* UNOFFICIAL-GOPY-

Thiv Tustrument wis Preparcd By Anpetie Wiercvorek
tlenview State Bank
800 Waukegan Road
Glenview, I11linois 60025

ASSTONMENT OF RENTS

This Assipnment ol Rents is made this 25th day of July, 1988,
by and between PASS A GRILLE REALTY COMPANY, & North Carolina
Corporation, (hereinaftsr referred To as "Assignor"), and
GLENVIEW STATEY DANK, aw Fllinois Banking Corporation
fhereinafter sometimes referved to a8 "Mortgagoee™).

WHEREAS, Assipgaor has executed o Mortgage Note (heroinafter
referred to oa "Note") ol esven dote bherewith, payable to
Mortpgapee in the principal amount of ONE HUNDRED EIGHTY-SEVEN
THOUSANDE VIVE HUNDRED AND QO/100 DOLLARS ($187,300) and

WIEREAS, 4o secure the payment of Lhe Note, Assipgnor has
oxvcocated o Mortpapge (heveinafter relferred Lo as "Mortgage")
ot even defes herewith conveying the Mortpapgee the raal
eslate JTepallyv described in Exhibit "A" attached herelton and
made o papt Heveof (hereinafter referred Lo as {"Premises:
and

WHEREAS, Assitunee 1s desirous of further securing the
Indebtedness now due and to become due to Mortgagee sococured
hy the Mortegaps or oloerwise.

NOW, THEREFORYE, Assipnoer, for and in consideration of these
prescents and the mutual (preements herwoin contalned and as
further addiiional security 1o Lthe Mortpoas, and

o vonsidevration of the saum 22 Ten and no,/100 Dotlays
(S10.00) to the Assignor in handopaid, the receipt whereot is
huereby acknowtledeed, does hervelby swll, assign, and transfer
anto Moerteapcee all the vents, isaxas, security deposits
{subject ta the provisiopns of the lrases related theretoe) and
prol it now due and whiech wmay heveaf{istr bhecome due under or hy
virtue of any leawe, whether writtendor . verbal, or any
letting ot . opr of any apreement {for tné use, sale or
vecupanecy of the DPremises or any part thoreof, which may have
e heretofore or may be herpafter made or sgpreed to or
which may be made or agreed to by Mourtgagee vader the powers
hoevrein gravted, 4 beine the intentlon hepebiv. Lo establish a
abrolnte trapsfer and asslpgnment of all the sadld deases and
sitonrity deposits, apnpd all the avails theveofl, Mo-Mortgagee,
and Asstprer dorss hereby appoint irrevocably Mortlgancee its
veee nd baw ! sttorney in ils name and stead (with or
wilhout taking possession of the Premises), to rent,/ lease,
let, oy sell all or guy portion of the Premlises to asv. /party
ur parties at o such price and upoen such term, in its
discretion as it may determine, and to eolleclt all of salrd
avirlls, rents, issues, deposits, and profits arising fFraom_or
aceruing at any time hereafter, aud all now due, or that may
hereafter becoms due under cvach and all of the sald lepses
and apreements, written or verbal, or other tenancy existing
or which may heveafter exist on the Premises, with the same
rights and power s and subjeet vo the same immunities,
grxoneration of liablility, and rights of recourse and
indemnity as Movtgapee would have upon taking possessioun of
the Premises pursuant te Lhe provision herevinafter set forth.
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Asglgnor reﬁresents and ggrees that no Installment of rent
Eﬁhns,been'ur will be paid by any person ipn possession of any
"portion of the Premises more than itwo moniths before the due

date of such installment and that the payment of none of the
rents ta accrue for any portion of the Premises has been or
will be waived, release, reduced, or discounted, or otherwiue
discharged vor compromised by Assignor. Assignor walives any
right of setoff against any perscn in possession of any
portion of the Premises. Assignor agrees that it will not
assign any of the rents, profits, or deposlts except to the
Purchaser or grantee of the Premises.

Nothing herein contained shall be construed as constituting
the Mortgagee as a "Mortgagee in Possession" in the absence
of the taking of actual possession of the Premises by
Mortgagee pursuant to the provisions hereinaftier contained.
In the exercises of the powers herein granted Mortgagee, no
liability shall be asserted or enforced against Mortgagee.
all suth)liability being expressly waived and released by
Assignor. -

Assignor firther agrees to assign and transfer to Mortgagee
all future li=mses and Agreements upon all or any part of the
request of Moawrigagee, all such further assurances and
assignment in .h: Premises as Mortgagee shall from time to
time reasonably regquire.

