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o GALSQ XNOWN . A% CARDL. .CROUSE .- eeemee (""Borrower™). This Security Instrument is givento ... oy
reatAmerican { MI Q IE*QH JPIN - which is organ: custing
a under thelawsof ... qqt& "L mé epm a.ndwboseaddressis
1001 Lake Street — Gak Park. Hinois 60301 ¥ (~Lender™).
) Bosrower owes Lender the princinal sum of _. orty Six Thousand  ‘and no/Y00 " T
Dollars (US. §........ 8600000 """ "Thic debr is evidenced by Borrower's note

-~
ﬁ dated the same date as this Secuin "‘A"“‘“g‘l (o Nole").l hchﬂf?dcs for ¢ sonthly payments, with the full deb, if not
.. This Security Instrument

paid carlier. dueand payableon oA T e
secures to Lender: (a) the repayment of 1he debt evidenced by the Note, with interest. and all rencwals. cxtensions and

modifications; (b) the payment of all otixr sams, with interest, advanced unda paragraph 7 to protect the security of this
Security Instrument: and () the performance -+ Sorrower’s covenants and agreements under this Securnity Instrument and
f:cs{n feb) monppe. grant audoonve) 0 Lender the following described property

the Note. For this purposc Borrower

locatedin ... County. 1llinois:
THE SOUTH 1/2 OF LOT 3 AND ALL OF IN BLOSK 34 IN ARTHUR
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which has the addressof .......... e . e
Dinois ........(00462 . (“Property Address™):

TOGETHER W1TH all the improvements now or hereafter erected on the property, and all eascments, rights,
appurtenances. rents. rovalties. mineral. otl and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Prop=rty is unencumbered. except for encumbrances of revord.

ver warrants and will defend generally the title 10 the Property against all claims and demands, sobject to any
encumbrances of record

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited vananons by jurisdiction 1o constiture a uniform security instrument covering real propersty.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the promiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wrillen agreement or applhicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall gin e Borrower notice at the time of or prior 1o an inspection specifying reasonablc cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Propeny. or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Botrower. In the event of & partial taking of the Property.
unjess Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphied by the following fraction: {a) the total amount of the sums secured immediatcly
before the taking. dnaded by (D) the fair market value of the Property imrmediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandonod by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an award of scttle a claimn for damages. Borrower fails to respond 1o Lender within 30 days after the date the notioe &5
given. Lender isauthonzed to collect and apply the proceeds, at its oplion. cither to restoration or repair of the Propenty or
1o the sums securcd by this Security Instrument. whether or not then due

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due da.¢ ¢ f the monthly payments referted to in paragraphs | and 2 or change the amount of such payments.

10. Borrower *.01 Released; Forbearance By Leader Not &8 Waiver. Exiension of the time for payment or
maodification of amosnez¢ »: of the sums secured by this Security {astrument granted by Lender to any sucoessor in
interest of Borrower shall no. ~nerate 1o release the liability of 1he original Borrower or Borrower's successors in interest.
Lender shall not be required i sommence proceedings against any sucCessor in interest or refirse to extend time for
payment or otherwise modify amwatization of the sums secured by this Security Instrument by rexson of any demand made
by the onginal Borrower or Borsuwier’s suocessors tn inlerest. Any forbearance by Lender in exercising any right or remedy
shali net be a waiver of or preclude the o) ercise of any right or remedy.

11. Soccessors and Assigns v al; Joint and Several Linbility; Co-sigeers. Thz covenants and agreements of
this Security Instrument shall bind and bene’.c the successors and assigns of Lender 2nd Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agre:ments shall be joint and seversl. Any Borrower who co-signs this Security
Instrament but docs not execule the Note: () 72 Co-signing this Secunty instrument only 1o morigage. grant and convey
that Bosrower's interest in the Property under b 1~rms of this Security [astrument; (b) is not personally obligated to pay
the sums secured by this Securnity nstrument: and () agrees that Lender apd any other Borrower may agree 1o extend,
modify. forbear or make any accommodations with [ gard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this S xunty Instrument is subject to a law which sets mazimum loan
charges. and that law is finally interpreted so that the (mtescst or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then! (75 any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit: and (b) arly rams already coliected from Borrower which cxcocded
permitted limits wiil be refunded to Borrower. Lender may chows. to make this refund by raduciag the principal owed
under the Note or B> making a direct payment (o Borrower. If a refurd < c«Auces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment ‘< expir~tion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl ¢ acy ording to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Securit; 'accrument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shali take the s 4.5 specified in lbesewadpnra;nphol'
paragraph iT.

