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Herltage Bank of Schaumbury
1535 W, Schaumburg Road
Schaumburg, nols 60194

SEND TAX NOTICES TO:

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED 76-14-1988, BETWEEN Michael R. Brake and Therssa Lynn Brake, his wife, ("GRANTOR™), whose address s 380
Newport Lane, Bartlett, llllsiol=~¢0103; and Herliage Bank of Schaumburg ("LENDER"), whose address Is 1535 W, Schaumburg Road, Schaumburg,
Minols 60154,

GRANT OF MORTGAGE. Forvaluohix consideratlon, Grantor morigages and warranis and conveys fo Lender  all of Grantor's right, title, and
Intarest in and to the following cescritad el proporty, togather with all exlating or subsequontly erecied or allixed bulldings, Improvements and fixres,
all ensements, royalties, appurtenances, i r'; s relaling to Ihe real property (Including minerais, ofl, gay, water, and (ha like}, and alf ditch rights (including
stock In ulilities with ditch or Iirigation right<) Ir coted in COOK County, State of Hinols (the "Real Property”) and legnlly described as:

UNIT 2-C-1 N HEARTHWOQQD FAT:M)} CONDOMINIUM, PHASE 1, AS DELINEATED ON THE SURVEY OF CERTAIN LOTS
IN HEARTHWOOD FARMS SUBDIV:S!ON, UNIT 1, BEING A PLANNED UNIT DEVELOPMENT IN THE SOUTHEAST 1/4
OF SECTION 35, TOWNSHIP 41 NORTH. nANGE § EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS WHICH SURVEY 1S ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF COMDOMINIUM MADE BY U.S.
HOME CORPORATION, A DELAWARE, RECGTDED IN THE OFFICE OF OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NO. 26083807, AS A%FEIDED FAOM TIME TO TIME, TOGETHER WITH A PERGENTAGE OF
THE COMMON ELEMENTS APPURTENANT TO SA1% UAIT AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM
TIMETOTIME, WHICH PERCENTAGE SHALL AUTOMA IGALLYCHANGE INACCORDANCE WITHAMENDED DECLARATIONS
A5 SAME ARE FILEDOFRECORDPURSUANTTOSAID DECCANATIONTOGETHER WITHADDITIONALCOMMONELEMENTS
AS AMENDED DECLARATIONS AREFILEDOFRECORD, I {PERCENTAGES SETFORTHINSUCHAMENDED DECLARATIONS
WHICH PERCENTAGES SHALL AUTOMATICALLY CONVEY0 EFFECTIVE ON THE RECORDING OF SUCH AMENDED
DECLARATION. "THIS DEED IS CONVEYED ON THE CONDITICHAL LIMITATION THAT THE PERCENTAGE OF DWNERSHIP
OF SAID GRANTEES IN THE COMMON ELEMENTS SHALL BE £(VZSTED PRO TANTO AND VEST IN THE GRANTEES
OF THE OTHER UNITS IN ACCORDANCE WITH THE TERMS OF SAi0 D0 ARATION AND ANY AMENDED DECLARATIONS
RECORDED PURSUANT THERETO, AND THE RIGHT OF REVOCATION S '{EREBY RESERVED TO THE GRANTOR HEREIN
TO ACCOMPLISH THIS RESULT, THE ACCEPTANCE OF THIS CONVE! ANCE BY THE GRANTEES SHALL BE DEEMED
AN AGREEMENT WITHIN THE CONTEMPLATION OF THE CONDOMINIUM RR.OPCRTY ACT OF THE STATE OF ILLINOIS
TO A SHIFTING OF THE COMMON ELEMENTS PURSUANT TO SAID DECLARAT.ON AND TO ALL OTHER TEAMS OF
SAID DECLARATION , WHICH 1S HEREBY INCORPORATED HEREIN BY AEFERECT THERETO, AND TO ALL THE TERMS
OF EACH AMENDED DECLARATION RECORDED PURSUANT THERETQ." “GHANTUP MEREBY GRANTS TO GRANTEE,
ITS HEIRS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABRYE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS SET FORTH IN THE AFOREMENTIONED DECLARATION, AND GRANTOR RESERVES
TO ITSELF, ITS SUCCESSORS AND ASSIGNS THE RIGHTS AND EASEMENTS SET FCRTH IN SAID DEGLARATION
FOR THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED THEREIN." ™ THIS DEED 13 SUSSSCTTO ALL RIGHTS,
EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION,
THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND S1irU'ATSD AT LENGTH
HEREIN,"

Tho Real Property or lts address 's commonly known as 980 Newport Lans, Barlleh, Hinols 80403. The property tax idaiificerion number for tha Real
Proparty Is 03-35-400-070-1005.

