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Chicago, Nlinois
7-2s ,19 g8

KNOW ALL MEN BY THESE PRESENTS THAT and

—Eduardo Costales anc
a Costales (hereinafter referred to as the
"Borrower"". in consideration of Ten and 00/100 Dollars (510.00), end of other good
and valuable considerations, the rececipt and sufficiency of which are hereby

acknowledged. does hereby assign, trans{er and set over unto COMMERCIAL NATIONAL
BANK OF CIHCAGO, a National Banking Association ‘hereinafter referred to as the
"Bank")., ils successors and assigns, all the rents, earnings, income, issues and profits
of and from the real estate end premises hereinafter described which ere now due
and which may hereafter become due, pavable or collectible under or by virtue cof
any lease. whether written or verbsal, or any letting of, possession of., or anyv agreement
for the rice, sale or occupancy of, any part of the rezl estate and premises hereinafter
descrited. which the Borrower may Lkave heretofore made or agreed to or may hereafter
make or sgiee to, or which may be made or agreed to by the Bank under the powers
hereinafter  granted to it: it being the intention hereof to hereby make and establish
an absolute !cansfer and assignment of all such leases and agreements, and 2ll the
rents, earniiigs, sues, income and profits thereunder, unto the Bank, all relating to
the real estate anc premises situated in the County of Cook and described as follows,
to wit:

Lot 1 in A. S. Ter~ill*'s subdivisicn of Lot & in Superior Court
Partition of north iy of the south east % of section 13, Township
40 north, Range 12 zast of the third principal meridian, in Cook
County, Illinois.

zg,q N MCM‘IZCSE CHeO, 1LL.

hereby releasing and waiving all rights, if anv. of the Borrower under and by virtue
of the Homestead Exemption Laws of the State of 1llinois.

This instrument is given to secure payment of the principal sum and the interest
of or upon that certain promissory nole dated 1,y 25, 1988 » in the
originel principal amount of Twenty-Five Thousand dollars _and nc. 100

(hereinafter referred to as the "Note™) secured by
a Mortgage of even date herewith in favor of the Bank (hereinafter referred to as
the ™"Mortgage™ and filed for record in the Recorder’s Office of

Cook County [Hlinois, conveving the real estate and premises hereinabove
described. and this instrument shall remain in full force and effect until the Note and
the interest thereon. and all other costs and charges which may have accrued or may
hereafter accrue under the Note and the Mortgage have been fully paid.

This assignment shall not become operatlive until & default exists in the pavyment
of principal or interest or in the performance of the terms or conditions contained
in the Mortgage and/or the Note.
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Without limitation of any of the legal rights of the Bank as the absolute assignee
of the rents, issues, and profits of said real estate and premises above described, and
by way of enumeration only, the Borrower hereby covenants and agrees that in the
event of any default by the Borrower under the Morigage, the Borrower will , whether
before or after the Note secured by the Mortgage is declared to be immediately due
in accordance with the terms of the Mortgage, or whether before or after the institution
of any legal proceedings to foreclose the lien of the Mortgage, or before or after any
sale therein, forthwith, upon demand of the Bank, surrender to the Bank, and the Bank
shall be entitled to take actual possession of, the said real estate and premises
hereinabove described, or of any part thereof, personally or by its agents or attorneys,
as for condition broken, and. in its discretion, may with or without force and with
or without process of law, and without any action on the part of the holder or holders
of the indebtedness secured by the Aortgage, enter upon. take. and maintain possession
of all or any part of said real estate and premises hereinabove described, together
with all documents. books. records. papers, and accounts of the Borrower relating
thereto, and may exclude the Borrower, its agents, or servants. wholly therefrom.
and meav. in its own name, as assignee under this assignment, hold, operate, manage
and cont-ol the said real estate and premises hereinabove described, and conduct the
business. taiereof. either personally or by its agents. and may, at the expense of the
mortgage gcroperty, from time to time, either by purchase, repair. or construction.
make all 7wecessarv or proper repairs, renewals, replacements. useful altersations.
additions. bcticrments. and improvements to the said real estate and premises as tc
it as may seerni-iudicious.and may insure and reinsure the same, and may lease said
mortgaged proper.y in such parcel and for such times and on such terms as it may
seem fit. including Ycases for terms expiring bevond the maturity of the indebtedness
secured by said Mcrizage. and may cancel any lease or sub-lease for any cause or on
any ground which would entitle the Borrower to cancel the same, and in every such
case the Benk shall have the right to manage and operate the said real estale anc
premises. and to carry or the business thereof. as it shall deem best, and the Bank
shall be entitled to collect anc receive all earnings, revenues, rents, issues, profils,
and income of the same. and _any part thereof, and, after deducting the expenses of
conducting the business thereof @n3 of all maintenance, repeirs, renewals, replacements,
alterations, additions, betterments, and improvements, and all payments which may
be made for taxes, assessments, las’.rance, and prior or property charges on the said
real estate and premises. or any part thereof. including the just and reasonable
compensaticn for the services of the Baiik and of its attorneys, agents, clerks, servants.
and others cmployed by it. properly enzagad and emploved, for services rendered in
conneclion with the operation, managemcen?, .and control of the mortigaged property
and the conduct of the business thercof. ani ~uch further sums as may be sufficient
to indemnify the Bank against any liability. loss. or damage on account of any malter
or thing done in good faith in pursuance of the righs and powers of the Bank herecunder,
the Bank may apply any and g1l monies arising as efo: 2said:

