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CALUMET FEDERAL SAVINGS AND LOAN R
1350 E. Siblev Boulevard i T
Dolton, IL 60419 882 AUG -1 1K G 32 88341317

BOX: 44

{Space Abgee This Line Feor Recerding Oasta)
25 Years Loan Nusber

MORTGAGE

THIS MORTGAGE (~Security Instrument™) is givenon July 22,
1988 Themortragoris Alberto Jara and Lesvig Jara, His Wife

O\ ("Borrower™). This Secun.y Instrument is given to - CALUMET FEDERAL SAVINGS AND LOAR ASSOCIATION

) OF CHICAGO - .
which is organized and exisiiag, under thelawsof  the United States of America . and whese address is

W 1350 E. Sibley Bouleva’d. Dolton, IL 60419 :
“Lender™)

Borrower owes Lender the principal mmofl  FORTY-TWO THOUSAND FOUR HUNDRED AXD 03/100ths~———

Dollars(J.S. £ 42,400.00-~~~~~~~ ) This deti is evidenced by Berrower’s note

dated the same date as this Security Instrumen ! (“Note™), which provides for monthly payments, with the full debt. if not

paid earlier, ducand payableon ———-—-=-toggauge 1, 2013 This Secunty Instrument
secures to Lender: (a) the repayment of the debt =v‘d~aced by the Note, with interest. and all renewals, exiensions and

modifications: (&) the payment of all other sums, witli ir ic7est. advanced under paragraph 7 to protect tbg securnity of this

Security lastrument: and (c) the performance of Borrow ="z covenants and agreements under this Sccurity astrument and

the Note. For this purposc, Borrower does hereby mortgage, pm=at and coavey 10 Lender the following described property
located in Cook~ County, Hlinois:

Lot 1 in Jacksen's Subdivision of the East 1/l of the South West 1/4 cf the
Norch East 1/4 of the North West 1/4 of Sectiocu t?, Township 37 North,
Range 15 East of the Third Principal Meridian, ir. Zook County, Illinois.

Tax ID #26-17-113-001-0000

LICTIVERS

which has the address of 10701 S. Avenue J Chica&s
1Street} }

Ilino1s 60617 ("Property Address™):
2o Coow)

TOGFTHER WITH all the improvements now or hercasier erected on the property, and all easements. nights,
appurtenances, rents. royalties. mineral. oil and gas rights and profits. water rights and stock and all Bxtures now of
hereafter a part of the property  All ceplacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred toin this Secunity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the ostaie hereby conveyed and has the night o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encuinbrances of record.
Borrouer warrants and will defend genenally the titlc to the Property against all claims and dem: nds, subject 1o any
encumbrances of record.

THIS SECURITY INSIRUMENT comdnnes uniform covenants for national use and non-unif ym covenanis with
fimited variations by jurischction {o constitute a uniform security instrument covering real property.

ILLINOIS—singie  Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required monigage insurance as 2 condition of making the loan secured by this Securnity Instrument.
Borrower shalf pay the premiums required to maintain the insurance 1n effect unnl such time 25 the roq sizemeit for the
msurance terminates i accordance waith Barrower™s and Lender's writien agreement or apphicabie law

8. Inspection. lender or v agent may make reasonable entnes upon and mspections of the Froperiy. Lender
shall give Borrewer notice at the ime of or pror 10 an mspechion speafving reasonable cause for the mnspec-ion.

9. Condemnarion. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in licu of condemna on. are hereby
assigned and shall be paid to Lender

In the exent of a total taking of the Property. the proceeds shall be applied to the sums secured v this Secunty
In«irument. whether or aot then due. with any excess paid 1o Borrower. In the event of 2 partial taking «f the Propeny.
unless Borrower and Lender otheraise agree 1o wniting. the sums secured by this Secuniy Instcument sha't be reduced by
the amount of the proceeds muluphed by the following fraction: (a) the 10tal arnount of the sums sevur =3 immediately
before the iaking. divided by (b) the fair market value of the Property immediately before the taking Any halance shall be
paud to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender 1o Bocrower that the condemnor offers 1o
make an award or settie a claim for damages. Borrower fails 1o respond 1o Lender within 30 days after the dute the notice is
given. Lender is av’aoiized to collect and apply the prooceeds. at its option. cither to restoration or repais of the Property or
to the sums secured by this Secunty Instrument. whether o not then due.