Although it iz the int=ntion of the parties that this
Assignment of Rents shall be a present assignment, it is
expressly understood and agreed, anything herein contained to
the contrary notwithstonding, that Mortgagee shall not
exercise any of the righits and powers conferred upon it
hereir until and unless a defznult shall occur in the payment
of interest or principal due  v»nder the Note secured by the
Mortgage or- in the performance o= observance of any of the
conditions or agreements of an' iastrument now or at any time
securing sald -Note or the debt cecured or evidenced thereby
or by any extension thereof and noiliing herein contained
shall be deemed to affect or impai any rights which
Mortgagee may have under said Note aud Mortgage or any other
instrument hereln mentioned.

in any case in which under.the provisions of the Mortgage the
Mortgagee has a right to institute foreclusure proceeding,

‘whether before or after the entire principad sum secured

thereby is declared to be immediately due or,  wihether bhefore
or after institution of legal proceedings to folsclose the
lien thereof, or before or after sale thereunder, forthwith.
upon demand of Mortgagee, Assignor agrees to surreader to
Mortgagee and Mertgagee shall be entitled to take accucl
possession of the Premises or any part thereof personaily, or
by its agents or attorneys, and Mortgagee in its discretion
may enter upon and take and maintain possession of any oi-any
part of said Premises, together with all the documents.
books, records, papers, and- accounts of Assignor or then
vwner of the Premises relating thereto, and may exclude
Assignor, its agents or servants, wholly therefrom and may,
at attorney in fact or agent of Assignor, or in its own name
as Mortgagee and under the powers herein granted, hnld,
operate, manage, and control the Premises and conduct the
business, if any, thereof either personally or by its agents,
with full power to use such measures, legal or equitable, as
in its discretion or in the discretion of its successors or
assigns may be deemed proper or necessary to enforce the
payment of security of the avails, rents, issues, deposits,
and profits of the Premises, including actions of the
recovery of rent, hereby granting full power and autharity to
exercise each and.every o6f the rights, privileges, and powers
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heecein granted ol any and all time hereafter, without notice
Lo Assiguor, and with fuall power ta cancel or terminate any
lease, sublease, or Agreemoen! for any cause or on any ground
which would entitle Assignor teo cancel the same, to elect to
disallfivrm any lease, subleasne, or Agreement made subsequent
ta the Morteape or subordinated to the lien thereof, the make
all the necessary or proper repairs, doecorabing, renowals,
repiacement, alterallions, additions, betterments, and
improvensnts Lo the Premises that may s$cem judlcious, | its
discretion, insure and reinsure the same for all risks,
incidents to Mortpgagen's possession, operation, and
managrement thereof and to receive all such avalls, rents,
tssies, deposits and profits.

Mortpagee shall not be oblipgated to perform or discharge, or
does Pt hevehy undertake to perform or discharge, and
obhlipation, daty, or liability under any leases or Agreement
rolatine o said Premises, and Assignor shaill and does heroby
agres 2o ddndemnify and hold Mortgaeree harmless of any from
Ay o ol tiability, loss, or demape which it may oe wmight
fnecur undety any leases o agreements opr under or by veason of
auny alleeged Gblipations or undertakings on l1ts part te
perform orsdidecharge nny of the terms, covepants, or
conditions contvopined in said leases or Agreements. Should
Mortgagee incur gny such linbility, loss, or damage under
sinid leases or Aprecoments, or ander or by reason of the
assignment thecoedot, or in the defense of any elaims or
demonds, Assipunor aygress to reimburse Mortgagee for the
amounl thereof, Inclyding costs, expenses, and reasonable
attornevs ' ffoes, imgmediately upon demand.

Mortpanger, in the exercige of the rights and powers conferred
upon it by this Assipument o Rents, shall have full power to
use and apply the avatlls, revts, issues, deposits, and
profits of Lhe Premises to the payment of or on account of
the following, such order as Mortgogee may determine:

{a) To the payment of the oprpration expenses of said
Premiscs, including cost of management, sale, and leasing
thercol (which shall include reasocona¥®ls compensation to
Mortgagee and ils agent or agents, if‘gahagement be delegated
to an ageat ar apgents, and 1t shall alscornelude Jease or
sale commissions und olher compensation anid sxpenses of .
seeking and procuring tenuants or purchasers. aid entering- intope
leases ar sales), establish claim for damages T 1f any, and’
premiuvns on insuerance hereinabhove authorized;

