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MORTGALCGE e H

THIS MORTGAGE wmade this 25¢p day of Jduly » 1938 . between

Eduardo Costales and Ragd i i

A (hereinafter referred to as Mortgagor™) and the COMMERCIAL
NATIOWAL RAKK OF CHICAGO (hereinafter referred to as the "Mortgagee").

WHER:AS, Mortgagor is indebred to Mortgagee in the principal sum of

Trenuty-five Thousand Dollars and nos100
A DOLLARS ($_2c5.000 g0 ),
indebtedness <is ‘a~videnced by Mortgagor's Note

(hereinafter refe.r2d to as the "Note"); and

WHEREAS, the No.e, proviaes for interest to be charged on the balance
of principal remaining «rem time to time outstanding at a rate which shall
be adjusted at intervals oZf twelve months; and

WHEREAS, the initial iricerest rate charged under the Kote for the first

twelve months is equal te 43 o
perrent ( %); and

WHEREAS, during the remaining reruy of the Note, interest shall be charged
on the balance of principal remaining from time to time outstanding at a
rate equal to four percent (4.002) :zborse the weekly average yield on United

States Treasury Securities adjusted to a’‘censtant maturity of one year and;

WHEREAS, the Note provides for initi7. monthly instaloents of

as provided for in said note Pollars (s )
on the ist of each month commencing with August ) » 19gp with
the balance of the indebtedness, if not sooncr paid due and payable on

July 1 » 19 98 .

NOW, THEREFORE, Mortgagor, to secure the paywerc of the Note with
interest thereon, the payment of all other sums with inccrest thereom advanced
in accordance herewith to protect the security of this| /fortgage, and the
performance of the convenants and agreements of Mortgago: hecein contained.
Mortgagor does hereby mortgage, grant and convey the Mortgajee the following
described real estate located in the County of Coak ..~ State of
Illinois:

Lot 1 in A. 5. Terrill's subdivision of Lot €& in Superior Court
Partition of north %¥ of the south east k& of section 13, Townskip
40 north, Rance 13 east of the third principal meridian, in Cook
County, Illinois.

Permanent Tax XNo. -11-20)~

which has the address of 2519 WM. Montrose Chicago, Illinois

(herein “Property Address™). THIZ 75 s
ELiZ T

This instrument was prepared by:

ﬁm&'zl:&- PR . 1-.1"4“;.;:— ﬁi’[ﬁ“
AEDD Lo WISTIR S ANE
CHICAGO, ILLinDIS 80625
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TOCETHER with all the improvements now or hereafter erected on or
attached to the property, and all easements, rights, appurtenances, Tents
royalties, mineral, oil and gas rights and profits, water, water rights,
and all fixtures now or hereafter attached to the property, all of which
including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage and all of the
foregoing togerher with said property {or the leasehold estate if the Mortgage
is on a leasehold) are herein referred to as the "Preaises.”

Mortgagor convenants cthe Mortgagor is lawfully seized of the estate
hereby conveved and has the right to mortgage, grant and convey the Premises,
that the Premises is unencumbered and Mortgagor will warrant and defend
generally the title to the Premises against all claims and desands, subject
to any declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Mortgagor's
interest in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

1{ “liortgagor shall promptly pay when due the principal of and interest
on the jadabtedness evidenced by the Note, and late charges as provided
in che Notz, and the principal of and interest on any future advances secured

by this Mortraye.
2. In adeition, Mortgagor shall:

(a) Promrtiy repair, restore or rebuild any improvement now or
hereafter on the propercy which may become damaged or destroyed.

(b) Pay immediatel!y when due and payable all general taxes, special
taxes, special assessment;, water charges, sewer service charges and other
taxes and charges against- lue property, including those heretofore due,
(the wmonthly pavments providsd. in the Note in anticipation of such taxes
and charges to be applied therels provided said payments are actually made
under the terms of said Note), @ia to furnish Mortgagee, upon request, with
the original or <Quplicate receipts thereof, and all such items extended
against said property shall be coiclusively deemed wvalid for the purpose
of cthis requirercent.