14. Notices. Any notice to Borrower provided for in this Security [nstrumcnt <hill be given by delivering it or by
mathng 11 by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any antise to Lender shall be gaven by
first class mail to Lender’s address stated herein or any other address Lender designates by wotic> 10 Borrower. Any notice
provided for in ihis Secunity Instrument shall be deemed 10 have been given to Borrower or Len der vrhen given as provided
wn this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 174 and the law of the
jurisdiction in which the Property is located. In the event that any provision or clsuse of this Securi’y Zastrument or the
Note confhicts with applicable law. such conflict shall not affect other provisions of this Security Iasti w1 or the Note
which can be given cffect without the conficting provision. Fo this ead the provisions of this Security Int tronent and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunty instrument.

17. Transfer of the Property or a Beseficial Interest in Borrower. If all or any parnt of the Propernty or any
interest in it is s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Secunity [nstrunineni. However. this option shall not be cxercised by Lender if exercase is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shalt provide a penod
of not less thar 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (0 pay these sums prior 10 the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or dcmand on Borrower.

18. Borrower's Right to Reinstate.  1f Barrowsr meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secunity Indrument discontinued at any time prior to the earher of: (a) 5 days (or such other period as
applicahle iaw may specify for reinstaiement) before sale of the Property pursuant (o any power of sale contained in this
Sccurity Instrument. or (b} entry of a judgment enforcing this Securnity Instrument. Those conditions are that Borrower:
(2 pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any default of any other covenants or agrecments: (c) pays all expenses incurred i enforcing this
Security Instrument. including. but not linuted to, reasonable aitorneys’ fees: and (d) takes such acnon as Lender may
reasonably require 10 assure that the iien of this Security Tastrumeni, Lender’s nghts in the Propeny and Borrower’s
obligation 1o pay the sums secured by this Sccurity I[nstrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acocleration had
occurred. Howeser, this right to reinsiate shall not apply in the sasc of acceleration under paragraphs 13 0z 17.
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Loan # 01-10542274

UNOFFICIAL &3 sts

ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDI'NG

THIS ADJUSTABLE PAYMENT RIDER s madethis. .14 th. .. dayof . Julgp---rmeeme e
19. 88. . . .. and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed 10 Secure Debi (the **Security Instrument®’) of the same date given by the undersigned (the ““Borrower’ ") to
secure Borrower's Adjusiable Payment Note 10 GreatAmerican Federal Savings & Loan Associstion (the **Lender™) of
the same date {(the **Note™ ") and covering the property described in the Security Instrument and located at:

..15608 LAMON AVE. . ... ... . ......... OAX_ FOREST,.IL. . B0462. .. ... ... .. ...c.........
(Propernty Address)

This Note Contains Provisions Allowing For Changes In The Interest Rate And The Monthly Payment And
For Increases In The Principal Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will Be The
Amount That The Borrower Must Actuelly Pay Each Month. The Other Wil Be An Amount That The
Borrower Waoul ®ay Each Month To Fully Repay The Loan On The Maturity Date. This Means That The
Borrowar Couit £ epay More Than The Amount QOriginafly Borrowed Or That The Borrower Could Repay

The Loan Before Tae Maturity Date.

ADDITIONAL COYENANTS. In addition 1o the covenants and agreements made in the Security Instrement,

Borrower and Lender yuiinit sovenant and agree ac foltows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an initial.Jare of . . 10,260 . %¢. Sections 2, 3, 4. £ and 6 of the Note provide for changes in the
interes? rate and the monthly payvrazats. as follows:

2. INTEREST

(A) Interest Owed
Interest will be charged on that pai't of ~rincipa! which has not been paid. Interes: will be charged beginning on

the date of this Note and continuing unti! 11 ¢ fu'l amount of principal has been paid.

Beginning on the date of this Note, [ wiilovcinterest at a yearly rateof _ 10.260 . . . The raie of interest 1 wiil
owe will change on the fir<t day of themonthof . Auqust .. .. .. ... .. . ... 1...19.89. ... and onthat day every

..... month thereifies Zach date on which the rate of interest could change is called an

**Interest Change Dat=_** The new rate of interest wili become effective on each Interest Change Date.

(B) The Index

Beginning with the first Change Dare. inv intercst rate will be based on an Index. The *“Index” is the weekly
average yvicld on United States Treasury securities adjusted 70 2 constant maturity of | vear, as made available by the
Federal Reserve Board. The mos! recent Index figure availabic 2. of the date 45 darvs before cach Change Date is called

the **Current Index.”’
if the Index i< no longer arvailabie. the Note Holder will choose 3 new index which is based upon comparable

information. The Note Holder will give me notice of this choice.
Th= most recent!y available Index figure as of the date 30 but noinore *»an 45 dass before cach Interest Change

Date is calied the *“Current Index.*”

(C) Calculstion of Interest Rate Changes
EE AND 250/ 1000THS

Before each Interest Change Date. the Note Holder will calqulare my new r2te/f interest by addinm .........

percentage points (.. 3,250 . . .. *3) 1o the Current Index. This amount will be riy riew rate of intzrest until the next

Interest Change Date.

