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o THIS MORTGAGE (“Mortgage”) is made this 23RD day of JULY
n § 19__8§___ between Mortgagor, __ROBERT S. GOLDYN AND_ROSEMARTE GOLDYN, HIS WIFE

: > (herein “Borrower”) and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Associaﬁon, acor- . &

poration organized and existing under the laws of the United States, whose address is One South Dearborn Street, Chicago,

Ilinois 60603 (herein “Lender”).
WHEREAS, Borrower is indebted to Lender pursuant to a Preferred Line Account Agreement (“Agreement”) of even

3 ate hereaf, in the principal sum of US. § 25,000,00 , (Barrower’s “Credit Limit”) or so much
) of such principal as may be advanced and outstanding, with interest thereon, providing for periodic installment payments
\ of principal of 1/60th of the principal balance outstanding and unpaid as of the date of the most recent advance to Borrower
SR hereunder, interest, optional credit life and/or disability insurance premiums, and miscellaneous fees and charges for ten
NG (10) years from the dzice hrreof; all such sums, if not sooner paid, being due and pavable ten (10 years from the date hereof,
. Sy the (“Maturity Date™).

To secure to Lendes (a2<iie repayment of the indebtedness evidenced by the Agreement, with interest thereon, the pay-
N ment of all other sums, wit_istzrest thercon advanced in accordance herewith to protect the security of this Mortgage, and
& the performance of the covepunts and agreements of the Borrower herein contained, and (b) the repayment of any future
advances, with interest thereon, 11202 to Borrower by Lender pursuant to paragraph 4 hereof, tsuch advances pursuant to
: Q paragraph 4 hereof of principal madediter the date hereof being veferred to as “future advances™), and (¢) any “Loans”
- \Q (advances of principal after the date neréon as provided for in the Agreement (it being the intention of Lender and Borrewer
that all such Loans made after the dute bareof enjoy the sume priority and security hereby crented as if all such Loans had
been made on the date hereof); and (d the performance of Burrower's covonants and agrevments andey this Mortgage and
the Agreement secured hereby. For this purpdse, Herower does hereby mortgage, grant, convey and warrant (unless Borrow-
er be an Ilinois land trust, in which ease Borrower znortgages, frants, conveys and quit claims) to Lender the following described

property (“Property” located in the Countyof __— . _COOK and State of Dlinais:

LOT 118 IN TIERRA GRANDE, A SUBDIVISION CFf VART OF THE SOUTHEAST % OF SECTION 3, TOWNSHIP
35 NORTH, RANGE 13, LYING EAST OF THE 3RD PLINCTPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PLN. No. __31-03-406-004-0000

which has the address of __ 19011 WILLOW AVERUE {(stved _ COUNTRY CLUB HILLS
(city), ILLINOIS, 60477 {state and zip code), (hevein “p operty address™);

Borrower covenants that Borrower is lawfully svized of the estate horsby convuyed and has the right to martgage, grant
and convey the property and that the property is unencumbered, except for encumbranc’s of 'ecard, Borrawer, unless Bor-
vower is an I1inois land trust, warrants and will defend generally the title to the property-agalast all claims and demands,
subject to any encumbranees of recovd.

Covenants. Borrawer and Lender covenamt and agree as follows:

1

(A) Payment of Prineipal and Intervest, Boryower shall promptly pay when due by the terms of the Agreement the
principal of and intevest acerved on the indebtedness evidenced by the Agreement, together with any, other fees, charges

’ or premiums imposed by the Agreement or by this Martgage

(B) Line of Credit Loan, This Mortgage secures a Line of Credit Loan Agreement. Borrower will enjoy acce is to that
Line of Credit during the term heveol.

(C) Agreed Periodic Puyments, During the term hereof, Borrower agrees to pay on or before the paymen. de Aate
shown on each periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cyele willbs up-
proximately one month). The payment due date for each Billing Cycle is approximately twenty-five (25) days after the tlnse
of the Billing Cycle.

If, on the Maturity Date, Borrower still owes amounts under the Agreement, Borrower will pay those amounts in full
on the Maturity Date.

(D) Finance Charges. Borrower agrees to pay interest {a “Finance Charge™) on the Outstanding Principal Balance
of Borrower's Prefer e(i Line Account as determined by the Agreement. Borrower agrees to pay interest at the Annual Per-
centage Rate of 14.40 ¢

Lender reserves the right, after notice to Borrower, to change the Annual Percentage Rate, the Credit Limit, or cancel
Borrower's Preferved Line Account.

2, Application of Payments. Unless applicable law provides otherwise, all payments received hy Lender under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph 4
bereof will b treated as Finanee Charges for purposes of application of payments only.

3. Charges; Liens, Borrowoer shall pay all taxes, assessments, charges, fines and impositions attributable to the prop-
erty which may attain priority aver this Mortgage, and leasehold payments or ground rents, if any. Borrower shall promptly
furnish 1 Lender receipts evidencing these psyments,

4, Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants
and agrecments contained in this Mortgage, or there is a legal procending that may significantly affect Lender’s rights in
the progerty fsuch as a proceeding in hankruptey, probule, for condemnation or to enforce Jaws or Regulations), then Lender
misy do and pay for whatever js necessary to protiet the value of the property and Lender's rights in the property. Lender's
action may inctude paving any sums seeuyed by o lien whieh has priority aver this Mortgage, nppenring in court, paying
yensonahle autorneys’ fees and entering on the property t makse vepiirs, Althongh Lender may take aelion unds this paeagraph
4, Lender dues not hive Gy do o,