(1) To the payment of interest on the principal and overdue interest on the principal
and overdue interest on the Note secured by the »o~‘gage, at the rate therein
provided:

(2) To the payvment of the interest accrued and unpeid on the Nute;

(3) To the pavment of the principal of the Note from time t~o-time remaining
outstanding and unpaid:

(4) To the pavment of any and all other charges secured by or creeie? under the
said Mortgage above referred to; and

(3) To the pavment of the balance. if any. after the payment in full of the items
hereinabove referred to in (1), (2), (3) and (4) to the Borrower.

This instrument shall be assignsble by the Bank and all of the terms and provisions
hercof shall be binding upon and inure to the benefit of the respeclive executors,
administrators, legal representative, successors and assigns of each of the parties
hereto.

The failure of the Bank, or any of its agent or atlommeys, SUCCESSOrs Of asSigns.
to avail itself or themrelves of any of the terms, provisions, and conditions of this
agreement for any period of time, at any time or times, shall not be construed or deemed
to be a waiver of any of its, his. or their rights under the terms hereof, but the Bank.
or its agents or attorneys. successors or assigns shall have full right, power and authority
to enforce this agreement, or any of the terms. provisions or conditions hereof, and
exercise the powers hereunder, at any time or times that shall be deemed fit.
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The payment of the Note and release of the Mortgage securing said Note shall
ipso fact operate as a release of this instrument.

IN WITNESS WHEREOF, the undersigned have signed this Assignment of Rents
on the day ang vear first above written at Chicago » Hlinois.

Edcarde Costales

STATE OF ILLINOIS)
) ss

COUNTY OF COOK )

I, the undersigned, a Notary Public in_end for said Count} in lhj ftale afoagrj
« ]

Do Hereby Certlt‘\. Thaet A .oo-de C ostales « -na
who are_octsonally known to me to be the same persons whoqe n&mc< are subscribed

to the Yorc¢poing instrument, appeared before me this day in person and acknowledged
that they sigaed and delivered the said instrument as their own free and voluntary
act gnd as tre free and voluntary act for the uses and purposes therein set forth.
including the rilease and waiver of the right of the homestead.
GIVEN under (ny hand and notarizal seal this 2. da) of . £ -19 ??
W W

\’otan Public

Aly commission expires:

Y
BOX 397 OFFICIAL SEAL
al‘ﬁ“
Notary ®47%. State of Minois
"“‘M*Fraogzs, 199;
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