Grantor prasently assigns 1o Lender all of Grantor's right, litl, and inferast In and 1o the Rents Irom the Real Property. In addhion, Granlor Qrénls Lender
a Unitorm Commerclal Code security Interost In the Rents and the Parsonal Proparty described below.

DEFINITIONS, Tha foliowing words shall have the fallowing meanings when used in this Mostgage:

Borrower, The word "Borrower" means Michae! R, Brake and Theresa Lynn Brake. The words "Borrower” and "Grantor are used Intarchangeably
In this Morigage.

Grantor, The word "Grantor" means Michael R, Brake and Theresa Lynn Brake. The words "Granlor® and "Borrower” are usod interchangeably in
thia Mortgage. The Granlor Is tha mongagor under this Morigage.

lmp'rovomcnts. The word "improvements” means without imitalion all existing and fulure bulldings, struciures, fachiles, additions and similar congtruction
on the Real Property.

Indebtedness. The word *Indebtadness” means all principa! and Intersst payable under the Nots and any amounta expended or advanced
by Lender to discharge cbligations of Grantor or expenses Incurred by Lender to enforce obligations ot Grantor under this Mortgage, together
with Interest on such amounts as provided In this Mortgage.

Lender, The werd "Lender” means Herltage Bank of Schaumburg. The Lander s the mortgegea under this Morigage,

Morlgage. Tha word "Morigage” means this Morigage betweon Grantor and Lender, and includes without limitation all assignments and security interest
provislons relating to the Personal Property and Rents,
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Note. The word "Nota” means that certaln note or cradii agreement dated 06-14-1988 In the original principal amount of $54,500.00 from
Borrower 1o Lendor, together with all renewals of, extenslons of, modificationa of and subatitutions for the note or agreement. The Inferest
rate on the Note is 10.500%. The currently scheduled final payment of principal and interest on the Note will be due op or befors 06-01-1998,

Personal Property. The words "Personal Property” mean ali aquipment, fixtures, and other articles of personal properly owned by Grantor, now or
subsoquently atlachid or affixed 1o the Real Property, together with all accesslons, parts, and additions 1o, all replacements of, and ait substiutions
tor any of stich property, and logether wih all proceeds (including insurance proceeds and ralunds of premiums) from any salo or other disposition
of such proparty.

Property. The word “Property” means callectivaly the Real Property and the Personal Property.
Aeal Property. Tia worda "Ros! Property” mean the raal propony described above In the *Grant of Mortgage"” aection,

Rolnled Documenta. Tha words "Rolatad Cocuments” mean and Includa any promissory notes, lcan ngreements, guaranties, securlty agreaments,
and all olhor documents axeculod In connection with this Mortgage or tho indoblodness, whather now or hereaftar exisling,

Renis. Tha word "Rents” maans all renis, reventias, income, issuas, and profits from the Real Property and the Personal Proparty,

THIS MORTGAGE, INCLI/CING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE PA'MS*.T OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND IS GIVEN AnD ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwiso provided In this Morigage, Grantor shall pay to Lender all amounls secured by this Morigage
as hay becoma dua, and shall si'tly. perorm all of Granier's obligations,

POSSESSION AND MAINTENANCE OF “ME PROPERTY, Grantor agroes that fts possession and use of the Property shall ba governed by the lollowing
provislons:

Posseaglon and Use. Untll In default, Gre »\or may remain In pessessien and control of and operate and manage the Property and cofiect the Rents
from the Property.

