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BOX 333 —-TH

GreatAmerican Fed. S & L ' -
1001 Lake Street ; 88341328
Oak Park, 1L 60307

[Space Abeve Thia Line Fer Mecercing ODeta)
MORTGAGE M
THIS MURTGAGE (“Security Instrument”™) is given on July 0t 7 S,
CAROL _J.. CROUSE . DLVYORCED. AND. NOT_SLKCE. Rm (11
.S...PAN_ CROL.SE,.. BACHELOR ... ("Bonowcr") This Security lnstmmenlugum to
GreatAmerican Ef.deral Savings and. Loan
under the laws of . THE dr'I TED STATES. OF AMERICA ...
100)_Lake Street — Car Sark, Minois 60301
Borrower owes Lender the LT 'p\l sumof ........ Kinety Seven..Thousand....and..na/ 100
97000.00.._....). This debd is evidenced by Botrower’s note
dated lhc same date as tlus Sccur:’ v us:rument (“hote wha:h 1d5 for mounthly payments, with the full debt, if not
paid carlier, due and payable on August. .. This Security Instrument
securcs 1o Lender: (a) the repaymen! of th> deb( endenccd by thc \’otc. with interest, and 2)) rencwals, extensions and
modifications; (b) the payment of all oinc sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and {¢) the performanc: oi' Borrower’s covenants and agreements under this Secunity Instrument and

the Note. For this purpose, Borrower does lemhy morigage, grant and convey to Lender the foliowing described propenty
i Loak County, Nlinois:

1.0T 103 IN FIRST ADDITION_TO SILYER uxr uzsr A SUBDI YISI1 ON OF PARY OF
ms QUTH EAST_1/4 OF SECTION 10, TOwd 35 "NORTH, RANGE 12 FAST OF
RD PRI NCIPAL NERIDIAN INCOOK ( oun TLLINGIS.
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14845 PCPLAR ROAD
{Street]
*Property Address™)

which has the address of ...

TOGETHER WiTH all the improvemenis now or hereafier erected on the propenty, and all easements, rights,
appurtcnances, rents. rovaltics. mineral. oil and gas rights and profits. water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nghl o
mortgage. grant and convey the Property and that the Propeny s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constilute a uniform security instrument covering real property.

ILLINOIS—Sgte Farwly—FNMA/FHUMC UNIFORM INSTRUMENT Form 3014 12/83
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UNOFFICIAL:GORY .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect unti! soch time as the requiresnent for the
msurance terminates in accordance with Borrower’s and Lender’s written agroement or applicable law.

3. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail g1ve Borrower notice a1 the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Coademastion. The procecds of any awand or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in bicu of condemnation, arce hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then duc. with any excess paid to Borrower. In the event of 2 panial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2} the total amount of the sums secured immediately
before the taking. divaded by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paxd to Borrower.

If the Properiy 1s abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers 10
make an award o7 ettie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice 1s
gven. Lenderiaut)jonzed to collect and apply the proceeds. at its option. either to restocation or repair of the Property or
to the sums secured 77 this Secunty Instrument. whether or not then due.

Unless Lende aid Borrower otherwise agree in writing. any application of procceds to principal shall not extend or
postpone the due datc i “he monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 0’ Released; Forbearance By Lemder Not a Wsaiver. Extension of the time for payment or
madification of amornzation of the sums secured by this Secunity Instrument granied by Lender 1o any sucoessor in
1nterest of Borrower shall not ipeate to release the liabikity of the original Borrower or Borrower's sucosssors in interest.
Lender shall not be required 1 commence proceedings against any sucoessof in interest or refuse 10 extend time for
pavment or otherwise modify amw ~iization of the sums secured by this Secunity Instrument by reason of any demand made
by the onginal Borrower or Borrower'  sivocessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waner of or preclude the er.e0 ase of any right or remedy.

11. Successors and Assigns Bocad; Jniat and Several Liability: Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and bene/st th » successors and assigns of Lender and Borrower. subject to the provisions.
of paragraph 1 7. Borrower's covenants and asreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: €2) s o -signing this Secunity Instrument only 10 morigage. grant and convey
that Borrower's interest in the Properiy under the Lenns of this Securnity Instrument: (b} is not personally obligated to pay
the sums secured by this Secunty Instrument: ang {c) agrees that Lender and any other Bofrower may agree to extend.
modify. forbear or make any accommodations with ve gard 1o the terms of this Security Instrument or the Note without
that Barrower's consent.

