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This Indenture, made this 26TH day of JULY ’ 1988 betwéén' B

WAYME C. POLICH AND DEANNA M. PCLICH, HUSBAND AND WIFE , Mortgagor, and
ALLIED REALTY FINANCIAL CORPQRATION ' ' "
a corporation organized and existing under the laws of THE STATE OF ILLI%_&Q; !:"'r‘t‘“ 5 ~,Mortgagee.
Witnesseth; That whereas the Mortgagor is justly indebted 1o°the Mortgagr:c ey h)ct%mn pronilssury note bearing even
date herewith, in the principal sum of SEVENTY FIVE THOUSAND SIX HUNDRED EIGHTEEN AND 00/100 ‘
‘Dollars (§73, 618 00 )
payable with interest #c-the rate of ELEVEN
per centum { L1, 0%) per annum on the unpaid balance until paid, and made payable to ‘the order of the Mongagee ™ ns ofﬁce in

9957 S. ROBERIS KOAD, PALOS HILLS, ILLINQIS 60465 . ,or
at such other place a5 the Noids may designate in writing, and delivered; the said principal and mu:rest bemgpuyablem mmﬂﬂymalmmtsof

SEVEN HUNDRED TWENTY-s4D.-13/100 —_— . (5?20 13 )
on the first day of ~ SEPTEMBER , 19 88 , and u like sum on the first day of each and every ‘month thereafter until the note
is fully paid, except that the final payment of principal and interest, il not sooner paid, “shali be due and payable on the first day'
of  AUGUST , 2018 |

Now, Therefore, the said Mortgagor, for the beter securing of the payment of the said principal sum of money and interest and the performance
‘\\ of the covenants and agresments herein contained, does by these presents Morigage and Warmnt unto the Meﬂgagee. its successors or assagns
K;: the following described Real Estate situate, lying, and beir@ 31 fie county of - CCOX
N and the State of lllinois, to wit:

) LOTS 33 AND 34 IN BLOCK 3 IN FREDERICK H. EA""‘LL'TT S FIRST ADDITION TO GREATER 79TH |

\!'S  STREET SUBDIVISION, BEING A SUBDIVISION OF [M% SOUTHEAST /4 OF. THE SOUTHEAST 1/4. OF.
SECTION 30, ALSO THE SOUTHWEST 1/4 OF THE sou'rme:'r /4 AND THE SOUTHEAST 1/4 OF THE..
SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH, RP4MGE 13, EAST OF TRE THIRD PRINGIPAL -
MERIDIAN, IN COOK COUNTY, ILLINOIS. - o

| g‘c;:szvsaeq

19-29-314~003

19-29-314-004

COMMONLY KNOWN AS: 7813 S, MEADE
BURBANK, IL 60459

RECORD AND RETURN TO: CENTRUST MORTGAGE. CORPORATION & e
350 S.W. 12TH AVENUE  perr-di O 31599

DEERFIELD BEACH, FL 33442 C T#A4. TRANICAB 08/01/88: 13:52:08,; §

- . W 4D R '518—-342555“" :
THIS INSTRUMENT PREPARED BY: K. KOSHMAN T ConK. cgumv h,_d,m A

te

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issucs, and profits: thereof;
and nll apparatus and fixtures of every kind for the purpose of supplying or distributing heat, . kight, -water, or power; and. all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estale, right, utle u.nd mtm
of the said Mortgagor in and to said premises,

This form is used in connection with mortgages Insured under the one- to tour- -family progtams ol the Natlcnal Housmg Al::t which raquim
a Onp-Time Marigage Insurence Premium payment (including sections 203(bi and {il} in accmdance with tha fagulmlona for those programs.

Provious edition may be usad : - HUD-B21168.M.Y (8-86 Editlon)
unti suppltes are axhausted Page 1 of 4 CFR 203.1%a)
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© To Have and 1o Hold the, above described premises, with the
appuncnanccs and fixtures, unto- the said Mortgagee, its SUCCRSSOPS |
-and-assigns; forever, for the purposes and- uses-herein set. forth; free
from all rights and benefits under and by virtue of the Homcswad
Exemption Laws of the. Staws of linois; which said rights and::.
benefits to said Mortgagor does hereby expressly release and waive.