Duty to Maintaln. Grentor shell malntain the Prupeny in first elass condlion and promptly pertorm &l repairs and malrtenancs necessary 1o preserve
I1s valvo,

Huazardous Substances, Grantor ropresonts and wartanis thal tho Piopaity never has beon, and nover will bs so longr u+ iis Morignga romaing
& llon on Iho Property, usod lor the generation, manulaciur), #'arage, troatmeant, disposal, reteass of threatenod relanse of uy hozardous substance,
as thosa larma ara dofined in the Comprohansive Environmen'al Fesponge, Compansation and Liabllity Act of 1860, as amwended, 42 U.S.C. Seclion
9601, ot seq. ("CERCLA"), opplicable sinte laws, or regulallons ud=nted pursuant to elther of the foregoing. Grantor agrees to Indemnlly and hold
harmlass Lander against any and all claima and losses resulting frory a braach of this provision of the Morigage. This obligation 1o Indamnify shalt
survive the payment of the Indebledness and satistaction of this Monge e,

Nulsance, Waste, Grantor shall neither conduct or permit any nulsance o cummit or suffer any strip or waste on or to the Property or any portion
tharaat, including without imitation removel, or affenation by Granior of the #40"to remave, any tdmber, minerals {including ot and gas), or soll, or
gravel or rack producis.

Removal of Improvementa. Granior shalt nol demmolish or remove any Improvemnts from the Real Property without the prior written consant of
Lender, Lender shall consent if Grantor makos arrangements satisfactory to Lendsr 1o reinse any improvemenis which Grantor proposes 10 remave
with Improvemants ol al ioast oqual valis,

Lender’s Right to Enter. Lender and ils agents and reprasentatives may enter upon the Re Prorarty at all reasonable imes to altend to Lender's
intarosts and to inspacl the Proparty.

Compllance with Governmental Requirements., Granlor shall prompily comply with alllaws, ordinairrd, 87d regulations of alf governmental authorities
applicablo to the use ar occupancy of the Property, Grantor may contest in good falth any such faw, ord’.vinice; or reguiation and witithold compliance
duting any proceeding, Including appropriate nppaals, so long as Granter hes notified Lender in writing prius 1o doing so and Lender's interests -
inthe Property are nol |ecpardizad. Lender may raqulre Grantor lo post adequale sacurlty or surety boid (reasonably salistactory 1o Lender} to
protect Lander's Intergs),

Duty to Protect, Grantor shail do all other acts, In addllion to those acts sel forth abova in this section, Ihal fram thi-chierastar and use of the Property
are raasonably necessary lo protect and preserve the Proparty, ¥

DUE ON SALE - CONSENT BY LENDER. Lender tmay at its option, declare immediately due and payable a suma secured by ‘this Mortgago upon the Q)
gale or tranglor of all or nny part of the Real Proporty, or any Intarest thereln, without the Lenders prior written consent, A “sala i transfer means the
convayance of real property or any right, tite or Intarast therain; whether legal or equitable; whother voluntary or Invohintary; by outrigii sale; dead; installmant D
sale contract; land contract; contract or dead, leasohold Intorest with a lerm greater than thioe years; lease-oplion conlract; sale, assignment or transler

of any benaficlal interast in or to any fand trust helding tite to tha Rea! Propsrty; ar any other methed of conveyance of ron) property inlerest. It any Granior

s & corparalion, transfer also includes any change in ownership of mora then 25% of the valing stock of Grantor. Howevar, this option shall not be exercised

by Lender it axercise Is prohibitad by faderal law ar by liifnofs law.

TAXES AND LIENS.

Payment. Grantor shall pay when due beforo they bacorme delinquent alt inxes, special taxes, nssessmants, walsr charges and sewer service charges
leviod agalnst or on necount of the Property, and shall pay when due all claims for work done on or for services randered or matarial kirnished to
the Proporty. Grantor shall malntain the Property freo of ali llens having priority over or equal 1o the Interest of Lender under this Morgags, except
far the llon of taxes and assessments not due, and excepl aa otherwise provided In the [oflowing paragraph.

