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This Indenture, Made this : 29th ' , 1988 | between

Anthony Russo and Cheryl Russec, his wife : , Mongagor, and

Crown Mortgage Co, ==—rr === o e e e e e e e e e s S S ———————— |
a corporation organized and existing under the laws of mhe State of I1linois ‘ )
Mortgagee,

Witnesselh: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced- by a certain promissory note bearlng-even
date herewith, in the principai sum of Fifty One Thousand Five Hundred and No/100ths
(¢ 51,500.00~) Ten an o
payable with interest <t the rate of One ﬁaff per centum { 10, 50~~~ %) per annum on the unpaid balance unti} paid, and made
payable 1o the order of t*= Mortgages at its office in  Oak Lawn, Illineis 60453 : ‘ :
or at such other place as 'ne holder may designale in writing, and dclivered; the said principal and interest being payable in monthly in-
stallments of  Four Hundred Seventy One and 09/100ths ' 3 === Dollars ($471.09-~-=
on the first day of Sept. 1 + 19 8Band a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final paymen< of principal and interest, if not sooner paid, shall be due and payable on the first day of

dugust 1 , 2018

Now, therefore, the said Mortgagor, for the betir seruring of the payment of the said principal sum of muney and interest and the perfor-
mance of the covenants and agreements hersin contaired: does by these presents Morigage and Warrant ento the Mortgages, its successors
or ussigns, the following described Real Estate situate, 'ying, and being in the county of ' Cook. . . o
and the State of lllinois, 10 wit:

LOT 103 IN SCOTTSDALE'S SECOND ADDITION, &, cUBDIVISICN OF LOTS 1 AND
2 (EXCEPT THE WEST 33 FEET OF SAID LOT 1 ANu ¢ QF THE SUBDIVISION .
MADE BY LERCY COOK AND OTHERS, OF LOT 4 IN THL ASSESSOR'S DIVISION
OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 13, EASY OF' THE THIBD‘
PRINCIPAL MERIDIAN PER PLAT RECORDED NOVEMBER 7,'2%02 TN COOK
COUNTY, ILLINOIS.

PERMANENT INDEX NO, 19-34-113-025

4632 W, B3rd Street, Chicago, Illinois 60652

Tegether with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and tas rents, issues, and profits
thereof; and all apparatus and fixiures of every kind for the purpase of supplying or distributinig heat, Yight, water. o- power, and all plumb-
ing and ather fixtures in, or that may be placed in, any building now or hereafter stading on'snid land, and also-a'i tie estate, right, tie.
and nlerest of the said Mortgagor in and 10 said premises, o

To have and to hold the above-described premises, with the up-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgages, ils successors  material men to altach to said premises; to pay {o the Marigagee,
and assigas, forever, for the purposcs and nses herein sel forth, as hereinafter provided, uniil said note is fully paid, (1) a sum
(ree from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exempiion Laws of the State of lllinois; which said any 1ax or assessment that may be evied by authority of the
rights Rnd benefits the said Mortgagor does hereby expressly Slate of llinois, or of the county, town, village, or city in which
release and waive, the said land is situate, upon the Mortgagor on account af the

ownership thereof; (2} a sum sufficient 1o keep all buildings thu

And sald Mortgagor covennts and agrees; “imay at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Morigagee. in

To keep said premises in good repair, and not to do, ot permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Morigagee. '
value thereof, or of the security intended to be effected by virtue

This form (s used In connection with mortgeges Inaured under the one- to lour-tamily programe of the Nalionsl Housing Act which provide
for pariadic Mortgage insurance Premlvm paymenls.
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In case of the refusal or neglect of the Mortgagor to make..
such payments. or to satis{y any prior lien or incumbrance other
than that for tuxes or assessments on said premiscs, or 1o keep.

* said premises in good repair,.the Mortgagee may pay such taxes,

assessmients, and insurance p;emlums. when due, and may make
stch repairs (o the property herein mortgaged as in its discretion
it may deem nevessary for lhe proper preservation thereof, and
any.moneys-so paid or expended shall become so much addi-
liunal indebtedness, secured. by this morigage, 10 be paid out of
proceeds of the sale of the mcrtgnged premises, if net otherwise
paid by the Morigagor.

It is expressly provided, however {all other provisions of this

.. norigage to the contrary. notwnhstandms), that the Morigagee -
- <hall not be required nor shall it have the right 1o pay, cilschargc.
07 femove any 13x, assessment, or tax lien upon or agamst the
premises described hercin or any part thereol or the'i improve-

- inents siluated thereon, so long as the Mortgagor shall, in good
faith, cuntest.the s2iae e ‘the, validity thereof by nppropriat:
legal proceedings brought in a court of competent: jurisdiction, .
which shail operate to prevy nr the collection of the tax, assess-.
ment, or lien so contested anid the salé or forfeiture of the said
premises nr any part lherw. o usfy the same.