(1) oo the payment of taxes and special asizeesmpenty now
due or which maoy herealftoer become dur on the Premises;

fe) Ta the payment of all repairs, decorating,
renewnls, repltacements, alterations, addition, or bettedients
and impraovements of the Premisces, including the cost frap
time to time aof installing or replacing such personanld
property as is necessary {for the operation of the Premises|
and ol pliacing the Premises in such condition as will, in tne
Judpgment of Morteapgee, make it readiliy rentable or saleahle;

(ed) Ta the paymont of any ifadebtedness secured by
Movtpawe or any deficiency which may result from any

Forcedosurne sale

Assipnor does further specifically authoerize and instrucoct
cach and every presont and fature lessees or purchase of the
whole ar any part of the Premises tao pay all unpaid rental orp
doposity aprerd upon in any lease of agreement to the
Mortgareoe upon vrecolipt of demand {rom said Mortgagee to so
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pay the same that the provisions set forth in this Assignment
of Rents herein shall be deemed 2 speclal remedy given to
Mortgagee, and shall not be degemed exclusive of any of the
remedies granted In the Mortgage, but shall be deemed
additional remedy and shall be cumulative with there remedies
therein granted,.

When the waord "Assignor" is mentioned herein, it is hereshy
understood that the same includes and shall be binding upon
successors and assignees {(including successors by
consolidation) of Assipnor, and any pariy or pdrties

holding title to the Premises by, through, or under Assignor.
All of the rights, powers, privileges, nand immunities herein
granted and assigned to Mortgapgee shall also incur to its
successors and assigns, including a2ll holders, from time to
time, of the Note.

It is evoressly understood that no judgment or decree

which may be entered on any debt secured or intended tov bhe
secured b, the Mortgage shall operate to abrogate or lessen
the effect of thils Instrument, but that the same shoall
continue (x}1 force and effect until the paywment and
discharge ~€ /2ny and all indebledness secured by said
Mortgage, in (whatever form the said indebtedness may be

and until the inrlebtedness secured by said Mortgage shall
have been paid (n full an all bills reasonably incurred by
virtue of the aulhority contazined herein have beer fully paid
out of the rents, Jstums, deposits, and profits of the
Premises, or by Assignor, or until such time as this
Assignment aof Rents may bde .voluntarily released. This
Assignment of Rents shall also remain in full ferce and
effect during the pendency of any foreclosure proceedings,
both before and after sale, urtil the issuance of a decd
pursuant to a foreclosure ges ree, unless indebtedness secured
by the Mortguge is fully satisfied before the espiration of
any pcriod of redemption. .

PASS(;/ ~GRILLE REALTY GOMPANY
BY: /25‘5,4&&_% p :
riex

Fre M. Tobin, Secretuary
ATTEST, . : : ) .

BY: g il X . FRobert A. Bartlett, Jr.

ITS:_ Vice President . - :

STATE OF Connecticut }

: } 5S Stamford
COUNTY OF Fairfield )
I, _QCatherine M, Jaeqer , a Notary Public 14.and

for said County, in the State aforesaid, do hereby cer+tidy

that Frederick M. Tobin, Secretary of PASS-A-GRILLE REALKYY
COMPANY, .an North Carolina Corporation, and Robert A, Barilec:, Jr.,
Vice President , of said company, who are personally known

to me to be -the same persoen whose names are subscribed Lu the
foregoing instrument , appeared before me this day In persan

and severally acknowledged that they sipned and delivered the
said instrument a such officers of safd company as their own
free and voluntary act and as the free and veoluntary acit of

said company, for the use and purposes thercein set forth.

Given under my band and Noterial Seal this 25th day

Notary Pub!l

My commission expires: AT Feir 1~

Ry Comealesion E?_!{in’@s Apili 1, 1539
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EXHIBLT "AC

THE FAST 200788ET OF THE SOUTH HALF OF THE SOUTH WEST QUARTER
OF THE NORTH WUAT QUARTER OF THE SOUTH WEST QUARTER OF
SECTION 22, TOWMSMIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCTEAL MIRIDEAN, N COOE COUNTY, JLLINOIS,

gl 22 500 Q07-00u0

ANDDRESS . OS2 a6 GLD WIKLOW ROAD, NORTHBROOK, JLLINOIS

DEPT-D) RECDRDIMG $15.35
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COOK CQUNTY RECORDER
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