Right To Contest. Granlor may withhald paymant ¢l any lex, assessment, or clalm in connection with a good lalih dispule over ihe obligation to pay,
so long as Lendor's Intorast in the Property is not jecpardized. 1t a lien arises or s filed ag a rosult of nonpayment, Grantor shall within 15 days atter
the lian arisas or, if atien Is filed, within 15 days after Granlor has natice of tha filing, secure the discharge of the llen or deposit with Lender, cash
or a sulficlent corparate surety bond or other security satlstactory 1o Lender in an amount sufficient 1o discharga the lien plus any costs, attorneys’
tees, or other cherges that could accrue as a result of a foreclosure or sale under the den. tn any contest, Grantor shall defend self and Londer and
shall satisty any advorse judgment belore anforcement against the Property. Grantor shall name Lender as an addilional obligee under any surety
bond lurnished in the contest proceadings.
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Evidence of Payment. Grantor shalllipon demand furnish to Lender evidence of payment of the taxes or assessments and shall authorize the appropriate
governmental official to defiver to Lander a1 any time a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notlfy Lender at least 15 days before any work Is commenced, any ervices are furnishad, or any materals
are supplied to the Property, It any mechanics, matertalmens, or other congtruction llen ceuld be asserled on account of 1he woik, services, or materials
and the cost exceeds $10,000,00. Grantor will on request furnish 1o Lender advance assurances safisfaclory to Lender that Grantor can and will pay
the cost ol such improvements.

Tax Reserves Grantor shalt establish a tax reserve account to ba retained from the loan proceads In such amount deemod 1o ba sulliclent by Lender
and shall pay monthly Into that reserve account an amcun! aquivalant to 1/12th of the annual red] estate taxes, as estimalad by Lender, 80 as 1o provide
sulflclont lunds tor the payment ol each year's taxas one month pricr to the date taxes become definquent. Grantor shaif further pay a pro-raia share
of all assessments and other charges which may accrue agalnst the Properly securing the Indebtedness. If the amount 0 estimated and pald shall
prova lo be ingutliclent 1o pey such laxes, assessments and other chargas, Grarior shall pay the dierence on demand, Al such paymenis shell be
carried in an inlerest-free tax account with Lander, provided thal tha Note ls exsculed In connection with the granting ¢l a mortgaga on a single-lamily
ownar-occupind residential proparty, Grantar, In lieu of 8stablshing a tax reserve accoun), may pledge an Interast baaring savings account with Lender
10 secure the paymant of estimated taxes, Lender shall have the right to drew upon the reserve (or pledge} account to pay such item; and Lender
shall not be requirpd to delermine tha valldity or accuracy of any ltam before paying It. Nothing hereln shall be consirued as raquiring Lander to advance
olhar menlas for such purposes and Lender shall nol Incur any Hablllty for anything it may do or omit to do hereunder. All amounts in any Iax account
aio heraby plodged 1 fuither gecure the Indebledness; and Lender is hereby authorized to withdraw and apply such account on the indebtednass
in tha avent of default,

PROPERTY DAMAGE INSUPANTE,

Malntenance of insurance. ara:lor shalt procura andmalntain policios of firainsurance with standard extended coverage endorsements on areplacement
basis for the tull insurable value ¢ :eiing all Improvemants on tha Real Property in an amount sufficient lo avold application of any colnsurance dause,
and with a slandard morgagee cliuse it 1avor of Lender. Policles shall be written by such Insurance companies and in such form as may ba reasonably
necoptable fo Lender. Grantor shall de''ve” to Lender cerllficates of coverage from each insurer contalning a stipulation than caverage will not be cancelled
or diminished without a minimusm ot 10 drvsarior written natice 1o Lender.

Appllcation of Proceeds, Grantor shall promlly nokify Lander of any loss or damage 1o the Proparly. Lender may make proof of loss it Grantor fails
lg do 5o within 15 days of the casually. Lendu sy, al lis election, epply the proceeds o the reduction of tha indabtadness, payment of any fien
affecting the Proparty, or the restoration and repalr of ¥ Rroperty. If Lender elects 10 apply the proceeds to restoration and repalr, Grantor shall repair
or replace the damaged or destroyed Improvemenis (n a manner Satfslactory to Lender. Lander shall, uport satisfactory proof of such expenditure,
pay or reimburse Grantor from Ihe proceeds for the reasvrat'a cost ol rapalr of restoration If Grantor is not in delault heraunder. Any proceads which
have nol bean disbursed within 180 days after their recelp.t.«ra-which Landsr hag not cemmited 1o the Tepalr or restoration of the Property shall be
usad 1o pay any amounts owing to Lender under this Morigagr, Yian to prepay accruad |nterest, and then principal of the Indettedness. If Lender
holds any proceeds altar payment In hill of the Indebtedness, suiy wioceeds shall be paid 1o Granior,

Unexplred Insurance at Sale, Any unexpired Insurance shall inure to he Lenellt of, and pass to, tha purchaset of the Property covered by this Morgage
at any trustea'a sala or other salo held under the provisions of this Meraage..or 4t any fereclosure anle of such Property.