And the said Morigagor. furtht;rcw:nams and- agrees as
follows;

That privilege is reserved to pay the deStap whole, or in parl,
on any instaliment due dale,

.Thai, Logether wuh and ini addmon ta, the muuhu, payments o

of principal and interest payable under the terms of'2ir note

secured hereby, the Mortgagor will pay 1o the Morigagsc, on the '

first duy of each month umil thc said note is fully paid, the
following sumis:

(a) An amount sufficient to provide the holder hereof with-
funds ro pay the iext mortgage insurance premium:if this instru.
ment and the note secured hereby are insured, or'a monthly .

charge {in lieu of o moriguge insurance premium)-if they are held

by the Secretary of Housing and Urban Development, as follows;

(i) 17 and so long us said note of even date and this instry.
* ment are insured or are reinsured under the provisions of the Na.
tional Housing Act, an amount sufficient to uceumulate in the
hands of the helder one (1) month prior to jts due date the an.
nual mortgage insurance premium, in order 1o provide such
helder with lunds to pay such.premium to the Secretary of Hous-
ing and Urban Development phrsuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or
(i1} I and so long a3 said note of even date and this instru.
ment are held by the Secretary of Housing and. Urban Develop--
ment, & monthly charge (m Ifeu of a mortgage. insurance - .
preminm) which shall be in an amount equal to one-twelfth
€1/12) of one-hall (1/2) per centum of the average outstanding
balance due on the nute computed without taking into account
delinguencies o1 prepayments;

() A sum equal to the ground rents, if uny, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estirated by the Mongagcc) fess all sums already paid
theretur dividec by the number of months 10 clapse before one
month prior to the date when &uch ground rents, premlums laxes
and assessment- will become delinquent, such sums to be held by
Morigagee in trust to pay said ‘ground rents, premiums, taxes and
special assessments; and

(c) All payments mentioned in the two preceding: subsections
‘of this paragraph and all payments to be made under the note

secured here y shail be added together and the aggregate amnum‘

thereof shall be paid by the Murigagor each month in a single .

payment. 10 be aplied by the Mortgagee to the following iteme.in |
the order set lorth: ‘

(1) premium charges under the contract of insurance with <4»
Secretary of Housing and Urban Development, or monthly
charge (in lieu of moitgage. insurance premium), as the case may
be;

(i ground rcn!s. if any, taxes, special assessmenls, fire, and -
other hazard insurance premiums;

(Il1) interest on the note secured hereby:

{(1V) amortization of the prmmpnl of the suid note: and -

- (V) - late charges,

Any deficiency i (he amount of any such aggrcgatc mom'm
payment shall, unless made good by the Mortgagor prior to: the
due date of the nexi such payment, constitute an_event of default
under this mortgage. The Mortgagee may collect a. “igte. charge”
not to exceed four cents (4') for each. dollar ($1) for each: pay-
ment more-than fifteen (15) days in arrears, 1o cover “the r-:ura
expense involved in handling delinquent paymems

If lhc total of the payments mndc by the Murtgagor under
subs:ctum () of the preceding paragraph shall exceed the
amount of thc pavents sctually made by the Mungaace for
ground rents, taxes, and asscssiients, or insurance premiums, s
the vase may he, such escess, if the loan is current, a! the option
of the Mungugur. shiall be credited on subsequent payments 1o be
made by the Mortgagot; or refunded o the. Morigagor, T, -
however lhe monthly payments made by the Mortgagor, under
subsection .'b) of the preu.cdmg paragraph shall not be suf fiucnl

" to pay ground rents. taxes, ant-assessmenis, or insurance’

premiums, as the case may be, - when the same shall: become due
and payable, then the Mortgagor shall pay to the Mortgugee any
amount necessary 1o make up the deficiency, on or before the
date when: ‘poyment ‘of such ground rents, 1axes, assessments, of
nsnrance presuiums shall:be due. If at any time the: \dongagor
supii vnder to,.the Morigages, in accordance with. the: prowswns
of the dwie.secured hereby, full payment of the-entire in- |

 debtedn =5 represented therely, the ‘Mortgagee shal,.in com- .
puting the a-ioint of such mdebledness ‘credit 10, the account of - -
the Mortgagar ald payments made under the provisions of subsec- .. :
tion fa) of the sroceding paragraph which the Mortgagee has not .-

become obligaea-io oy to the Secremry of Housing:and: Urban
Development, und an; balznce remaining in the (unds ac- o
cumulated under the provisians of subsection (b) of the preceding:
paragraph, If there shall o2 a defauit under any of the provisions:
of this mortgage resulting in : public sale of the’ premises covered:

hereby, or if the Mortgagee aciuirs, the property o;herwmc after:
- default, the: Mortgagee shall apply, at he time of the commence- o
ment of such proceedings or al the tinie-the property is otherwise . .

