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STACE ABOYE THIS LINE FOR RECORDER'S INE

MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES lNDEBTEDNESS UNDER . A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE. RATE OF INTEREST,

THIS MORTZAG is made this 19+h day of July , 1988
between the Mortgagor, jmmwmmume

{herein “Borrnwcr"),

and the Morigagee, any:r&te America Pederal Credit Union

8 corporation organized and exisiing Gnder the laws of Illinois
whost address is — Q70 Qaklawr, Blphurat, IL 60126

)

(herein “Lender™).

WHEREAS, Borrower is indebted to Lender pe-described in this parsgraph;

TO SECURE to Lender: _ ]

(1} The repayment of sll indebtedness due and o become due under the lerms and conditions of ihe LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Zasclosures made by Borrower and daled the same day as this Mortgage, and all
modifications, amendments, extensions and renevial< thereof (herein “Credit Agreement™), Lender has agreed-to make advances to
Borrower under the teems of the Credit Agreement, which advances will be of u revolving nature and may be made, repaid, and
remade from time to time. Borrower and Lender conteaplaie a series of ndvances to be secured by this Mortgage. The total oul-
stunding principai bulance owing at any one time undev-thr-Credit Agreement (not including finance charges thereon &t & rate
which will vary (rom time to time, and nny other charges aad cellection costs which may be owing [tom time Lo time under the
Crcdijawumuxll)_sj\xtll not exceed |

). That sum is relerred 10 herein as the *drimum Principal Balance and referred 1o in the Credit
“Agreement as the le. of Credit Limit. The ¢ntire indebtedness underthe Credit Agreement, if not sooner paid, is due and payable
20 years from the dote of this Mortgage.

{2)  The payment of all other sums advanced in accordunce berewith to protec. the security of this Mongage, with finance charges
thereon ut o variuble rate as described in the Credit Agreement,

{3) The performunce of the covenants und agreements of Borrower herein contained:

BORROWER docs hereby mortgage, grant and convey to Lender the followmg deseritog rroperty located In the County of
Gonk , Swte of Tllinnis

Lot 4 in Block 208 in the Highlands West at Hoffman Bstates X4L7T
being a Subdivision of part of the Kast half of PFractlonal

Sectlon 5 and part of the Northeast quarter of Sectlon 8, and part
of the West Half of the West Half ~ of the Northwest quarter
of Section 9, all in Township 4! North, Range 10 Bast of the Third

TOGETHER withall the improvements now or herealter erecled on the praperty, and all easements, rights, appuriennnces and fixtures,
all of which shall be deemed 10 be and rempin o part of the property covered by this Mortgage; and all of the Toregoing, together with said
properly {or the leasehold estate il this Mongage is on a leasehold) ure hereinafter referred to as the “Property,” |

SCOPYRIGHT CUDIS INSURANGE SOCIETY, INC., 1683,34, ALL RIGHTS RESERVED CMIG 7-300-012 (4-84) L

TIL2VESS

Principal Meridian, in the Village of Hoffman Estates, Schaumburg
Township, Cook County, Illinois according to the plat thereof
recorded May 24, 1966 as Document Number 1986547 in the office of
the Recorder of Deeds, Cook County, Illinois.’
Permanent Parcel Number: 07-08-209-004
which hus the address of 1160 _Lapcaster Court (Suret) l
Hoffman Estates , T1linois 60195 (hcrein"i’mpeny Address");
1€uy) {Staie} {4lp Code) .
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Credit Agreement, shall become Mil ul Indeedhess bl BIrrGWer Selure 'p'ﬂhlglﬁl n M rro -ender agree 1o other

terms of payment, such gmounts shalt be payable wpon notice from Lender 1o B,nrromr rtduc\tmg me llhc 'of thing contained in this
paragraph 7 shalt require Lender to incur any expense or teke any action hereunder, Any action tuken by Luulurundumhi&purngmph shall not
cure any brench Borrower muy have committed of uny covennnt or agreement under this Mortgage, Borrower ngrees tlﬂ.ttrnder is subroguted-
10 ali of the rights and remedies of any prior lienor, to the extent of any puyment: by Lender to such lienor.. .

8. Inspection. Lender muy make or cuuse (o be made reasonable entries'upon and inspections of the Propertya plovided that Lender
shull give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's ml t in the Property.

9, Condemaation, The proceeds of any award or clpim (or domages, direct or conséquential, in cannection with é‘ny condemnation or
other thking of the Property, or part thereof, or for conveyunce in licw of condemnation, are herehy assigned andshall be)’pmd to Lender, tothe
extent of any indebtedness under the Credit Agreement, subjeet to the terms of nny mortgage, deed of trust or other sceurity agrecment with a
lien which has pricrity over this Martgage,

10.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time lor payment or modification of amortization of
the sums secured by this Mortgape grinted by Lender (o 8ny successor in interest of Borrower shall not operate ta release, in any manner, the
linbility of the original Borrower and Berrower's successors in imerest. Lender shall not be required to commence proceedings agninst such
successor or refuse to extend time for puyment or otherwise modify umortization of the sums secured by this Mortgage by reason of any demand
made by the originnl Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable faw, shall not be o waiver of ar preclude the exercise of any such right or remedy.