EXPENDITURES BY LENDER. 1t Grantor talls lo comply with any provislon.=i "is Mortgage or il any action or proceeding is commenced that would
alfect Lender's interesla in the Property, Lender may, &l lis option, on Grantor's buhe! take the required action and any amount that If expends In so deing
shall be addad to the Indebledness. Amounts so added shall be payable on dermand with interast from the date of expendiure unill pald at the Note
a0, The rights pravided for int this section shall be in addlion 1o any olher rights o riy remadisa to which Lender may be entilled on account of the
deloult. By 1aking the requirad action, Lender shall nol cure tha dafault so as to bar it from 22y remedy thai it olherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Granlor warranis that it holds marketabla title of record to the Property In fee simple, ttre.2nd clear of all liens and ancumbrances other then
those set forth In any policy of tltle instirance isaued in favor of, and accepied by, Lander in connectica with this Morigage.

Defense of Tille, Subject 10 the exception in the paragraph above, Grantor warrants and will lorever 7a'zne the tite to the Property against the lawful
clalimg of ell persans, In the event any action or proceeding is commenced thal quoestions Grantor's titie or 749 interast of Lender under this Mottgage
Grantor shalt defend the action at ils expanse. Granlor may be the nominal perty in such proceading bul Linider shall be entitied to participate In
proceading and 1o be representad in the proceeding by counsel of its own cholce, and Grantor will daliver, or cause to ba dolivered, 1o Lender L o)
insirumenis as may ba requested by it from time to tima 1o parmit such participation. R

Compllance With Laws. Grantor warrants thet hsuseotthe Property compiies with all axisting applicabie (aws, ordinances, andregulations of gavarnmeniigs
authorilias,

COMDEMNATION. G

Application of Net Proceeds. if all or any pari of the Property ls condemnad, Lender may at its election requira that all ar any portion of the nel prncaeo!"'
of tha award b applied to the Indebledness. Tha net proceeds of the award shall mean the award after payment of all reasonable costs, expen
and atiorneys' tees necessarlly pald or Incurred by Granlor, or Lendar in connection with the condemnation,

Proceedings. If any proceedings in condemnation are flled, Grantor shall promptly notity Lender In writing and Grantor shall premptly take such steps
as may be necassary to dafend the action and cblain the award. Granlor may be the nominal party In such procesding but Lender shall be entitied
o participale In the proceeding and to be represenied in the proceeding by counsel of its own cholce, and Grantor will dellver or cause 1o be defivered,
to Lander such Inslriiments as may be requested by It from time to tima to permit such panticipation,

IMPOSITION QF TAX BY STATE.

State Taxes Covered. The lollowing shall conslitute stale iaxes 1o which this section appiies: (a) a specific fax upon this type of Mortgage or upan
all or any part of the Indebladnass secured by this Mortgage: {b) e specilic tax on any Grantor which the taxpayer I3 authorized or required to daduct
from paymants on the Indebtadness secured by this type of Mortgage; {c) a tax on this type of Morigage charguable against the Lander or the holder
of the Nole; and {d} aspecific tax on all or any ponicn of the Indabtadness or on paymants of principal and Interest meda by any Grantor.

Remedlos, [f any stale Iax to which Ihis section appiles Is enacted subsaquent 1o the date of this Morigage, this evant shall have the sama effect
as a dofaull, and Londer may axercise any or all of the romedies avaitable 10 It in the event of a default uniess the following conditions are met: (a)
Grantor may lawfully pay the tax or charge Imposed by the stalo tax; and (b) Grantor pays or otlets to pay the tax or charge within 30 days alter notice
hom Londor thet the lax taw has beon enacted.
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SECURITY AGREEMENT; FINANCING STATEMENTS.

Socurity Agresment. This Inslrumant shall conatifute a security agreement ‘o the exiert any ol the Property constitules fixtures or other personal
propanty, and Lander shall have alf of the rights of a secured party under the lflinals Uniform Commercial Code.