(c) Keep the improvements nou <Cixisting or hereafter erected on
the property insured against loss or damaze by fire, lightning, windstorm
or such other hazards, as Mortgagee mayv 1e;sonably require to be insured
against under policies providing for pavezat bv the insurance companies
or monies sufficient either to pay the cost of replacing or repairing the
same or to pay in full the indebtedness secureld. Fereby, in such cospanies
through such agents or brokers amd in such form as shall be satisfactory
te Mortgagee, until said indebtedness is fully paid;, or in the case of
foreclosure, until expiration of the period of reder,tinn; such insurance
policies, including additional renewal policies shall b>¢ delivered to and
kept by Mortgagee and shall contain a clause satisfactory to Mortgagee making
them pavable to Mortgagee, as its interest may appear, and in case of loss
under such policies, Mortgagee 1is authorized ¢to adjus%, .~ollect and
compromise, in its descretion, sign, upon demand, all receipt., vouchers
and releases required of it by the insurance companies; app’i-ation by
Mortgagee of any of the proceeds of such insurance to the indebtedness hereby
secured shall not excuse Mortgagor from making all monthly payments until
the indcbtedness is paid in full. 1In the event of a loss, Mortgagor shall
give prompt notice to the insurance carrier and Mortgagee. Mortgagee may
make proof of loss if not made promptly by Mortgagor. All renewal policies
shall be delivered at least 10 days before such insurance shall expire.
All policies shall provide further that Morrtgagee shall receive 10 days
notice prior to cancellation.

(d) Conmplete within a reasonable time any buildings or improvements
now or at any time in process of erection upon said property-

{e) Keep said Premises in good condition and repair without waste
and free from any mechanics or other lien or claim not expressly subordinated
to the lien hereof.

(f) Not suffer or permit any unlawful use of or any nuisance to
exis:z on said Preamises nor to diminish nor impair its value by any act or
omission to act.
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(g) Comply with all requirements of law or wunicipal ordinances
with respect to the Premises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage is
on a leasehold.

(i) Pav the premiums for any life, disability or other insurance
if Morcgagor shail procure contracts of insurance upon his life and disability
insurance making Mortgagee assignee rhereunder. In 3auch event and upon
failure of Mortgagor teo pay the aforesaid premiuas, Mortgagee may pay the
premiums for such insurance and add said payments to the principal
indebtedness secured by this Mortgage to be repaid in the samne manner and
without changing the amount o©f the monthly payments, unless such change
is by mutual consent.

(i) In the event this Mortgage is on a unit in a condominium,
perform all of Mortgagor's obligations under the declaration or covenants
creating or governing the condominium, the by-laws and regulations of the
condomirium and the constituent docuanents.

3. Any sale, conveyance or transfer of any right, title or interest
in the Premises or any portion thereof or any sale, transfer or assignoent
of all or 2ay part of the beneficial interest in any trust holding title
to the Preamicrs without the prior written approval of Mortgagee shall, ac
the option of Mortgagee, constitute » default hereunder on account of which
the holder of (hr Note secured hereby may declare the entire indebtedness
evidenced by said Arte to be immediately due and payable and foreclose this
Mortgage immediately o~ at any time such default occurs.

4. In the case c¢f a ftailure to perform any of the covenants herein,
or if any action or grroceeding is commenced which materially affects
Mortgagee's interest in the nsroperty, including, but not limited to eminent
domain, inselvency, code enfarriempent, or arrangenents or proceedings involving
a bankrupt or decedent, Mortizajez may do on Mortgagor's behalf evervthing
s0 covenanted; Morfgagee may alsy do any act it may deem necessary to protect
the lien hereof; ard Mortgagor wil)l. repay upon demand any monies paid or
disbursed, including reasonable attoraeys' fees and expenses, by Mortgagee
for any of the above purposes and such monies together with interest thereon
at the highest rate for which it is-raen lawful to contract shall becoce
so much additional indebtedness hereby 4srrured and may be included in any
decree foreclosing this Mortgage and be puid out of the rents or proceeds
of sale of said Premises if not otherwise ©aid. It shall not be obligatory
upon Mortgagee to inquire into the validiry of any lien, encuymbrance, or
claim in advancing oonies as above authorized, bui nothing herein contained
shall be construed as requiring Mortgagee to .2adruance any monies for any
purpose nor to do anv act hereunder; and Mortgagzee shall not incur any
persor.al liability because of anything it may deo o. mit to do hereunder
nor shall any acts of Mortgagee act as a wvaiver of ilortgagee's right to
accelerate the maturity of the indebtedness secured b: this Mortgage or
to proceed to foreclose this Mortgage.