Unless Lenderan? Borrower otherwise agree in writing. any appiication of proceeds to principal shail not extend or
postpone the due date of tY.e monthly payments referred to in paragraphs | and 2 or change the amount of s ach paymenis.

10. Borrower No’ R Jeased: Forbearsace By Lemnder Not a Waiver. Extension of the time for payment or
modificatson of amortizatica of the sums secured by this Security Instrument grantvd by Lender 10 an soocessor in
interest of Borrower shall not ~priste to release the liability of the oniginal Borrower or Borrower’'s success s in inderest.
Lender shall not be required 10 cimmence proceedings against any sucoessor in interest or refuse 1o extend time for
payment or otherwise modify amoitrz>2ion of the sums secured by this Security Instrument by reason of any Jemand made
by the onipinal Borrower or Borrowmer’s su-cessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢iier 152 of any right or remedy.

11. Succtessors and Assigns Boaad, Jouta-dSennlLiabilur.Co—dpus. The covenants and zgreements of
this Security Instrument shall bind and bencfit 7ac successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agi cements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execulce the Note' (a) 1s co-signing this Securnity Instrument only tc morigage. grart and convey
that Borrower™s interest in the Property under she iiras of this Securnity Instrument: (b) is not personalls obligated 10 pay
the sums secured by this Secunty Instrument; and (=) urcees that Lender and any other Borrower may agrae to extend,
modify. forbear or make any accommodations with rejard to the terms of this Secunity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Secy rity Instrument is subject 10 a law which sets mximum Joan
charges. and that law s finally interpreted so that the inteies or other Joan charges collected or to be coliected in
connection with the loan excoed the permitted limits, then: {a) ury such loan charge shall be reduced by the amount
nevessary to reduce the charge to the permitted limit: and (b) any i already coliected from Borrower wh:ch exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 p.ake this refund by reducing the priacipal owed
under the Note or by making a direct payment 1o Borrower. If a refund Jeiuses principas, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender’s Rights.  If cnaciment or expirzion of applicable laws has 1he effect of
rendering any provision of the Note or this Security Instrument unenforceable : coording to its terms. Lender. 1.t its option,
may require immediate pavment in full of all sums secured by this Security histzoment and may invoke any remedies
permitied by paragraph 19. I [ender exercises this opticn. Lender shall 1ake the ste s 3 pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice toa Borrower provided for in this Security Instrument s, i b2 given by dedivzring it or by
mailing it by first class mail unless applicable law requires use of another method. The noiize shall be dire:ted 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall e given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice /0 Eorrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been given to Borrower or Lender wh cp given s provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav a7 the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (7st ument or the
Note conflicts with applicable law. such conftict shall not affect other provisions of this Security [nstrun.es Or the Note
which can be given effect without the conflicting provision. To this end the provisions of 1his Security Instsument and 1he
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Securnity Irstrument.

17. Transfer of the Property or 2 Beneficis! Interest in Borrower. If ali or any pant of the Property or any
interest in it is sold or transferred (or if a benefictal interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender's prior wrilten consent, Lender may. at its option, require immediate pasment in full of afl sums
secured by this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is protivited by
federal law as of the date of this Securnity Instrument.

{f Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than X0 days from the date the notice is delivered or mailed within which Borrower must pay afl surs sexured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedics permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions. Bosrower shall have the nigh: to have
enforcement of this Security Instrument discontinued at any time prior to the caslier of: (a) S days (or such other eriod as
applicable law may specify for reinstatement) before sale of the Property pussuant 1o any power of sale contained in this
Secunity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Brrrower:
(a) pays Lender all sums which then would be due under this Security {nstrument and the Note had no accoderation
occurred: (b) cures any default of any other covenants or agreements: {c) pays all expenses incurred in enforving this
Secunity Instrument. including. but not iimited 10, reasonable attorneys” fees: and (d) 1akes such action as Len.der may
reasonably require to assure that the licn of this Secunity [nstrument. Lender’s nghts in the Property and Boiower™s
obligation to pay the sums sevured by this Security Instrument shall continue unchanged. Upon rernstatersenr by
Borrower, this Securits Instrument and the obligations secured hereby shall remain fully effective as 1f no acceleraiion had
occurred. However, this nght to reinstate shall not apply in the case of acceleration under paragraphs 13or 1 7.