(D) loterest After Default

The rate of interest required by this Section 2 is the rate 1 will owe both before and 2{ter 2oy defaull described in
Section WB) below.,
3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Helder will calculate my Full Monthly Amount. The *Fu!l Monthh Amount™ is'the amount of the
monthly pavment that would be sufficient to repay the unpaid principal balance of the loan af the rarc of wnteresi L am
required to pay by Sections 2(A) and 2(C) above in substantially cqual monthly payments over an aninisization petiod
of thirty {30} year< from the date of this note. The balance of the indebredness, 1f not sconer paid. <i:ai be duc and
pavableon . .. .. August .. ....... ¥....20.13 . . whichis called the “*maturity date’". My first Fuil Monthly
AmountisU.S. Ffour Hundred Twenty Six and. .. .. (5.426.47 . )Bcfore cach Interest Change Daze. the
Note Holder will &R4ANGE the new Ful! Monthiv Amount which | will owne each mon.h beginning on the first monthh
pavmoent date after the Interedd Change Date.

The Ful! Monrthly Amoune I awe mayv be more ar less than the amount 1 am required ro p2yv eoch month. Secnion €
belnow describes how my unpa:d principal balance will change if the amount of my monthly paymeni and the Full

Monrthiy Amounrt are differenr.
3. PAYMENTS

(A} Time and Place of Payments

I will pay principal and interest by making payments ervery month. My monthiy paymears will be applied Lo inter-
est before prinapal.

I will make my monthly payment< on the first day of cach month beginning on Septesber. . ... ... ... . ...
19. 88. . . . I will make these payments every month until | have paid all the principal and intcrest and any oiher
charges described below that I mayv owe under this Note. If [ stil! owe amounts under this Note on the maturity dase, |
will pay those amounts in full on that date. Those amounis could be greater than the amount of my last monthly pay-

ment before the maturity date .

ADJUSTABLE PAYMENT RIDER - Singe Famiy — tnstrument iNeg. Am.)
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1 will make s monthls pasments al GreatAmerncan fFederal Savngs & Loan Assoca‘.bon, 100 Lake Sireet.
Oai Park. Il 60301 or at a different place if required by the Note Holder.

1By Amount of Meathl» Parmenis

My monthls payment will be inthe amount of LS. $ The Note Holder will change my
monthly pasmen: as requizred by Scenon HC below on the L1 Interest Change Dazc and o thar Jas
every 12TH . month thereafter. Each of these dates is called a “*Payment Change Date.”” The Note Holder wili aiso

change my monthly payment on any Intzrest Change Daie if Section SiB) below requires me 10 pay the Full Monthh
Amount.

(Y Calculation of Monihiy Payrment Changes

Before cach Payment Change Date, the Note Holder wiil calcuiate a new monthly payment sufficient to repay the
unpad prnvipal balance ozt loan in full oner the remaimng amoruzaiion pernod ar the Payment Rate in substan-
tialls equal pasmenic The " Pavmen: Rare™ 1« the Index on the most recent Interest Change Date plus THREE. AND 250/ TOO0THSH
peroeniase pounts i 3.250

1 will pay the amount o1 thy new nentkiy paymeni uniil the nevi Pasment Change Date unicss Secnion 5{B) below
regquires mic iv pay the Full Monthiy Amount.

11 Effective Daie of Pasment Changes

Lnpnl my monthis payment i~ again changed. § will pay the amouni of my new monthly parment cach month
bewinning on the firs monthis pasment date after the Payment Change Datc, or Interest Change Daic #f 1 am seguised
to pasy the Fuli Monthls Amount.

5. ENPAID A CIPAL BALANCE

1A) Changes i vis Unpaid Principal Balance

MMy monthly paemint could be dess than the amount of the interest portien of the first Full Monthiy Amoun |
owe of less than 1hn inrérent poraon ot my first Full Monthly Amoumt after an Interest Change Date. If 0, the Note
Holder will subtract thegrount of ms moenthis pavment from the amoun? of interest § owne and will add the difference
to my unpad principal baiancsach month untif the nevi Interest Change Date. The Note Holder wall alwo add wnierest
on the amoun: of this Jifferepteto my unpaid poincapal balance cack month. Until the next Interest Change Date
whern the Nate Holder determimes iy new rate of intere<t on my then unpaid principal balance. the rate of mterest on
the interest added 10 principal will beshe rate determined in Scction 2 atove.