Any anunts dishursed by Lender undey this parosgreaph 4 shall hecome additionu] debt of Burrawsr necured by thin
Martgape Unjess Horvower and Lender agroe o othey Lerms of payment, these amounts shall hear interest from the dite
of dishursepient at the rate provided Ju the Agreoment and sholl e puyihle, with interest, upon notice from Lender 1o
Borrower veguestingg payient,
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« « « '8, Borzpwer Not Released; Forbearance by Lender Not a,Wajver.Extensio of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage grented by Lenderto any sl%cce dor ip inferest of Borrower shall
* not operate to release the liability of Lhe original Borrower’s successor in interest. Lender shall not be required to commence
- proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

6. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9. Borrower’'s covenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgage but does not
execute the Agreement, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower’s interest in the
property under the terms of this Mortgage; (b} is not personally obligated to pay the sums secured by this Mortgage; and
{c) agrees that Lender and any other Borrower may agree to extend, modify, forebear or make any accommodations with
regard to the terms of this Mortgage or the Agreement without that Borrower’s consent.

7. Prior Mortgages. Borrower covenants and agrees to comply with all of the terms and conditions and covenants
of any mortgage, trust deed or similar security instrument affecting the property which has or may have priority over this
Mortgage, including specifically, but not limited to, timely making the payments of principal and interest due thereunder.
Failure of Borrower to make such payments or keep such terms, conditions and covenants as provided for in such prior mort-
gages, trust deeds or security agreements shall constitute a default under this Mortgage, and Lender may invoke the remedies
specified in paragraph 10 hereof.

8. Default )

{A) The occurrerce of any of the following events shall constitute a default by Borvower under this Mortgage: (1) fuilure
te pay when due any sam.af money due under the Agreement or pursuant to this Mortgage, (2} failure to perform, keep or
observe any term, provilion, condition, covenant, warranty or representation contained in the Agreement or the Mortgage
which is required to be perfortred, kept or ohserved by Borrower; (3) oceuvrence af a defuult or an event of default under
any agreement, instrumeit, o Pocniment before, now or st any time hereafter delivered by oron Borrower's behalf to Lender;
(4) occurrence of a default or an event of default under any agreement, instrument or document hefore, now or at any time
hereafter delivered to Lender by dny, suarantor of Barrower's obligations under the Agreement or the Mortgage: (8) if the
properly that is the subject of this ortgage, or the beneficial interest in any land trust holding title to that property, is
attached, seized, subject to a writ of disiress warrant, or is levied upon or becomes subject to any len or comes within posses-
sion of any receiver, trustee, custadian or azsignee for benefit of creditors, or if such property or henefieial intevest is encum-
bered ov suffers such an encumbrance or elaizi o7 vien {except such encumbrunces that are expressly subordinate to this Mort-
gage); (6) the filing of any petition under any Sectizaor Chupter of the Bankruptey Reform At of 1978 or any similar law
by Borrower or against Borrower and such petitiol is net dismissed within 30 days, or if Barrower shall be declared incompe-
tent, or if a conservator shall be appointed for anyee vivof Rorrower's assets, including the property; (7) Borrower defaults
in, or an action is filed alleging a default in any other anlination of Borrower to creditors other than Lender: (8 Lender receives
actual knowledge that Borvower made any material misvep esantation or nmitted any material information in the Agree-
ment, Mortgage, or in Barrower's application for the Agreeount,

(B) If Borrower is in default under the Agreoment or thiz Morteape, Lender may vequire Borrower to pay immediately
the principal balance outstanding any and all interest Borrower riay a ve on that amount, together with all other {ees, costs
or premiums charged to Borrower’s account, The principal balanceamstanding under the Agreement after default shall con-
tinue to acerue interest until paid at the rate provided for in the Alwerment as if o default had occurred,

9. Transfer of the Property. Ifall or any part of the propevty, or ar. infevest therein is sold or transfevred by Borrower
or if the beneficial interest or any part thereof in any land trust holding tii}e *athe praperty is assigned, sold or transforred,
or if the Borrower or the title holding trust enters inte Articles of Agreement {i¢ Deed or any agresment for installment
sale of the property or the heneficial interest in the title holding land trust, withsut/Lender's prior written consent, excluding
(a) the creation of a purchase money security interest for houschold appliances, (b« transfer by devise, descent or by opera-
tion of law upon the death of a joint tenant, ar (¢} the grant of any leasehold interest of chre (3) years or less not containing
an option to purchase, Lender may, at Lender’s option, declare all sums secured by this Medtgage to be immediately due
and payable.

10. Acceleration; Remedies. Upon a Default by Borrawer under this Mortgage, Lenacr at its option, may require
immediate payment in full of all sums secured by this Mortgage without further demand and‘may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the ramedies provided in this
paragraph 10, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

11. Waiver of Homestead. Borrower waives all right of homestead exemption in the property

Dated: 7/'2 2 ,/f’\'.
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" Bortower ROSEMARTE GOLDYN
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
ROBERT S, GULDYN & ROSEMARIE GOLDYN ELS WIEEpersonally known to me to be the same person whose name(s) is
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that __they signed, seal-
ed and delivered the said instrument as _thedr  free and voluntary act, for the uses and purposes therein set forth, in-

cluding the release and waiver of the right of homesjead. ﬁd
20, day o@, 5

Juth
Given under my hand and official seal, this 7{217/2%:/\ /\) 7‘)’7 .
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