* And Sald Mortgagor covenants and agrees:

To keep said premises in yood repair, and not (o do, or, permit 1o
be dorie. upon said premises, anything: that may impair.| the..value
thereaf, or of the security mtcnded tor be cffccted by virtue of ‘this”
instrument; not lo suffer any Jien of iechanics men of-malerial

men 1o attach (0 said premises; to:.pay:to the Mortgagee, as
hereinalter provided, until said note is fully paid, (1} a sum suffi-
cient to pay all taxes.~ 2d. ) sisessments on said premises, or, any. !ax
or assessment that may be javied by’ authomy ‘of the State’sf It
!mo:s. or of the county, tovi, village, or city in which the said:
land is situgte, upon the Morigagor on' decount of- ihe*ownesshlp
there of; (2) a sum sufficicn. o voep all buildings that may at any
time be on said premises, durning | \"P erntinuance. of said.in
debtedness, insured for the benefit of. !!* ‘/lortgagec in. such forms
of insurance, and 'in such’ amwms as mrv ue rcqmred by thc
Mortgagee.

In case of the refusal or neglcct of the Monrigezor to make such
payments, or to satisfy any prior lien or incumbranc: otier than
that for-taxes-or assessmenis on said‘premises, or'to keep said -
premises-in good. repair, the: Mortgagae may pay such. tixer; -
assessments, and insurance premiums, when due, and may inale
such repairs 1o the property herein mongaged as in its discretiza-it

_may deem necessary for the proper preservation thereof, and ary
.moneys so paid or expended shall.become so much additiona): in-.

debtedness, secured by thig mortgagc, to be’ paid out of proceeds of
“1he sale of the mortgaged premises, |f not mherw:se pmd by the
Mortgagor :

¢ s expressly provided, howaver {all’ other-provisions of this -
T\Dﬂgagc 1o the contrary nutwuhstandms). that the Mortgagee
ail not be required nor shall it have the right 1o pay, discharge,
" {idr remove any tax, assessment, or tax lien upon or against the
premises described herein or any part. thereof or the improvement
situated thereon, so long as the Morigagor shail, in good faith, con-
. test the same or the validity thereof by appmpnale ‘legal pro-
+ - ceedings brought in a court of competent jurisdiction, which shall
- operate 10 prevent- the collection of the tax, assessment, or fien so

s thereor 1o satisfy the same.

T

: :*Aud the sad Mortg;gor funhcr oonnams and agrees as follows:

Thavtie will promptly ‘pay ‘the’principal of and interest on the
indebtedness ‘evidenced byitheseiditibie, at the times and in the
manner therein provided: Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, toge!her with, and in addition to, the monthly payments of
principal and interest payable under the terms of 1he note secured
hereby. the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

“(a)" A sum equal 10° the graund rents, if any, next due; Plus:the"
premiums that will next become due. and: payable: on: policies of fire.
and olher hazard insurance-covering.the:mortgaged. property.:-plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Martgagee) less all sums already paid (herefor
divided by the number of months-to-elapse before one month pflOl‘
to the date when such’ ground rents; premiums, taxes and ‘
assessments will become: deliiquint. such ‘sams-ta be* held: by Morl

“ comested and the sale or forfeiture of the said premises or,any: past,:

spcciall assessments; and

- (b} -All payments- mentioned. in-the preceding subsection-of -this
paragraph and all payments to be made under the note secured
herehyshall be added: topether and the apgregate amount thereof
shall be paid by the Mortgagor each month in & single payment to-

.be. apphed by the Morlgagcc 10 the. foiiowmg items in lhc order sel

forth: - ‘
1] ground rents if any. taxes, special assessments, f:re. and other
hazard: insurance premiums; - _

© i) interest-on;the note secured: hereby; -
~{iif} amortization of the principal of the smd note; and

(ivi late charges.

Any deficiency in the amount of any such- apgregale monthly-pay: |
ment shall, unless made good by the. Morigagor prior to the due .
* date ‘of the'next such payment, constitute an event of default

under 1his mortgage: The Morlgagee may colléct-a "late charge™:

“not:1o-exceed:four cents (4¢) foreach dollar- (§1) for. each: payment.

more than fifteen (13) days in arrears, to cover the extra expense
involved in handling definquent paymenis.

f the total of the payments made by the Mortgagor., under

~ subsection (a)-of .the preceding paragraph shall exceed the, amoum

of the payments actually made by the Mortgugce for. ground rcms
taxes, and assessments, Or insurance premiums, 4s the. cise may be ‘
such excess, if the loan is current, at the option of the Martgagor,

-shafl be:credited on subsequent payments to-be made by lhc'MDr!-

gagor. or refunded to.the Mortgagor, If, howaver, the momhly

. payments, made: by the Mortgagor under subsection {g) of lhe;

preceding paragraph shall not be sufficient ta. pay ground ren!s i
‘axes, and assessments, O insurance premilims, as the case may be;”

‘when the same shall become due and payable, then the. Morigagor

wial) pay to the Mortgagee any amount necessary (6 make up the
dziriency, on or before the date when payment of such ground:
fenis (P25, AssesSments, or insurance premiums shall be due.!1fat