My monthis parvmen cou’d be moesthan the amount of the Full Monthiy Amount. If wo. the Note Holder will
<ubrract the difference from the unpad pripsipal balance of my loan cach month until the neat Interest Change Date
as if § had made a parual prepasment under Sation 7 below .

(B} Limil on U apaid Principal Batance: R-5wired Fuli Monthly Amount

My unpaid proaipal falanee can nover wwort a2 maumum amovnt cqual ¢ one hundred tnenty-five percent
(12605 of the principa’ amount 1 onginaily borfoved. If my pasing the amount of my monthh payment after any
Interest € hange Date would cause the unpaid princly «i balance to exceed that marvimum amount at any time, 1 must
pay instead the Ful! Maonthlhy Amoont acms monthh ' payient until the newt Pavment Change Date.

6. NOTICE OF CHANGES
The Note Holder will marl or deiiser 10 me a notice o1 7ayv changes in the Full Monthly Amount and my monthly

payment before the effectne date of am change. The notice-a’iil include information required by law (o be gnven me
and also the title and telephone number of a person who will ansyier’'any question | may have regarding the notice.
B. CHARGES: LIENS

Uniform Cosnenant 4 of the Securits Instrument i< amended 1o reiad as< follows:

4. Charpes: Liens. Borrower <haii pan all tanes. ascessments. 2.2 orther charges. fines and impoesanons aiz
priory oner this Secuniny Instdument. and leaschold pavments ot gr.:-um..

Al

ufable to the Properiy which masy attz
rents, i apy, n the manner provuded under paragrarh 2 hereof or, if not peidin <uch mannaes. by Borrower making
ravment. when dur, drrectly fo the payee thereof Borrower shall prompily fun‘i‘h to Lender 211 noices of amounts
Jue under this paravraph. and 1n the exent Borrower <halt make payment directts, Goriower shall premptly furnish to
Lender recaipic errdensing such mawmense Borrowner shall prompily discharge any i mtich has POariy over this
Securits Instrument. provided. that Borrower shali not be requirad 1o discharge any cuch’iign <o fong a+ Borrower: (at
chalbagres in wrinng fo the pavmen! of The obliganion secured by ~och hen tna manner aoseptable o Leades: (b shall
i good faith contese such ben t--. or defend against enforcement of wuch lien in. legal procdedines which in the opin-
ion of Lender operate 1o present the enforcement of the lien or forfeiture of the Properts o 2oy jean thereol: or ()
ohall cecure from the holder of sech lien an agreement in 3 form watnfactory to Lender subordizat as such tien 1o this
Security Instrument

If 1 cndet detormines thar all or any part of the Property i< cobject 10 a lien which may arcain a nriztity over this
Security Invrument, | ender hall aend Borrower notioe sdentifyving such lien. Borrower shafl satisfyv sucii en or 1ake
one of more o the actions ~ot Torsh akoe within 1en dav< of the giving of notice.

C. NOTICE

Uniform Conenant 12 of the Securits Insirument < amended 10 read a< follow o

14, Sedice. Facept for any notice required under applicable fan 1o be given in another manner, (2) any notice to
Borrower prosided for i thie Secunty Instrument <hafl be given by defivering it or by mailing 11 by first class mail
addressed to Borrewer a0 the Propers Address o at such other addres< as Borrower max dedgnaic By netice (0
Lender a< pronided heremn, and fhy any notice 1o 1 ender <hall be given by first class mail to Lender™s addresy stated
herein or 10 swuch other addrews a2+ 1 ender mav designate by notice 1o Borrower ac provided herein. Anv notice
provided for in this Secunty Tnstrument <hall be deemed to have been given to Borrower or Lender when given in the
manner devgnaied herain
D. UNIFORM MORTGAGE: GOVERNING AW SEYERABILITY

L niform Cosenant 15 of the Securiry instrument 1s amended 10 read as follows:

15. Uniform Mortzage: Gorerning Law: Severabilits. This form of Security Instrument combines uniform cove-
nants for natonal use and non-uniform cosenants with limited y2riations by jurisdiciion to constituie a uniform
securiiy inrument cosering real property. This Security Instrument chall be governed by Federal law and the law of
ihe jurisdiction in which the Property i< lovated. In the event that any provicion or clause of this Security Instrument
or the Note conflicts with apphcable 12w <uch confhict <hatl not affect other provisions of this Security Instrument or
the Note which can he ginen effect without tac conflicting pronision. and to thic end the provisions of this Securny
Instrument and the Note are declared (0 be severable.
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