5. Time is of the essence hereof, and if default be mate i performance
of any covenant herein contained or contained in the Note or /i. =aking any
payment under said Note or obligation or any extension or renexs-! thereof,
or if proceedings be instituted to enforce any other lien or cherge upon
any of the Premises, or upon the filing of a proceeding in bankruptey by
or against Mortgagor, otr Mortgagor shall oake an assignment for the benefit
of his creditors or if his property be placed under ccntrol of or in custody
of any court or officer of the government, or if Mortgagor abando-s the
Premises, or fails to pay when due any charge or assessment {(whether for
insurance premiums, maintenance, taxes, capital improvements, purchase of
another unit, or otherwise) imposed by any condominium, townhouse, cocperative
or similar owners’' group, then and in any of said events, Mortgagee is hereby
authorized and empowered, at its option, and without affecting the lien
hereby created or the priority of said lien or any right of Mortgagee
hereunder, te declare, without notice all sums secured hereby immediately
due and payable, whether or not such default be remedied by Mortgagor, and
apply toward the payment of said mortgage indebtedness any monies of Morctgagor
held by Mortgagee, and said Mortgagee may also iomediately proceed to
foreclose this Mortgage, and in any foreclosure a sale may be made of the
Prenises en masse without the offering of the several parts separately.
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oceeding hereunder,
the court in which such bill is filed may at any time, either before or
afrter sale, and without notice to Mortgagor, or any party claiming under
him, and without regard to the solvency of Mortgagor or the then value of
said Premises, or whether the same shall then be occupied by the owner of
the equity of rvedemption as a howmestead, appoint a receiver, with pover
to manage and rent and to collect the rents, issues and profits of said
Premises during the pendency of such foreclosure suit and the statutory
period of redemption, and such rents, issues and profits, when collected,
may be applied before as well as after the foreclosure sale, towards thke
payment of the indebtedness, costs, taxes, insurance or other items necessary
for the protection and preservation of the Premises, includirg the expenses
of such receivership, or on aany deficiency decree vhether there be a decree
therefore in personam or not, and if a receiver shall be appoinzed he shall
remain in possession until the expiration of the full period allowed by
statute for redemption, wvhether there be redeaption or not, and until the
issuance of a deed in case of sale, but if no deed be issued, until the
expiration of the statutory period during wvhich it may be issued and no
lease of said FPremises shall be nullified by the appointment or entry in
possession) of a receiver but he may elect to terminate any lease junior
to the l:ien hereoi; and upon foreclosure of said preamises, there shall be
allowed aand included as an additional indebtedness in the decree of sale
all expendirures and expenses together with interest thereon at the rate
of tuerty { 20 72) per annum, or if said rate of
interest is highnr than permitted by state law, then to the highest rate
permitted by stale  law,which may be paid or incurred by or in behalf of
Mortgagee for attornays' fees, appraiser’s fees, court costs and costs {(which
may be estipated o2 to include items to be expended after the entry of the
decree) and of procurin _all such data with respect to title as Morcgagee
say reasonably deem nelessary either to prosecute such suit or to evidence
to bidders at any sale heo pursuant to such decree the true rticle to or
value of said Premises; al! orf which aforesaid amouncs together wirh interest
as herein provided shall br immediately due and pavable by Mortgagor in
connection with (a) any prorecding, including a probate or bankruptcy
proceeding to which either parc; nereto shall be a party by reason of this
Mortgage or the lote hereby secured; or (b) preparations for the compoencement
of any suit for the foreclosure herecf afrer the accrual of the right to
foreclose, whether or not actually cowmenced; or {(¢) preparations for the
defense of or intervention in apy sult or proceeding or any threatened or
contemplated suit or proceeding, vwhich right affect the Prenises or the
security herecf. 1In the event of a forec’osure sale of said Premises there
shall first be paid out of the proceeds thirenf all of the aforesaid iteams,
then the entire indebtedness whether due and payable by the cterzs hereof
or not and the interest due cthereon up to the “ime of such sale, and the
overplus, if anv, shall be paid to Mortgagor, ind the purchaser shall not
be obliged to see to the appiication of the purchase roney.
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7. Extension of cthe time for pavment or modificacion or amortization
of the sums secured by this Mortgage granted by Mortgagee {0 any Successor
in interest of Mortgagor shall not operate to release 1 any manner the
Liabilicy of the original Mortgagor and Mortgagor's successro. in interesc.
Marrgagee shall not be required to commence proceedings against sich successor
or refuse to extend time for payment or otherwise modifvy asccrization of
the sunm secured by this Mortgage by reason of any demand made by c¢re oariginal
Mortgagor and Mortgagor's successor in interest.

