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[MORTGAGE] | &&k%478

July 29, 19 88

3255 W, 55th Street, Chicaga, : IL- : 60632
Properey Address Crry Stare . - Lip Code

Anthony P. Giledraitis and Carol C. Giedraitis, husband - and wife :
Herrowerisi Borrawer{s) address If different troin Property address

Travelers Mortgage Services, Inc., 1 S 660 Midwest Road, Suite-200, Oakbrook Terrace,
I erder Lender eddrvsy Il bUlBI

PRINCIPAL BALANCE v T L T " ‘ PAYMENT AMOUNTS AND :TIMES
{the amount you borrowed) Y 1 \':. E h?vouvmomhly ;fyments

P iy
Us s B+ RENX h.ﬁ.";'d . syment |[Other Paymems Flrs\ Payment Fmal Paymant
R . us. s ol Dawe’ Date

15,759.20 AR o | 332,90 . | 9/3/88 .| 8/3/1993.

N R EDOTR T . s
THIS MORTCASGE i3 made today between the Borrower, of the name and address shown above (herein “Borrower™),

and the Lender sliowd «@ove, 8 corporation organized .and existing under the laws of New Jersey"

with un address shown ubovs (herein “Lender ).

WHEREAS, Borowes <iindebied to Lender in the amount of lh\. an.tpul B.ll-mw shuwn .ihu\'c which |l|dchlullw\s
is evilenced by Borrower's nute dutidthe same date as this Mortgage and extensions and renewals thereof (herein “Note™
providing tor monthly installmenys o0 ptimipd! and interest, with the balunee.of the indebledness, if” not sooner paid, duc
amd payable on the Finul Paymem date s'iow-abuove. :

TO SECURE to Lesder the repaynent of the mdebiedoess cvtdcngcd by e Note, with intesest thercon: the paymen
af uil other sams, with interest thereon, advanced in avemdance hewith 10 protect the security of this Mocgage: snd the
perfurmanee ol the covenants and agreementy” of Borrower herein contained. Borrower does-hereby . morigage, grant.und
convey Lo Lender and Lemder's suceessues and wasians the following described. property which -has the address.shown sghove
thetein “Property Address'™):

RECORD DATA 7 #0/3/5;

Property Tax Index Number: 19-14-205-L02 - .

Lot 10 (except the West 6- 2/3 feet thereof) &nd the West 15 1/3 feat of Lot 9 in
Block 2 in Mayer's Subdivision of the East, 3/q of the Northeast 1/4 of .the North-—
east 1/4 of Section 14, Township 38 North, Range |13, East of the .Third. Principal
Meridian, in Cock County, Illinois.

BeVEsS

2

THUS INSTRUMENT WAS PREPARED BY AND AF 1 ER RL("ORD!N(: 8l IDU.I l) BI Rl"lURNI D lO

Nancy A. Knudson

Travelers Mortwage Services, Ine, Terrace Osks One, 15660 Midwest Roud, Oxll\bmuk Terrace, Hlinois ()Glbl

TO HAVE AND TO HOLD unto Lender and Lender's successors and assipis, forever, topethior with all the improve.
ments now o hereatter crected on the property, and oll casements, rights, dppurtenancis inid remis, alt of which shall he
decmed 1o be and remain a part of the property covered by this Morigage: and all of the foregoing, 1wogetlser with's: ml proper
v or the leasehold estate i this Morigage is on a leaschold) are hereinalier referréd 1oas the “Property,”

Borrower covenants that Borrower is lawfully seised of 1he estate hereby unwcvcd and has the right to mortgage. grant
and convey the Property, and that the Praperty is unencumbered, except for' endéambirances of reeord. Borrower cavenants
that Borrower warrants and will defend generally the title to the Property dgainst afl claims and demandds, subject’to en.
vinbrances of record,

ILEIN@IS -~ sECOND MORIGAGE - 11/87 — modHied INSTRUMENT

Foum 40045
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10. Borrower N clense arpnce N ension of he time for payment or modifda-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Bo er
shall not operate to release, in any manner, the Hability of the original Borrower and Borrower’s successors in int .
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payme
otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor-
rower and Borrower's successors in interest. Any {forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Asslgns Baund; Joint and Several Linbllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shalf inure to, the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, {b) is
not personally lizble on the Note or under this Mortgage, and fc) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower ar modifying this Mortgage as to that

Borr cnw.;r s interest in the Praperty.

