Replaces FHA-21E6M. which may be used supply is exhausted STATE OF ILLINOIS
HUD-92116)M (5-80)

o $17.00 MA
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UNOFFICIAL COPY-

AND the sxid Morgagor further convensats and agrees as follows:

m'—'-‘#—'-s& .—\'I'IAG{ED PREPAYWI‘/ASSMI'IW RIDER.

That, wogether with. and i addition 10, the manthly peymenss of principal and isserest peyabile under the tevms of the note secered bereby. the Momgagor
will pey o the Mortgagre, on the first day of each momth watil the said oo is fally paid. the followag sans
(a) An anours sefficot © provide the holder beroof wigh funds 10 pey the pext mortgage inmarance preasa if Gis instrernent and e nole seoared
hereby are insured, o 2 monhly charge (in ben of a mongage Bwerzhoe pricssm) if they are held by te Socretary of Homsing sad Urban
Development, as follows
(D) If and 50 Jong as sad note of cven day and this nstrement arc msarod of are reinswnod snder the provisors of the N ational Howsing Act. an
aocant safhcient 0 accusmalate o the hands of the holder one { | ) examb prios 30 its doe dete the anoual MOEAPE IDMERNCE preanimn, ia
arder 4o provide such holder with fonds 1o pay such promisam 10 Ge Secrownry of Housing and Urhan Development purssant so te National
Housing Acy as dod, and applicable Repolations thesounder. or
{I) If and 30 long a3 sxxd note of even dsie and this instrement are beld by the Secretary of Housing and Urban Development, » sxonthly charpe
{in Beve of 3 mOrtgage insurance premoam) whoch shall be in an armcunt oqual 10 one-reeifth ([ 71 2) of ooe-half({ 1/2) per ocotemn of the sverage
7 <aring balance duc on e note computed withcut Liking wR0 delin 3 or prepay
A nam oqual © e ground rent. f mry. next doe, plos the premioms tha w3l nexz bocome doe and peyadic oo poboies of fire and viber Earard
WMMrARCE 0OX T, O morntgaged property. plus Laxes and asscsements next doe on the montgaged propety { all &3 estamstod by ihe Mortgages] less
all muns already e, O ~refor dniaded by the number of months o clapee before one month prior ko the date when soch grownd reats, promisms, tases
and asscsuments vl by some delingquent. such sems 1o be beld by Mangagee in Tust 10 pey said pound reots, promaans. tazes and special
assesaments, and
All prymonts mentioned 10 e t 0 preoading subsoctions of this paragraph and all peyments 10 be made snder the note secarod hereby shall be
added wogether and the aggregs « 7 sout thetoc thall be paad by the Morgagor each ssonth in a single payment 10 be applied by the Moctgagee 10
the following Mems in the ordo <t fortk

() premicm charpes under the ooy < of merance with the Secretary of Housing and Urban Development. or snoothly charpe (ia kew of
MOCgAPe mparance promman), s the ¢ e \vay bes

(I ground remts, of any. taxcs, special asi atmeats, fire, and other h

(I} imterest on the note socured hereby: and

(IV) amoraration of the princapal of the sxid aote.
Axy deficiency in the amownt of any sach aggregate monthly «y aent shall, unicss made good by the Morgagor prior 1o the dwe date of the next sach
payment. constilste a0 cvent of defml woder s mongage The M origage= may coliect 2~ Iate charge™ not 10 exceed four ceass { 4£ ) fior each dollas (51}
fox each payment moce than ffteen (15) drys in mTean. w© cover thy extn expense imvolved io handling delinguent peyments.

i the wotal of the peyments made by the Morigagor under sebsections d) of . orr o Jang parzgraph shall exceed the amount of the payments achsally made
by the Mortgagee for ground rents. txxes, and or i promaems, & the crse may be, soch exoess. if the loan is corvent. m the opticn of the
Morgagor, shall be credited on sebsoquent payents 10 be made by the Morigagor., or refupod ¥ ) the Mortgagoe. I, bowever, the mouthly paywocots saade by the
Mortgagor wader subsection( b) of the procoding paragraph shall not be sufficient 10 pay ground r.at . taxes, and asscesments, Of IRICANCT PITIGMRS. a3 the case
may be. when the same shall become doe and payable. then the Morigagoe shall pay 10 the Mort 7 or afry sbount necessary 10 make up the deficiency, on or
before the date when payment of such ground rents, taxet, SIRents, OF § preminams thall 7 2 ou = If st any tme the Martgagor shall wender 10 the
Mongagee, w1 accordance with the provisions of the note secured hereby. full peymem of the entire in \cbandr 33 represemaod therebry, the Mortgagee shall, in
computing the amount of sach sndebtodness, crodit 10 the acoount of the Maortgagor all paryments made wiy” of 2.~ provisaons of sobeection (a) of the precoding
pacagraph which the Mortgagee has not b bligated 10 pay so the Secrewary of Howsing and Urban Dey =40, o1, and amy balance resnaining in the Fands