11, Suceessors nnd Assipns Bound; Joint and Severat Liabitity; Co-si‘,ncrs. The covenants and agreements herein contained shall bind,
and the rights hereunderaiallinure to, the respective successors and assigns ol Lender and Borrower, subject to the provisians of paragraph 21
hereol, All covenpntsamlapreements of Borrower shall be joint and several, Any Borrower who co-signs this Mon[,u;_,t. bul does not execute
the Credit Agreement, (adds co-signing this Mortgage only to mostgage, grang and convey that Borrower's interest in the Property to Lender
under the terms of this Mortgage, (b) is pot personally liable under the Credit Agreement or wnder this Mortgage, snd (¢) agrees thus Lender and
any other Borraower hereundesdna agree to extend, modify, forbear, or make any other accommodations or amendments with regard to the
terms of this Matlgage or the Cordiy Agreement, without that Borrower's consent s withowt releasing that Borrower or modifying this
Mortgage as (o that Borrower's inwerestvin the Property,

12, Notiee, Except for any noticd riquired under applicable law to be given in another manner, (a}any notice to Borrower provided for
in this Mortgage shall be given by deliveritgit or by mailing such notice by certified mail addressed to Borrower at the Property Address or at
sueh other address as Borrower may desigrate n; notice to Lender as provided herein, and (b} Lmy !\GHQL 10 Lender shall be given by centified
mail to Lender's address stated herein or to suct?’olaer nddress as Lender may dcmgnalc by natice o Burrower as provided herein. Any notice
provided for in this Morigage shall be du.-mul 1o hozeheen given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability, The state ald local laws applicable to this Mortgage shall be the faws of the jurisdiction in which the
Property is located. The foregoing sentence shall not limic the applicability of Federal liw o this Motigage, Lo theavent that any. provision or
clause of this Mortgage of the Credit Agreement conflicts wirh applicabie law, stch conltiet shall not alfect other provisions of this Mortgage or
the Credit Agreement which can be given etfect without the esifting pmwsmn und to this end the provisions ol this Mortgage and-the Credit
Agreement are declured (o be severable, As used herein, “costs,” Pexpenses” and “attorneys’ fees™ nu.ludcﬂll aumslolhccmcm nmpro]ubucd
by applicable law or limited herein, -t v

14.  Prior Morigage or Deed of Trust; Modification; Future Agv=nez Boirower shaliinot cntcrtmcanyngrcemcnbwuhtheholch.ro!‘ any
mortgage, deed of trust or ather seeurity agreement which has priority over this Mortgage by which that security agrecinent is moditied,
amended, extende, or renewed, without the prior written consent of the Lelded, Borrower shall neither request noriccept any fulure advance
under o prior mortgage, deed of trust, or other seeurity ngreement without the rrier written consent of Lender,

15.  Borrower's Copy. Borrower shall be furnished u copy of the Credit Agrzenent and aconformed copy of this Mortgage at the time off
exeeution or after recordation hereof.

16.  Rehabilitation Loan Agreemenl. Borrower shall fulfill all of Borrower's oblipations under any home rehabilitation, improvement,
repair, or other loan agreement which Borrower may enter into with Lender, Lender, at Lender’s option, may require Borrower to execute and
detiver to Lender,ina form .lcu'pl.nhlu to Lender, an assignment ol uny rights, claims or defesisrc which Botrowermay have against partiés who
supply labor, materials o services in connection with improvements made to the Property,

17.  Walver of Homestead Exemption. Ta e extent permitied by law, Borrower hereby waircsthe benefit of the homestead exemption
as ter all sums secured by this Mortgage,

19, Waiver of Siatutes of Limitation. Borrower hereby waives, to the full exient permitied by I.t." statutes of limitation as a defense to
uny demand or obligation secured by this Murlguy:

19.  Merger. There shall be no merger ol the interest orestate ereated bylhl.sMongnLcwnhanyotlurn'"' stGrestatein the Property m
any time held by or for the benefit of Lender inany capacity, without the written consent of Lender.