Security Interest. Upon request by Lender, Granlor shall execule financing statements and take whatever other action I requested by Lender to
petfoct and continua Lender's securily imerest in the Renls and Personal Property, Grentor hereby appolnts Lender as Grantor's atiorney In fact for
the purpose of executing any documents necessary lo perfect or continue the securtty interest grantad In the Renls and Personal Property. In addition
lo recording this Morigage In the real property records, Lender may, at any time and without turther authorization from Grantor, file coples er reproductions
of this hortgage as a financing stalement. Grantor will reimbulirse Lander for all expenses incurred in perfecting or continuing this security interest,
Upon default, Grantor shall assemble the Personal Preperty and make it avallable 10 Lender within three days after receipt of written demand from
Lander,

Addresses, Tha malling address of Granlor {debtor) and Ihe malling address of Lender (securad parly) from which Information concerning the security
Interest granled by this Morigage may be obtained (each es required by the lliinots Unlform Commercial Code) are as stated on the first page of this
Morgage.
FULL PERFORMANCE. I Grantor pays ali of the tndebledness when due and otherwise perierms all the obligations Imposed upon Grantor under this
Mortgege and tha Note, Leruar shall execute and deliver to Grantor a sultable satisfaction of this Mortgage and suftable statements of tarmination of any
financing staternent on e evirt sncing Lender's secusity intarest In the Renls and the Personal Propeny. Grantor will pay, if permitted by appliceble law,
any rensonablo lermination fee/as delermined by Lender from time to time,

DEFAULT. The foliowing shall (on.tinite events of defaull:
Default on Indebtedneas, Beirnviartails 1o make any payment whan due on the Indebtednesa,

Default on Other Paymaents, Fallura o/ -Grantor within the tima required by this Mortgage o make any paymeont for taxes of Insurance, or for any
other payment necessary to pravent filing ot or fo affec! discharga of any llan,

Compllance Detaull, Failure lo comply wi any olher lerm, obilgation, covenant or condition contained In this Morigage, the Note or In any of the
Related Documenls. If such a failure I8 curable and it Grantor has not baen gliven a notics of a breach of the same provision of this Morgage within
the praceding 12 months, it may be curad (and n='e: ont of default will have occurred) If Grantor, after receiving written notice from Lender demanding
cure of sich tallure: (a) cures tha fallure within 15°days:-2r (b) i the cure requires more than 15 days, Immedialely Initlates eteps sufficlent to cure the
failure and thereatier conllnuas and compleles all reasnab.s ang necessary steps sufficlent to produce compliance as scon as reasonably practica.

Breaches. Any warranty, representation or staternent mads o furnished to Lander by or on behaf of Grantor under this Merigage, the Note or the
Related Documents Is, or al the time made or furnished was, 1#ise In any material respect,

Insclvency. The insolvency ol Grantor, appointmeni of a receive: ‘e any pan of Granter's property, any assignment for the benelit of craditors, tha
commancement ol any praceading undar any bankruptey or Insolvency iwws by or agalnst Grantor, or tha dissolution or lermination of Grantor's existence
as a golng business (if Grantor is a business), Except to the axient projiiblted by lederal law or llinols law, the death of Grantor (it Granior is an individual)

also shall constitute an avent of detault under this Mortgage.

Foreclosure, ate. Commencement of loraciosure, whathor by Judiclal procesding, seft-help, repossession or any other mathod, by any credilor of
Grantor agalnst any of the Proparty, however this subsectionshall nol apply intha~ve: ol agoodtaith dispute by Granlor as to the validity orreasonableness
of tha clalm which Is the basla of the foreclosure, provided thal Grantor gives Lendr. raitten notice of such claim and furnishes reserves or a surety

bond for the clalm satistactory 1o Lender,

Leasehold Default. 1! the inlerast ol Grantor tn the Properly Is a leasehold Interest, any dels:!* by Grantor under the terms of the lease, or any other
ovent (whathar or not the lsult of Granlor) that results in the termination of Grantor's leasahol ( righ s,

Breach of Other Agresment. Any breach by Grantor undar the terms of any other agreement brwv:san Grantor and Lender thal la not remedied within
any grace period provided therein, including without lisllation any agreement conumrning any ineciedness or other obligation of Grantor to Lender,

whether exisling now or iater.

Events Affacting Guarantors. Any of the preceding events occur with raspect to any guarantor of ary ol the Indebledness or such guarantor dies
or becomas incompetent, unless the obligations arising under the guaranty and retalad agreements have beel unconditionally assumed by the guarantor's
estate in a manner satisfaclory 1o Lender.