lated wnder the provisions of subsectionsd) of the proceding paragraph. Uf there shalll be & defanll under any of ¥ ¢ orovisions of this syorigage resulting ina
pubbc sale of the premuses covered hereby. or if the Mongagee acquares the property otherwise aller defmuk. the Mon=agee shall apply. st the tine of the
commencernent of sech procoodings or at the tme e propesty is otherwise acquired, the balance ten remaiming in the o b sucmmvalaiod wader subsoctionsd) of
been made under subsection (a) of the procoding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indebiedness aforesand the Morigagor docs bereby assign o 7.ee ~ axigagee all the remts,
issoes, and profits now due or whnich may hereafier booome due for the use of the premiscs hereinabove described.

mTl{EWMKEEPuwmmaWMmmWM rsured a5 may be requir d from ne wame by
lhel&:np.eewhsby&endahu rd m-h::-d 3 n soch md&mhpuudlsntyheru-'dby o) longagee and
AN # shafl be ied in campanics approved by the Morgagee and the policaes and rencwrals thereof shall be heid by the Mongagee and have axachod
thereen hoxs pery able clames i {avor of and i formn Tabic 10 the Mongagee. o evee of ks Mongagor will gne imsnedasic ootice by saad o e Mongagee.,
who sy make proct of Sous off ot reade proeapdy by Mongagos. and each od 1 hereby ssthorized and dis d s> make peywment for
mmmomwmmawmuwmmwm mauzmpm«mmm-nuwhu
Morigagre 2 its Option cithet 10 the reduction of the indebtedness heredy dortothe son or repeir of the propoty damaged. In cvest of foreciomere of
&smadhmdwﬂo&hnnﬂmm-m h of the mdebiedn: d hereby, all right, title and terest of the Mongago:
in and 0 any irsurance policies then in force shall pass 0 the purchaser of grantes.

THAT if the prespises, or any part theveof, be condemnad under arsy power of evninert domain. or acquired for a public mee, the damages. proooods, aosd
the consmderation for sech acqeisition. 10 the extent of the full amoune of indebeodncss upon this Morgage. and the Nose secwred hereby resnaining unpaid. are
bereby assagnod by the Mortgagor 1o the Mortgagee and shall be paid forthwith 10 the Mortgagoe 10 be applied by it o acooust of the wdcbtodness soomrad hereby.
whether due of Dot

THE MORTGAGOR FURTHER AGREES thut shoesdd thas mongage and the oot secured bereby oot be eligible for insel ahot wader tee N stiosal
Housimg Act within rinety days from the date herecd ( wrinien suement of any officer of the Deparonent of Housing and Ustan Developemnent or satbhorined ageit
of the Secretary of Housing and Urban Development datod sebwogquent 10 the ainety days tane foom the daie of this mortgage, declining o imswre said note and duis
mortgage. beang deemed conclusive proofl of soch indkgliny), the Mortgagee or the holder of the note may. & ity option. declare all mams d herelvy
mmwmediately due and payable

HUD-92116M (5-30)
GPO 971 680
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UPIED FREFAYMENT/ASSUMPTION RIOCER

The Rider -lated the 2615 day of JULY 1988 , amends the mcrtgage
of even dare by and bactween:

TIMOTHY 3. ELEIR AKD JEARETTE A. KLEIN, HUSBAND/WIFE

the Mortaasor, and RESICENTIAL FIRANCIAL CORP. . the ¥ortgagee,
as follows:

1. In Paraaraph one on page 2, the sentence which reads as follows is=s
deleted:

“that priviies3e is reserved tc pay the debt in whele, cr in an amount
equal to ons or more monthly payments on the principal that are next
due on the rnct2, on the first day cf eny month prior to maturity:
Provided, however, that a written notice of intention to exercice

such privilege /is aiven a+< least thirty [3@) days prior to prepayment.”