‘any time «h:-Mortgagor shall tender 1o the: Morigagee,.in;accor::

dance wita tae. prowsrons of- the.note secured hereby. Tull. payment”

of the entire indekt=dness represenied thereby, the Morigagee shall,

in computing th': amobni of such indebtedness, credit to the ac:

count of the Motigazor any balance remainingtin the funds.ac: ;

cumulated under the (oo visions of subsection fa)of- tie’ pmcedmg '
paragraph. If there shail oe 4 default under any.of the provisions -

of this morlgage resulting ir & public sale of the premises covered; K
hereby, or if the Morigagee arqaiies the property otherwise alter . ...
default, the Morlgagee shall appiy, 2vihe time of the oammcuoe- :

“ment’of such proceedifigs or at the time the properiy:is othierwise. :
-acquired, the balence. then' remaining n-ine funds accumulated”

under subsection (o} of the precedmg namunh as a credit agamst. ]
the amouni of principai-then remaining unpaid under said note.

And-as Additional Security for the payient of the'indebiedness.
aforesaid the Mortgagor does hereby assign to the Mortgagee. all
the rents, issues, and profits now due or which may hereafter . .
become due for the use of the premises hereinabove described. -

That He Will Keep the improvements now existing or hereafter ,
erected on the morigaged properly. insured as may be required
from time to time by the Mortgagee against loss by fire und other
hazards, casuialties atid contingencies in such amounts and fof such :

" periods as may be. reqmred by the Mortgagec and wali pay.prompl:-
o Iy when due,.any: premiums on such insusange: provtsmn for payi s,

ment of which has not. been made hereinbefore. All.instrance. shall,
be carried in companies approved by the Morigagee and the
policies and renewals thereof shail be heid by the Mongagee angd-
have attached thereto loss payable clauses in favor of and in’ I‘orm
accepiablé to the Morgagee. In event of loss Mortgagor will give' ¢

- -immediate notice- by mail- 1o the Monigagee, who may-make proof

gagee in (rust to pay said ground-rents, premiums;-taxes-and- -
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of loss il not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and direcled t0 make pay-
ment (or such loss directly o the Mortgagee instead of o the
Mortgagor and the Mortgagee jointly, und the insurance proceeds,
or any part thereol. may be applied by the Morigagee at its option
cither to the reduction of the indebtedness hereby secured ar 1o the
restoration or repair of the property damaged. in event of fore:
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebiedness sccured hereby, af}
right. title and interest of the Mortgagor in and to any insurance
policies then in force shall pass (o the purchaser or grantee.

That if the premises. or any par! thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o
the extent of the full amzunt of indebledness upon this Mortgage,
and the Note secured-sicrely remaining unpaid, are hereby assigned
by the Mortgagor 10 the Murteagee and shall be paid forthwith to
the Martgagee to be applict by il on account of the indebtedness
secured hereby, whether due orng.

The Mortgaper Further Aprees sharshould this morigage and
the note secured hereby not be cligible farinsurance under the
National Housing Act. within ce
from the date hereof (written statement of any ofTicer of the
Department of Housing and Urban Developmeri 2 authorized
agent of the Secretary of Housing and Urban Develozinent dated
subsequent to the 0 days'
time from the date of this mortgage, declining to thsure saic note
and this mortgage being deemed conclusive prool of such imengibili-
1y), the Mortgagee or the holder of the note may. at its optivi,
declare all sums secured hereby immediately due and payabie. Mol
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the Nationa}
Housing Act is due o the Mortgagee's failure to remit the Na-
tional Housing Act is due o the Mortgagee's Failure (o remit 1he
mortgage insurance premium 1o the Department of Housing and
Urban Development.

duys

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the ¢lection of the Mortgagee, without

notice, become immediately due and payable.

And In The Event thar the whole of said debt is declured to be
due. the Mortgagee shall have the right immediately (o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court i which such bill is filed may at any time thereafter. either
before or after sale, and without notice to the said Mortgagor, or
any party clyiming under said Mortgagor, and without regard 10
the solvency or inselvency of the person or persons liabfe for the
payment of the indebledness secured hereby, at the time of such
applications for uppointment of a receiver, or for an order (o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shail be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, o
appoint g receiver for the benefit of the Mortgagee with power 1o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and. in case of sale and a defi-
ciency, during the full statwtory peried of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness, costs, (axes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above deseribed premises under an-order of a court in-which
an action is'pending 1o foreclose This morigage ot a subsequent’
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back 1axes and
assessmients as may be due on the said premises: pay for and
maintain such insurance in such amounis as shall have been re-
guired by the Mortgagee; lease the said premises 10 the Mort:
gagor or others upon such terms and conditions, either within
or beyond any period of redemplion, as are approved by the
court; collect and receive the rents, issues. and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary 1o carry oul the provisions of this paragraph,