8. Any forebearance by Mortgagee in exercising 2ay right ov remedy
hereunder or othervise afforded by applicadble lav, shall not be a waiver
of or preclude the exercise of any such right or remedy. The procurement
of insurance or the payment of taxes or other liens or charges by Mortgagee
shall not be a wiaver of Mortgagee's righr to accelerate the indebtedness
secured by this Mortgage.

9. All remedies provided in this Mortgage are discinct and cumulative
to any cother right or remedy under this Mortgage or afforded by law or equity
and may be exercised concurrently, independently or successively.

10. The covenants contained herein shall bind and the rights hereunder
shall inure to, the respective successors and assigns of Mortgagee and
Mortgagor subject to the provisions of paragraph 31 hereof. All covenants
and agreements of Mortgagor shall be joint and several.
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law to be given in another manner, any notice to Mortgagor shall be given
by wmailing such notice by certified mail addressed to Mortgagor at the
Property Address or at such other address as Mortgagor may designate by
notice to Mortgagee as provided herein and any notice to Mortgagee shall
be given by certified maiil, return receipt requested to Mortgagee's address
stated herein or tec such other address as Mortgagee may designate by notice
to Mortgagor as provided herein. Any notice gprovided for in thias Mortgage
shall be deemed to have been given to Mortgagor or Mortgagee wvhen given
in the manner designated herein.

I2. Upon nayment of all sums secured by this Mortgage, Mortgagee shall
release this Mortgage without charge to Mortgagor. Morrgagor shall pay
all costs of vecordations of any documentation necessary to release this
Mortgage.-

13. Mortgager hereby waives all right of hooestead exemption in the
Premises and grants to Mortgagece the right to inspect the Premises at all
reasonable times and access thereto shall be permiteed for that purpose.

| RS Mortgagor assigns t> Mortgagee and authorizes the Mortgagee o
negotiate for and collect any award for condemnation of all or any part
of the Prepises. Mortgagee may, in its discretion, apply any such awvard
to amounts uve hereunder, or for restoration of the Premises.

15. If Mcrsgagor is a corporation Morcgagor hereby waives any and
all rights of redruvprion from sale under any order or decree of foreclosure
of this Mortgage, ur- its own behalf and on behalf of each ané every person,
except decree or judsment creditors of Mortgagor, acquiring any interest
in or title to the Prcmis<: subsequent to the date of this Mortgage.

16. This Mortgage (ha/l be governed by the law of the jurisdicrion
in which the Prenises are [oc2ted. In the event one or more of the provisions
contained in this Mortgage 'sball be prohibited or invalid under applicable
law, such provision shall te 7iaeffective only to the extent of such
prohibition or invalidity, wiZiivut invalidating the remainder of such
provision or the remaining provisions of this Mortgage.

IN WITNESS WHEREOF, the undersigred hkave executed this Mortgage on
the day and vear first above written ar-Jicago, Illinois.

Bduardo Costales

STATE OF ILLINOIS)
) ss
COURTY OF COOK )

I, the undersigne., a Notary Public in and for said county, in Cthe
State aforesaid, DO HEREBY CERTIFY TEAT Eduardo Costales and

Magdalena Costales
personally known to me to be cthe same person(s) whose name(s) b&ds’are)
subscribed to be the foregoing instrument, appeared before me this day in
person and acxnowledged that t he v signed, sealed and delivered the said
Instruments as their free and voluntary act, for the uses and purposes
therein set forth, including the release and waiver of the right of homestead.

(jvas undert oy hand and notarial seal this 23 day of
/

Wl 19 IY .
/

— =

\@‘l“

tary Public

y
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