.LTBIVCQR
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Assienment of Rents

THIS 1-3 EAMALY RIDER 1s made this 22nd day of July . 1988 .
and 1s incorporated into and shail be deemed to amend and suppicment the Morigage. Deed of Trzst or Secusity Deed
(the ~“Security Instrument™) of the same date given by the undersigned (the ~Bommower™) 1o securc Borrowes's Note (o

CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the “Londer™)
of the same date and covenng the property described in the Sccuniny Instrument and located

10701 S. Avenue J, Chicago, IL 60617
[Property Agoress]

14 FAMILY COVENANTS. In addition to the covenants and agrecmenms made in the Security | astrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bommower shall not scek. agree to or ciake a change in the
usc of the Property or its zoning classification. unicss Lender has agreed in writing 1o the change. Bcaower shall comply
with all laws, ondinances. regulations and reguirements of any governmental body applicable 10 th: Propesy.

B. SUBORDUIS ATE LIENS. Except as perminied by federal law. Borrower shall not allow amy lien inferiov to the
Secusity Instrument '« be perfecied against the Property without Lender’s prior writicn permassion.

C. RENT LOSS I".SURANCE. Borrower shall maintain insurance against resd loss in addition to the other hazards
for which insurance s revaired by Uniform Covenant 5.

D. “BORROWER'S RIGFT TO REINSTATE” DELETED. Uniform Covenant 13 is delesed.

E. ASSIGNMENT OF LE’STS. Upon Lender's request. Borower shall ass.gn to Lender all leases of the Property
and all security deposits made_ir_conncction with leases of the Property. Upon the assignment. Londer shall have the
right to modifs. exiend or lenminale o existing Jeases and 1o cxecule new leascs. in Lender's sole discretion. As used n
this paragraph E. the wond “lcase™ bl mcan “sublcase™ if the Socunty Instrument is on a keasctold

F. ASSIGNMENT OF RENTS. Bomovier unconditionally assigns and transfers to Lender all the reats and revenues
of the Propery. Bormower authorizes Lende.: or Lender's agents to collect the rents and revenwoes and hereby directs cach
tenant of the Property 10 pay the roats to Lender o Lender’s agems. However. prior 10 Lender’s Netice 10 Borrower of
Borrower's breach of any covenant or agreemeni ‘4 W, Security Instrument, Borrower shall collect and receive all rents
and revenues of the Properns as trustee for the bafl of Lender and Borrower. This assignment of rents constitutles 20
absolutle assignment and not an assignment for addin dnal _sccurnty only.

If Lender gives notice of breach 1o Bomrower: (i) all £:ats received by Bommower shall be held by Borrower as trusice
for beoefit of Lender onls . to be applied to the sums secus=d =y the Security [nstrument: (i) Lendes shall be entitled to
collect and receive all of the rents of the Property. and (iii) e vnant of the Propenty shall pay all r-nis duc and unpaid
to Lender or Lender's agemt or: Lender’s writien demand to th: vaam.

Borrower has not executed any peior assignment of the rents ad has ot and will not perdform any act that would
prevent Lender from cxercising its rights under this paragraph F.

Lender shall not be roquired to enter upon. take control of or main/»= the Property before or alxer giving nouce of
breach 10 Bommower. However, Lender or a judicially appointed recciver mz; L0 so at any time thee is 2 breach. Any
application of rents shall pol cure or waive any defanht or invalidate any o ber vizht of remedy of Lender. This assign-
ment of rzats of the Property shall teominate when the debt socured by the 3oty [astrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bommower's default or breach under any acic v/ agroement i3 which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke 27,y the remedics permitted by the
Security Instrument.

BY SIGNING BELOW, Bosrower accepts and agrees to the terms :ndjvvniau cootained ir tti: 1-4 Family Rides.
. @' 2 -

77728

Alberto Jar

Lesvia Jara, is Wife

MUUISTATE +-4 FAMRY RIDER — Faanie MaeFreddie Mac Unllorm lesbrpment

-57
c s VAP MORTGAGE FORMES = 1333 7824700 = POCr $21.7297