Qo&;ctb l:ttépl tor 1n)-ﬂéffd«: rcqulred under applicable la Lo be given in anather manner, {a) any noiice (o
Borro\’yer provi‘ded fhriinithis: Mortgage shall be gn. 3(.. e 1 of by mailing such notice by certified mail ad-
dress:d jo Pwrrowcr al the Propcny Address ¥ al s cr-h!dr s asf Borrower may designate by notice to Lender

NS
as p ?,\uti,u h' rcm and (bﬁ Any notice to Lendel sh bg\gwe‘r‘l’ﬁﬂccmﬂ d mail to Lender’s address stated herein or to
sucHotf\er SAFHDAY Lended neyRibsTdAate by natice to-BoMTGwer A provided herein. Any notice provided for in this
Morigage shal! be deemed (o have been given to Borrower or Lender when given in the manner designated herein,

13. Govemm‘, Taw; Severability. The state and local laws applicable to this, Mortgagc shall’ be the laws of the
jurisdiction in waicli tov Property is located. The foregoing sentence shall not llmlt the apphcnbmty of cheral law1g:
this Mortgage. [n theevest that any provision or ciause of this Mortgage or the Note conflicts.with. appl:cable law, such: -
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
"'costs’’, "expenses" and “attorneys’ fees” mclude all sums to the extcm not prohlblted by apphcable law or limited
herein. g " NG :

14, Bomwers ‘:opy. Borrovfer s _"i,,;be funhshed a conformed copy of the Note and of this Mortgage at the
time of execution’or after recordation 1ereuf.

15. Rehabilitatlon Loan Agreémeén’ aurroweéshall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement,.repaic..or.otherloanagrirment'which Borrower enters into with Lender. Lender, at Lender's optipn,
may require Borrower to execute and deliver * Zender,'in.a fogm acteptable’to Lender, an n551gnment of any rights;
claims or defenses which Borrower may have agiinst parties who' suppty tabor, materials or semces in connecnon with
improvements made to the Property. :

16. Trausfer of the Property or a Beneficial In.erest in Borrower. If all or any pan ofthc Propeny or any mrerest
in it is sold or transferred (or if a benef"c:al interest ir. Br.rrower is sold or transferred and Borrower is not a nawurai
person) without Lender’s prior written consent, Lendcr nay, at its option, require lmmcdnate payment | in full of all
sums secured by this Morigage. However, this option shal! n¢ it be exercised by Lendcr zl‘ cxcrc;se is prohlbncd by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower '.uuce of acceleralmn Thc ncuce shall provnde a
period of not less than 30 days from the date the notice is delivered or riailed within which Borrower must’ pay all sums¢
secured by this Mortgage. If Borrower fails to pay these sums prior o the expnrauon of this pericd, Lender may in-
voke any temedies permitted by this Morigage without further notice o Zemand on Borrower,

NoN-UnIForM COVENANTS. Borrower and Lender further covenant anu sgree as follows:

17. Accelerntion; Remedies. Except as provided in paragraph 16 hereof, upo: Borrower's breach of any covenant or
agreement of Bommower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior (o acceleration shall give notice to Borrowes as provided in paragraph 12 hereoy specifying: (1) the breachi (2) thé
action required to cure such breach: (3) a date, not less than 10 days from the date the punce is mailed to Borrower, b,
which such breach must be cured; and (4) that failure to cure such breach on or before the dat. srecified in the notice m
result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, #id e of the Properly Thgg
notice shall further inform Borrower of the right to reinstate ;after accelerntion nnd the right co/as<ert in the foreclosunga
proceeding the nonexistence of o default er any other defense of Borrower. to scceleration and for:clusure, If the breach P> )
not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of ive sums secured h&.i‘)
this Mortgage to be immedistely due and payablé without furthér demand and may foreclose this Mortgage by judtcml pro-
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, inciuding, but not limited 1o,
rensonabie attorneys’ fees, and costs of documentary evidence, abstrzcts and title reports.

18, Borrower's Right to Reinstate, Notwithstanding Lender’s aceeleration of the sums seeured by this Mortgage due to
Hurrower's breach, Bomower shall have the right to have any proceedings begun by Lender to enforce this Murtgage dis-
contiued wt wny tinke prier to eniry of o jidgment enforcing this Movtgage it: (0} Borrower pays Lender all sums whicly
would be ten due under this Morigage and the Note had no aceeleration vceurred: (h) Borrower cures all breaches of duy}
uther covennis ur ageeements of Borower contained in this Mortgage: {¢) Borrower pays all rc.!scm.nblc expenses incurreg;
by Lender in enforcing the covenants and ugreements of Bmmwu contuined In this’ Murig{.lg,e antl in cnfnruug, Lcnde;;s‘
remedies as provided In paragraph 17 hereof, including, but not linited to, reasonable attdmeys’ lees: and () Borrawdr
takes such action as Lender may reasonably require to sssure that the tien of Ih;:. Mortgage, Lender's interest in the Praper{dys
and Horrower's ebligation to pay the sums secured by thils Monbabe \h'\ll u)mmuu unimpaired. Upon such payment ‘ll}«l!-’
cure by Borrower, this Mortgage and the ()bllgamms secured !\eruby s]mll rem'l’m in fult foree and effect as if po aceelerarion~
had ogeirred,

19. Assignment of Rents; Appointment of Recclver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph |7 hereof or aban.
donment of the Property, have the right to collect and retain such cemts as they become due and payable,

Uporn acceleration under paragraph 17 hereol or abandanment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Properiy and to collect the rents of the
Property includiag those past due. All rents collected by the receiver shabl be applied first 10 payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable atterneys” fees, and then to the sums secured by this Mortgage. The receiver shall be liable to ac-
count only for those rents actually received.
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