12. Loan Charges. If the loan secured by this Se urity Instrument & subject o a law which sets maximum loan
charges. and that taw is finally interpreted so that the intc.es) or other loan charges collected or 1o be collected in
connection with the loan excoed the permitted limits, then: (ap anv such loan charge shall be reduced by the amount
nevessary 10 reduce the charge to the permitied hmit; and (b) any ~ar:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost tr'5-ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund veruces principal, the neduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I enactment or expiiatawn of applicable laws has the effect of
rendenng any provision of the Note or this Security Instrument unenforceabk according to its 1erms, Lender, a1 its option,
may require immediate pavment 1n full of all sums secured by this Security 1P« ment and may invoke any remedics
permitted by paragraph 19. if Lender exercises this option. Lender shall take the s(ep” specified in the second paragraph of
paragraph 17.

14, Notices. Any noiicc to Borrower provided for in this Security [nstrument's 1ail ¢ given by delivering it or by
maiiing 1t by first class mail unless applicable law requires use of another method. The novice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic 2 10 Sorrower. Any notice
provided for in this Secunity Instrument shall be decmed 1o have been given 1o Borrowe o Leno o1 ¥ o given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal Liw 4und the faw of the
junisdiction in which the Property is located. In the cvent that any provision or clause of this Security «nsirument or the
Note conflicts with apphicable law, such conflict zhall not affect other provisions of this Security Instrumsy .t or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insti=ment and the (I
Note are deciared to be severable o

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. €

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parlofthel’ropcn\ or any b
interest in it is sold or transferred (or if a beneficial intersst in Borrower is sold or transferred and Borrower is not a natural 3
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums £,
secured by this Secunty Instrument. However. this option shzll not be exercised by Lender if exercise is prohibited by I\
federal iaw as of the date of this Security Instrument. (? o

{f Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered o mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the night 10 kave

enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) § days (cr such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Sccurity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes:
{a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred n enfoccing this
Secunity Instrument. including. but not hmited to. reasonable attormneys’ fees; and (d) takes such action as Lender may
reasonabiy require io assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Secunity Instrument shall continue unchanged. Upon romstatement by
Borrower. this Secunity Instrument and the obligations secured hercby shall remain fuily effective as if no acccleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDI NG |

THIS ADJUSTABLE PAYMENT RIDER ismadethis .. J4th . dayof . July..................

19. 88 . . .. and is incorporated into and shall be deemed to amend and suppiement the Morgage. Deed of Trust. or

Deed 10 Secusrs Debr (ihe **Securiiy Instrumeni”™ ) of the same date given by the undersigned (the ““Borrower*’) 1o

secure Borrower's Adjustable Pavment Noie 1o GrestAmerican Federal Savings & 1L.oan Associstion (the ““Lender™ ') of
the same date (the “*Note’ ") and corering the property described in the Security Instrument and located at:

14845 POPLAR ROAD ORLAND PARK, IL 60462 . .

This Note Contains Provisions Allowing For Changes In The interest Rate And The Monthly Payment And
For Iincreases In The Principalt Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amoums. One Will 8e The
Amount That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The
Borraower Wr ul! Pay Each Month To Fuliy Repay The Loan On The Maturity Date. This Means That The
Borrower Couiu Repay More Than The Amount Originally Borrowed Or That The Bosrrower Could Repay

The Loan Befosa 7i.2 Maturity Date.

ADDITIONAL CO/ENANTS. In addition to the covenants and agreements made in the Security instrument,

Borrower and Lender fuitiv r covenant and agree as follows:
A. EINTEREST RATE AN YJONTHLY PAYMENT CHANGES
The Note provides for an initial ‘ate of _. . 9,500 & Sections 2, 3. 4. 5 and 6 of the Note provide for changes in the
interest rate and the monthiv o2 ments, as follows:
2. INTEREST

(A} Interest Owed

Interest will be charged on that part o7 principal which has not been paid. interest will be charged beginning on
the date of this Note and continuing until the tull amount of principal has been paid.

Bexinning on the date of thic Note, 1 wii) we inrerest ar a vearly rateof .. '9.500. . % The ratc of interest | will

owe vngrkﬁccn the first day of the momh of . . AUGUST | 1...19.89. . .andonthat dayv every

..... month therva?.el. Each date on which the rare of interest could change is called an

*“Interest Change Date.”” The new rate of interest w11 become effective on cach Interest Change Date.

(B) The Index

Apy changes in the rate of interest will be based on chanees in the Index. The “'Index™ is lm‘-\. auction aver-
age rate on United States Treasury bills withamatarityof (. OSIX .. .. .. ... .. months, as m available by the
Federal Reserve Board.