20.  Notlce of Transfer of the Propertys Advances after Transfer. Borrower shall give notice 10 Lendar, s provided in paragraph 12
hereof, prior to any sale or transter of all or purt of the Property orany rlbhtsm the Property. Any pcrsonto whomalf crpiriofthe Property or
any rightin the I‘mpurl) is sold or translerred nlso shall be obligated to give nolm to Lender, as provided'in paragraph 12 hereof, promptly after
such transter,

Al amounts advaneed under the Credit Agreement, up 1o the Maximum Prmupm Balance, areseeured by this Mortgage, whether
advanced before or after sale or transter of the Properiy, exceptany amounts which may be advanced by Lender moré than live days after notice
to Lender, given in aceordanee with paragraph 12 hereol, that such sale or transfer has oceurred, Even if Borrower transters the Property,
Borrower will continue (o be obligited under the Credit Agreement and this Morgage unless Lender releases Borrower in writing. As a
condition to Lender'scanseat 1o uny proposed tranater or as i condition Lo the release of Borrower, Lender may rcqmruh’u the person 1o whom
the Property is transferred sign an ussumption agreenient sutisthetory to Lender and Leader may impdse un us\umpuun fee. The assumption
ngreement will not entitle the person signing it to receive advances under the Credit Agreement,

21, Transfer of the Property, Subjeet 1o applicable lnw, Lender shall have the right (o aceelernie, llmm lodunund immedinte paymest
in full of all sums secwred b} this Mortgage ar Deed of Teust, il Barrower, without the wrmm‘wsmm of Lendéy, sells or seansfers atl or part of
the Properly or any rights in the Property,

If Lender exercises the option to aceelerate, Lender shall give Borrower notice of accelcrnlmn in, utcordam.c ‘with paray’\pix 12
hereol, The notice shall provide a period of'not less than 3 du:.’s from the dute of the’ notice within which Burrowu may pay the sums declared
due, 1T Borrower [ails to pay those sums prior o the expirstion of such period, I.endcr may, without !'urtlu.r notice or dcmnm! on Bun‘owcr.
invoke any remedies permitted by paragraph 22 hereof,
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75 . PRIND BQUITY LINE RIDIR

T413 PRINE EQUITY LINE RIDER (the "Rider*) ls mude thia |9th
duy of _iuly, (Y&%end 18 inocrporuted lnto and ashall be deomod
to unend wnd bupplement the Mortguge, Dewd of 7Trues, or Deourity
Desd (the “Seourlty Instrument*) of the boze date by the
underalgned (thes "Borrover™) to wocurs the Home Equity Plan Cradiv
Agroaaont and Dleclosure Jtatement executed by the Borrower of the
sume dute (vatd Agrosment 1o referenced Ln the Security Instpument
und thiy Rider ‘we “Croediv Agroement*) to Corporate Amorica
Pudural Credit Unlon (the “lender*} and coverlng the property
deooribed in the Seourlty Inotrusent and located ay:

60 Taneaste Hoffman Dstates, Illinois

ADDITIONAL COVENANTS. In addltion to the covenunts and agrovmonte
made in  the Securlty Instrument, Borrower and Lender further
covenunt wnd agree to the Tfolloving additlonal terma and

conditions, . N

. JDJUSTABLE RATE LOAN, The Socurlty Inatrument aacurem a Nota
or Credit  Agreement whloh yprovides for ohanges in the Intorast
rate, &7 more partlowlurly described {n paid Hote or Credls

Agresasnt.

REMBDIES UPCN BORRQWER'3 BREACH. In addition to the rewedles
provided on Borrswar'a bresch of any covenant or sgreement of tho
Horrower Ln the Seunnity Inatrument, inoluding uny oovenunt to puy
vhon due any ousp . uader the Note odecured by the Seourlty
Instrument Lf any of wne folloving eventa occourt

(a) 1f Borrower falle to muke the minloum paymenta within 10
days of the due date or ru'is to comply with the other teras and
condltlons of tho Credit Agvcarent or the Security Inotrument; (b)
(¢ Borrowur should di{e or Lscons inoolvant: (e} 1P a petitlon
shouyld be flled or other procveeslngs obhould be atarted by or
ugalnut Borrawer under the Yedersi Bunkruptoy Code or any otate
inaolvency etatutue; (d) 1? & recelvsy 1o appointed or a writ or
order of sttschment, levy or gorniramsnt Lo losued aguinst
Borrower or lts  property, Aasdets or . lncume; () It Borrower
pormlte' any other lienholder to guln or aruosr to gain prlerity
over Lunder, except whatu,ur firat morfguga 7 deed of trust [0
outatandlng on the property ut the tlme of werordlng of Lender's
Mortgage to secure the Credle Agraoment; (£} "Lr Lander coneiders
any dabts duv In Borrower's Account uneafe of Lf Londer belleveo,
ln good fulth, that the collateral hae deterlorsted, or the
chances of Borrover paylng or performing all of Lte ob.lzatlono
Zor Ite Account have bean (mpulred; or (g} 1f the securcd nzie for
wny prior mortuge, deed of trust or llen on the real Progerty ia
In defaudt upon Borrower's Breuch, Londer, at Lendara' option, 'muy

declare default, ‘

*) Upon Borrower's default, Lender, &t ZLender's option may
deolare w1l the suss secured by the Security Instirunent to be
idmed lutely due and payable without demund or notice, wlll
tormlnate uny obligatlon Lender has to make further advances under
the Credlt Agreuvment and may lnvoke the remedles provided ln the

Securlty Ilngtrumgnt,

TTL2VESS

IH WITHE9S WHEREOP, Borrower hus executed thls Rider.
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