acquired, the balance then remaining in the funds accumulutc:j

- ..undcr subsection () of the preceding psragraph as a credit™ ™

agains! the amount of prineipal then remaining lmp.nd under said
note and shafl propeily adjus any: payments which shall’ l'..we
bcen made wikder subsection tu) of the preceding par.rgrnph

And s additional security for the payment of the indebtedness
afuresaid (he Mortgugor does hereby assign 1o the Mortgagee all
the rents, issues, nnd profits now due or which may herealier
become due for the use of the premises hereinabove deseribed.

That he will keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be required
from time 10 1une by the Mortgagee ngam%l loss by fire and
other 'hazards, casualiies and contingencies in such amGUBLS. and
for such perjods as may be rcqmrcd by the Mortgagee and will

- pay promptly, when due, any premiums on such’ insurance- prpw-

sion for paymenl or wh:ch hns nol been made huembefore
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Attached to and made a part of the FHA Mortgage dated -

July 29 19 88 , between Crown Mortgage Co.,.

mortgagee and Anthony Russo and Cheryl Russo, his wife -

as mortgagor

The mortgagse shall, with the prior approval of the Federal
Housing Commisuigggr, or his.designeghlgeclare all sums

secured by this ﬁértgaqe to be immediately due and payable

if all or a part of the property is sold or othesrwise transferred
‘(other than by devise, descent or operation of law} by
the mortgager, pursuant to a-contract of sale executed -
not later than 12 months after tiiz date on which thg mortgage
is endorsed for insurance, to a purehasar whose credit

has not been approved in accordance with the requirements |
‘of the Commissioner. (If the property is noi the principal ;;

o

or secondary residence of the mortgagor, "24 montnz" must

-/ TeLZress

be substituted for "12 months.")

M—w« [ ﬂ/ﬁ»f/ /7 WO

Anthony m ] Cheryl RuSso, his wife
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Al insurance shall be carried in companies approved by the
Martgagee and the poligies and renewnls thereof shall be held by
Ahe Mortgagee und have attached thereto loss payable clauses in
(svor of and in form aceeptabie to the Mortgagee. [n event of
foss Mortgagor will give inmediale notice by mail to the Morl-
gagee, who may make proef of loss if not made promptly-by
Mortgagor, and each insurance company concerned is hereby
authorized and directed 1o make payment {or such loss direcily to
the Mortgagee instead of 1o the Mortgager and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hiereby secured or to the restoration ot repitir of
the property damaged. In event of foreclasure of this morigage
ot uther transter of title to the mortgaged property in extinguish-
ment of the indebledness secured hereby, all right, title and in-
teresi ul the Mortgagor in and te any insarance policies then in
foree sindl pass (o the prrehaser or grantee,

Tha: il the premises, orgay part thereof, be condemned under
Uy pi-oent of eminent domain or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, (o
the extent of the [ull amouni oftidubtedness upon this Mort-
guge, and the Note secured hereby-reriaining unpaid, are hereby
assigned by the Mortyagor to the Mergasee and shall be paid
forthwith 1o the Morigagee to be appliey it on account of the
indebtedness secured hereby, whether due arngcr,

The Morigngor further agrees that should this maivgage and
the note seeured hereby not be eligible for insuramee under the
Nutienal tousing Act within MINETY days froin rhe date
hereof) written statement of any ofiicer (Pl"w\% Depurtmeri of
tHousing and Urban Development or authorized agent af tive
Secretary of Housing and Urban Development dated subsequent
to the! BT v Sdoys' time from the date of this mortgege
declinifig 10 insure said note and this morigage, being deemed
conclusive preof of such ineligibility), the Mortgagee or the
hotder of the note may, at its otion, declare all sums secured
hereby immedintely due and pay ble.

In (he event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for 4 period of
thirty (30) days after the due date thereof, or in case cf a breach
of any other covenant or agreenient herein stipulated, then the
whole of said) principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgages,
without nutice, become immediately due and payable.