If the Index is no longer available. the Note Holder wiliichouse a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

The most recently available Index figure as of the date 30 but .ot pore than 45 days before each Interes: Change
Date is called the **Current Index.*

(C) Calculation of Interest Rate Changes

Beforc cach Interest Change Date. the Note Holder will calculate my nva “are of interest by addinTW) -AND - 750/ 1000THS
percentage points { 2.750 *3) to the Current Index. This amount will - my aewn rate of interest antil the next

Interest Change Date.

(D) Interest After Defsult

The rate of interest required by this Section 2 is the rate | will owe both before and afier any default described in
Section 9B} below.

3. CALCULATION OF AMOUNTS OWED FACH MONTH

The Note Holder will calcuiate my Full Monthly Amount. The *“‘Full Monthhy Amou~*"* < the amount of the
monthiv pavment that would be cufficient to repay the uapaid principal balance of the loan at (ar't2te of interest 1 am
regarired (0 pas by Scctions 2 A) and 2C) abave in cubuantially equal monthly pavmentc over anarortization period
of thirty {IM ¢ !mm the daic of th:s nMe. The balance of the indebtedness, if not sooner paid. . s*all be duc and
pavableon .. OFITIE . Lot 2028 .. . .. whichis calied the “*maturity date™. My first'/Full Monthly
Amountis U.S izh t H.“A“.d.r."?q Fi ftee“ and (581563 . . .) Beiore cach Interest Change Date, the
Note Holder w1 Ip -lﬂ ic the new Full Monthiy Amount which | will owe each month beginning on the first monthly
pavment date after the Interest Change Date.

The Fuli Monthly Amount I owe may be more or less than the amount I am required 10 pay coch month. Section £
belfow describes how my unpaid principal balance will change if the amount of my monthly pavmen: and the Full
Monthiy Amount are different.

4. PAYMENTS
{A) Timne and Place of Payments
I will pav principal and interest by making payments every month. My monthly payvments will be applied to inter-

est bcl"ore pn'ncipal

82ETVERR

I').a.8 ..... I \ull make lhexc payments c\-r} mnmh until 1 have paid all !hc pnnctpa! and interest and any other
charges described below that 1 may owe under this Note. If | still owe amounts under this Ncie on the maturity date. |
will pay those amounts in full on that date. Those amounts could be greater than the amount of my last moathly pay-

ment before the maturity date

ADJUSTABLE PAYMENT RIDER - singie Famiy — instument (eg. Am ]
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1 will make M mnnL‘l‘_J Nachl @EIVQI M%Jlml Lake Street,

Oak Park. 11. 60301, or at a difterent place if required by the Note Holder.

(B) Amount of Monthly Payments

My monthly pavment will be inthe amountor U.S. § . . .| The Note Holder will change my
monthly pavment as required by Section MCrbelow onthe TH tnlerest Change Daic and on thar day
every . BATH . . month thercafier. Each of these dates 1t called a *"Payment Change Date.”” The Note Holder will also
change my monthh payment on any Interest Change Date if Section 5(B) below requires me 10 pay the Full Monthh
Amount.

(Cy Calculation of Monthls Paxment Changes

Before cach Pavment Chanec Date. the Note Holder will calculate = new monthly payment sufficient to repay the
unpzid principal balance on my lean in full over the remaining amornzation period at the Pavment Raic in subsian-
tially equal ;:m_vmcms2 915- < Payment Raie™" 1s the Index on the most recen: Enterest Change Daic plus TWO. AND 7507 1000THS
percentage point« ( . e

1 will par the amount of my new montbhy payvment watil the next Payment Change Date unless Section 4B) below
requires me to pay the Full Monthly Amount.

(D) Effective Date of Payment Changes

Lnril my monthiy pasvsient 1= again changed, | will pay the amouni of my» new moathly pavment cach month
beginning on the first monthly paymeni daie afier the Payment Change Daie, or Interest Change Date if | am required
1o pay the Full Monthly Amount.