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the .
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a compiete abstract of
title for the purpose of such foreclosure; and in case of any
ather suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by-reason of this mortgage, its tosts and
expenses, and the reasonable fees and charges of the atorneys .
or solicitors of the Morigagee, so made parties. for services in
such suit or proceedmg,s shalt be a further lien and charge upon
the said premises under this‘mortgage, and all such expenises
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage. -

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
suity, adverlising, sale, and conveyance, including atlorneys’,
suhehiors’, and stenographers’ fees, outlays for documentary
evigerie and cost of said abstract and examination of title; 12)
alt the meaess advanced by the Mortgagee, if any, for the pur
pose authcrizad in the morigage with interest on such advances
at the rale-sct forth-in the note secured hereby, from the time
such -advarnces ar’: made:' {3} all:the-accruad interest remaining
unpaid on the indeuleansss hereby secured; and (4) ali the said
principal money remaiaie; napaid. The overplus of the proceeds
of the sale, i any, shal) tepue paid to the Mortgagor.

If the Mortgagor shal) pay seic, r.ote at the time and in the
manner aforesaid and shall abide by, zoinply with, and duly per-
form all the covenants and agreemerts horein, then this con-
veyance shall be null and void and Morizagze will, within thirty
(30} days after written demand (herefor by” Mortgagor, execule a
redease or satisfaction of this morigage, and Jorizagor hereby
waives the benefits of all statutes or laws which resuire the
cartier execution or delivery of such release or satisfaction by
Mortgagee,

It Is Expressly Agreed that no extension of the time for pay- o
ment of the debt hereby secured given by the Mortgagee 1o any :
successor in intesest of the Mortgagor shall eperate 1o release, in,.”
any manner, the original liability of the Morigagor. "

The Covenants Herein Contained shall bind, and the benefits ~
and advantages shall inure, 10 the respective heirs, executors, % ~
administrators, suceessors, and assigns of the paniies hereto.
Wherever used, the singular number shall include the ploral, the
plural the singulas, and the masculine gendu shall include the
feminine.
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Witness the hand and seal of the Mortgagor, the day and year first written.

%‘ﬂ;c ﬁo@ Q\.X%Mm N\MH\)\/ l&;ull

OLICH DEANNA M. POLICH

ISl

smotm

?2%%@9 &ﬂaxu%f

Do Hereby Cenify Thal

mﬁ%&//&% K O@Mwwhsmmmnymwmomunm

puson whose names subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that % ~ signed, sealed, and defivered the said instrument as .
and
{

, 8 notary public, in and lor the county and State

free and voluntary act for the uses s‘.aunsaform,mdudmgmerehuseamwmvcrofthcngluofhomeslmd

Given under my hand and Notarial Seal this -/ ‘AL day 2 , AD: !9&‘5’

€ ’/‘:;h&){z:?ﬂﬂ‘ é« ( -
I

, Filed for Record int thy. Recorder's Office of
County, Ilinois, on the day of ' AD. 19

:gt oidock  m., and duly recorded in Book

88342555
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REGUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 26TH day of JULY , 1688 , and i§
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt {the **Instrument’’) of the same date given by the undersigned (the '*Mortgagor’’) to secure the Mortgagor's
Note (the “*Note™) of the same date to ALLTIED REALTY FINANCIAL CORPORATIQN, AN ILLINOIS
CORPORATION
{the “Mortgagee'") and covering the property described in the Instrument and located at:

7813 S. MEADE, BURBANK, TLLINOIS 60459
{Property Address)

AMENDED CCVENANT, In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covenent and agree as follows:

The Mortgagee shail, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise traroierred (other than by devise, descent or operation of law} by the mort-
gagor, pursuant to a contract ¢4 sa'e executad not later than EX]12 [ 124 months after the date on
which the mortgage is endorsed-{or-insurance, 1o a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner,

IN WITNESS WHEREOF, the Mortgagor has executed this Assumption Policy Rider.

%?/QJMJ— C . ﬂoé/{é {Seal) W (Seal)

WAYNE €. POLICH Morigagor PEANNA M. POLICH Mottgagor
(Seal) o (Seal)
Mortgagor Mortgagor

(Sign Original Oniy)

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will be chickid instead of 12 months.
{Space below this line for acknowledgement). RS

"‘ —»-l
v
i
s or

LA
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