Aud fa the event that the whole of said debt is declared (o be
due, the Murtgagee shall have the right immedintely to foreelose
this morigage, und upon the fiking of any bill for that purpose,
the court In which such bill is filed may at any time therealter,
either before or afier sale, and without notice 1o the said Mort-
gagor, or any party claiming under said Morigagor, and withou
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebiedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order 10 place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the squity of redemption,
as a homestend, enter an order placing the Mortgagee in posses-
sion of the prenxiscs. ar appoint & receiver for the benefit of the

- Mortgagee with power 1o colleet the rents, issues, and profits of
he suid premises during the pendency of such foreclosure suit

- and, in case of sale and a deficiency, during (he full statuory

periodt of tedemption, and such reats, issues, and piofits when
- collected may be upplied toward the payment of the indebtedness,
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cOsts,ilaxes, msi\mnci, and ml(ct itbfis o cessary for 1he pHoice:
lion and preservation ol the properly,

Whenever the said Martpages shall be placed in possession of
the above described premises under an order of & court in which
an action is pending (v foreclose this morigage or a subseyuent ©
mortgage, the said Mortgagee, in its diseretion, wiay: keep the
Said premises in guod repair; pay such current of back titxes
assessments as may be due on the said premises: pay for and
maintain such insurance in such amounts as shall have been. re. .
quired by the Mortgager: lease the said premises 1o the Mot
gagor ur uihers upon such terms and conditions, vither within eor
beyond any petiod uf redemption, as are approved by (he cowt;
collect and receive the rents, issues, and profits for the use of the
premises herginabove described; and employ othier persons und
expend insell such amounts as are reasonably necessiry to carry

“oul the provisions of this paragraph,

And in case of foreclosure of (! is morigage hv said Morigagee
in any vourt of law or equity, a reasonable sum shall be allowed:
lor the solicitor’s lees, und stenographers’ fees:of the complain-

anl a sueh proceeding, and also tor all outlays for documentary

evidence und the cost of a complewe abstract of title.Tor the pur-.
pose of such foreclosure; and.in ease of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party therelo
by reasun of this morigage, its costs and expenses, and e
reisonable fees und charges of the attorneys or solicitors of the
Morigager, so made parties, Tor services insueh sukt or pro-
ceedings, shall be a further lien and charge upoo the said
premises under this morigage, and all such expenses shall become
50 nuch additional indebtedness secuted hereby and be whowed
in any decree foreclosing this morteage.

And there shuil be includetl in wny decree foreclosing this mor(-
sage and he paid ow of the proceeds af anv sule made in pue-
sagsce.of any such decree: (1) Al the costs of wueh suil or suils,
adverising, sile, and convevance, including attorneys’, solicitors',
and steroviaphers' fees, outlnys for documentyry evidence and
cost of suitk abatraet and examination of title;.(2) all the moneys
advanced oy thedviartgagee, if any, for the purpose authorized in
the motigage wtl intzeest an such advanees at the rate set {onh
in the note seewred-nzichy, Trom e tine such advanees are
mades (b atl the aecieedGotorest remaining ung aid on 1he in
debtedness hereby seetiredd e all the said priverpal money 1¢-
muining unpaid, The overplus of the proceeds of sale, if any,
shall then be paid 1o the Moieagor.

1 Mortpagor shall pay said noicsr /b ime ard in (he manner __"_-*

aforespid and shatl abide by, comply wirh, and July perform all
the covenams and agreements herein, thea <iis convevimee shall
be null and void and Morgagee will, withte vy (30) dags after
writlen demand therefor by Mortpagor, execuiz a release or
sintisfaction of this morigage, and Mortgagor hereby wajves the
benefits of all statutes or Liws.which require the eadier execution
or delivery of such release or satisfaetion by Morigagee,

W is expressly ugreed that no exiension of the time for pavment -

of the debl bevely seeured given by the Movigagee foany s
<essor in interest ol the Mertgngor shall operne w,retease, i
any mannet, the origina! Hability of the Mortgagor,

The covenunts hereln cettwined shadl bind, and the benelin
and advantages shall inure, 1o the respective heirs, excentos, ad.
MisisIentors, successors, dand asigns of the parhes hereto,
Wherever used, the singubu number shall include the phoal, e
pleral the singular, and the maseuline geader shall inhade 1he
femimine,

k]
L.
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Wl(neu the hand and seal of rhe Mortgagor, the day and year first written.

ISEAL) @MM ISEAL]

Cheryl Russo, fnis wife

“L"

[SEAL) ISEAL}

State of Nitmols }

) s ,
Couety of Cook ) .

|, . Dorothy A. Dcody

‘ » 8 notary public, in and for the county and Siale
aoresaid, Do Hereby Certify Tia Anthony Russo g

and Cheryl Russo ' » his wife, personally known 10 me to be the same
person whose name s are zubscribed 10 the foregoing instrument, appwed before me this day in person and acknowledged .
that they signed, sealed, and (el vered the said instrumentas  their free and voluntary act for the uses and purposes.
therein set forth, including the relem and waiver of the right of homestead.
Given under my hand and Notarial Seal this 29 th July JAD. 19 88 .
_@9@2%« Lol
_ Noulry Pubm/
Doc. No. _ Filed for Record in (ne Recorder's Office of
Counly, Hlinois, «n .';v- ‘ day of AD. 19
a o'dock m,, and duly recorded in Book of page
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