5. UNPAID PFUNCIPAL BALANCE

(A) Changes .. My Unpaid Principal Balance

My moathly payment could be less than the amount of the interest portion of the first Full Monmhiy Amount |
owe or less than the 'nrorsoa portion of my first Full Monrhly Aimount after an Inicrest Change Daie. 1f <o, the Noie
Hotder will subitact 1he am ount of my monthlsy payment from the amount of mniercsi | owe and will add the difference
1o my unpad prinaipal balings cach month unnl the nest intersst Change Date. The Note Hokder will alwr add wtezeat
on the amount of this Jittereds 1o my unpaid principal balance each month. Unnil the nent Interest Change Date
when the Note Holder deiermiries my new rate of interest on my then unpaid priaapal balance, the raie of interesi on
the interest added io principal w1l e the rate determined in Section 2 above.

sy monthly pasyment coutd be rioce than the amount of the Full Monthly Amount_ If so. the Note Holder will
subtract the difierence from the unpad roncpal balance of my loan cach month until the next Interest Change Date
as if | had made 1 partial prepayment under Soction 7 below,

{B) Limii on Unpaid Principal Balanc(: Required Foll Monthly Amouat

My unpard principal balance can never ¢icved a mavimum amoudi cqual 10 one hundrad aenty-five percent
(125%4) of the principal amount 1 onwnaliy befizwed. I my paving the amount of my monthly payment aficr any
Interest Change Date would cause the unpad prins.pat balance to eveeesd that maximum amount at any time, i must
pay instead the Full Monthiv Amount as my monthly basment until the next Payment Change Datce.

6. NOTICE OF CHANGES

The Note Holder will mail or deliver 10 me a notice f any changes in the Full Moathly Amount and my monathly
pavment before the cifectne date of amy change. The notic( wll include information required by lan 10 be given me
and also the utle and telephone number of a person who will anr a¢r any question | may have regarding the notice.

B. CHARGES: LIENS

Uniform Covenani 4 of the Security Insfrument 1s amended 1o r2ac’ 2s follows:

4. Charges; Liens. Borrower <hafl pay all 1aves. assessments, and other charges, finss and imposinions atirib-
uiable to the Property which may atzam a priorits over thic Sccurnity insdrvaent, and leawchold payments or ground
rents. if any. 1n the manner prosided under paragraph 2 hercof or. if not awd ke such manncr, by Borrower making
pavment, when due. directiy 10 the payece thereof. Borrower shall prompily 7uraish 10 Lender ail notices of amounts
due under this parazraph. 2and in the exent Borrower shall make paymeni direct(y. 3orrower shall promptly furnish 1o
Lender receipts evidencing «uch payments. Borrowmer shall prompily discharge ary I'in which has priority over rthis
Secunty knstrument: prosided., that Borrower shall ot be required ta discharge any Guchdaen s long as Borrower: (a)
«hali agrec in wniiiny 10 the payment of the obliganien wcured by such ien 1n a manner adcoptable 10 Lender; () shall
10 pood faith contest such ben by . or deiend againsi enforcement of such lien in. legal proccodiags which in the opin-
100 of Lender operate 1o present the entorcement of the hien or forfeiture of the Property ¢r an' part thereol: of (<)
<hall sevure from e holder of such hien an agreement in 3 form satisfactory 1o Lender subotd:car oz such lien to this
Security Instrument.

If Lender determines that all or ans part of the Property 1s subject 10 a hen which may attain 4 74i0rity over this
Security Instrument. Leader <hatl «end Borrower notwee ideniifying such lien. Borsower shall sotsfy 2 uen or take
onc or more of The action-s «¢t forth above within ten davs of the giving of notice.

C. NOTICE

Uniform Covenant 13 of the Security Instrument is amended to read as follows:

14. Naotice. Eaceps for any notice required under applicable iaw (o be given in another manner. (a) any noiKe (0
Borrawer provided for in thie Securits Instrument shall be given by delnering 1t of by masling 11 by first class mail
addreswed 10 Borrowner 47 the Properts Address or at such other addicss ay Borrower may designate by notice to
Lender as prosided heraan, and 1bt any notice 10 Lender shall be given by Tirst ciass mail to Lender’™s address stated
herein or to such other address as Lender mayv designate by notice 1o Borrower as provided herem. Any nolice
provided for in this Security instrumeni shall be deemed to have been given 10 Borrower or Lender when given in the
manner designated herein
17. USIFORM MORIGAGE: GOSN EFRNING AW SEVERABILITY

Uniform Covenant 12 of the Securiiy Instrument is amended to read as follows:

15. Uniform Morigage: Goserning [aw: Severabilily. This form of Secunity !nstrument combines un:form cove-
nants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a vniform
securizy instrument corering real property. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in w hich the Properiy is lovated. In the event that any provision or clause of thic Security Instrumen!
or the Note conflici« with appiicabie law . such conflict shall not affect other provisions of this Security Instrumem or
the Note which <an be given effect without the confliciing provision, and to this end the prosvisions of this Security
instrument and the Nole are declared 10 be severable.

RZETVERN