2. Parazraph ~né on . rag@e 2. is amended by the additicn of the
following:

"Privileaes ic reservad to pay e debt, in whole or in part,
on any instalilment dues date

3. A new provicion has been added . ar follows:

The mortgagse> <hall. with the prior appcoval of the Federal Housing Commissioner.

or his deciagnee, declare all sums secur=d hy this mortqage to be immediately due and
ravable if all ¢r a part of the propercty s sfold or otherwise transferred {(other thaen
by devise, descent or <peration of law) by “he mcrtgagor, pursusnt to a contract of
sale executed not later than 12 menths after tiae date on which the mortgage ics endorsed
for insurance. to a purchaser whose credit hasz /piv keen approved in accordance Wwith the
requirements of the JTommissioner.

IN WITRESS WHEREOF.
TIMITHY J. KLZIN AND JEANETTE A. KLEIN, HUSBAND/WIFE

has =2+ his hand and seal the day and year first aforesaid.

__ ( SEAL}
TIHOTHY J. ¢ -
Al i -4 k4 1 gsmALy

JEANETTB A. KLEIR

(SEAL)Y

{SEAL)

Siagned, sealed and delivered
in the presears of

Civgec,s & f

— E:fz:t-“ 4_&‘393

v 2 Isp s b LAl P /;Ldpzé;)
Ay &F /,///f/’
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ONE TIME MIP MORTGAGE RIDER
RICIR TO STATE OF tLLIWOIS
. MORIGAGE HUD-S2il6H (5-80)

This rider attached to and made part of the Mortgaac betwcen
TIMOTHY J. KLEIN AND JEANETTE A. KLEIN, HUSBAND/WIFE

RESIDENTIAL FINANCIAL CORP. '.2.’3?33232’“'
dated 7726733 revises said Mortgage as follows:

1. Page 2, ths second covenant of the Mortgacor is amended to rcad:

That, togsether with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hercby, the
Hﬁrtqagor will pay to the Mortaagee, on the first day of each month until
the said note is fully paid, the following sums:

{a} A sum ~qual to the aground rents, if any, next due, plus the pre-
miume that will next become due and payable on palicies of fire
2nd othe/ hazard insurance covering the mortgaged property, plus
taxes ang ¢ssessments next due on the mortgaqged property (all as
-estimated-oy the Hortgagee) less all sums alieady paid therefore
divided by *hz nurber of months to elapse before one month prior
to the date tthop such ground rents, premiums, taxes and assess-
ments will becoume delinquent, such sums to be held by Mortgagee
in trust to pay s.id grcound rents, premiums, taxes and special
assessments; ancd

All payments mentioned in the two preceding subsections of this
paragraph and all paymen’s to be made under tne note secured
hereby shall be added tozether and the aggreqate amount thereof
shall be paid by the Mortgiocr each moenth in a single pavment to
be applied by the Mortgagee %0 the following items in the order
set forth:

qround rents, if any, tixes, special assessments,
fire, and other hazard insvr-ance preaiuas;

(11 interest on the note secur=d¢ hereby; and
ii1) amortization of principal of tli» said note.

(

Any deficiency in the amount of any such agar-egate monthly payment
shall, unless made good by the Mortqagor prir: to the due date of
the next such payment, constitute an event of d:lauvlt under this
mortgage. The Mortgagee may collect a “"late ciaaryn™ not to exceed
four cents (4¢) for each dollar {$1) for each pavasal more than
fifteen (15) days in arrears, to cover the extra (xuense involved
in handling delinquent payments.

If the total of the payments made by the Mortgaqor under subsection (a)
of the preceding paragraph shall exceed the amount of the payments actually
made by the Mortgacee for ground rents, taxes, and assessments, or idsuirance
premiums, as the case may be, sucn excess, if the loan in current, at-ip:
option of the Hortgagor, shall be credited on subsequent payments to be riade
by the Mortcagor, or refunded to the Mortgagor. [If, however, the monthly
payments made by the Mortqagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiivms, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such around
rents, taxes, assessments, or insurance premiums shall be due. [If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a} of the preceding
paragraph. 1f there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hercby, or if
the Mortcagee acquires the property otherwise after default, the Hortgagee
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shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection {a) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under said
note. -

2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the Hational Housing Act

is due to the Mortgagee's failure to remit the mortgage
insuranc? premium to the Department of Housing and Urban Development.

Dated as 07 the date of the mortqgage referred to herein, .

e

Mortgagor
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Martgagor

i JBONET A. KLEIN .,
: JEANETTE A
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