Insecurity. If Lender reasenably deems Hsel! Insecure, 99

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event of default and at any time thereatter, Lende: may exercise any one or more(J)
o! the following rights and remadles, in addition to any other rights or remadies providad by law: (]

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the entire Indeblecnucs immediately due andypd
payable, Including any prepayment psnafty which Grantor would be required to pay.

UCC Remadlas, With respect to all or any parl of the Personal Property, Lender shall have all the righta and remedies ol a secured parly under theu
iinals Uniform Commerclal Code, e

Collect Rents. Lender shali have the right, withoul notice to Grantor, 1o take possession of the Property and coliect the Rents, Including amounts )
past due and unpaid, and apply the net proceads, over and above Lender's costs, against the Indebledness. In lurtherance of thia right, Lender may
racuire any tanant or other user of the Property tc make payments ol rem ar use tees directly to Lender. I the Rents are collectad by Lender, then
Granlor Irrevocably designates Lender as Granlor's attorney In [act 1o endorse Instruments recelved In payment thereot in the name of Granter and
to negotiate the same and coliect the proceeds. Payments by tenants or other users to Lander [n responsa 1o Lander's demand shall satsty the obligations
for which the payments are made, whelher or not any proper grounds for the demand existed. Lender may exercise its righis under this subparagraph

alther in person, by agent, or thraugh a recelver,

Morigages In Poasesslon. Lender shall have lhe right to ba placed as morigagee in possassion or 1o have a recaiver appoinied to take possession
of all or any part of the Property, with the power to protect and preserve lhe Froperty, lo operate the Property preceding foreclosure or sale, and fo
coliact tha Rants from the Property and apply the proceeds, over and abova the cost ol tha receivership, against the Indebiedness, Tha morgages
in possesslan or recelver may serve without bond # permitied by law. Lender's right 1o the appoiniment of a recelver shall exist whether or not the
apparent valus ol the Property exceeds the Indebledness by a subslantial amount, Employment by Lender shall not disquallfy a person from serving
a9 A recalver,
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Judiclal Foreclosure. Landor may obtain a judicia! decteo foraclosing Grantor's interest In all or any part of the Property,

Nonjudiclal Sate. If permiltod by applicable law, Londer may foreclose Grantor's intarest In all or any part of the Personal Proparty or tho Real Property
by nonjudiclal sale,

Dafjclency Judgment. It permitted by applicable law, Lender may obtaln a Judgment for any dellclency remaining in the Indebtedness due to Lender
after application ol alt amounts recelved trom the axerclse of the righta provided In this section,

Other Remeclles. Lendor shall have all other rights and remedies provided in this Morigage or the Note or by law.

Sale of the Property. To the extent parmittad by applicable law, Granior haraby walves any and all dght to have the property marshafled. In exerclsing
its tights and romedios, Lender shall bo free to sell all or any part of the Property togethar or separately, In one sale or by separate sales, Lendsr shall
ba ontitlad 16 bid at any public sale on all or any portion of the Property.

Notice of Sale. Londer shell give Grantor reasonable notica of tha time and place of any public sale of the Personal Proporty or of the time after which
any private sale or other inlended dispesition of the Personal Property ls 1o be made, Reasonable notice shall mean rolice given al least 10 days
bolora the fime of the sale or disposition,

Walver; Etectlon of Remedles. A walver by any party of a breach of a provision of this Morigage shall not constiute a walver of or prejudica the
party's righls atherwise tn domand slrict compiance with ihat provision or any other provisien, Elaction by Lender 10 pursue any remedy shall not
exclude pursuit of anv oll:ar remedy, and an election to make expendiures or (eke action to perform an apligation ol Grantor under this Mortgage
alter lallure of Grantor to perorm shall not affect Lender's right lo declare a defaull and exerclse lla remedles under this Mortgage.

Attornays' Fees; Expansen. |l Lender institules any suil or action o enforce eny of the temms of this Mongage, Lender ahall be entitied to recover
such sum as the court may auy'Jgn reasonable as anorneys' lees i lal and on any appeal. Whather or nct any court actior is involved, e# reasonable
expenses incurred by Landerthalin Lander's oplnion are niscessary at any lUime lor the proleciion of its Interest or the enforcement of its rights shall
become a part ol tha Indebtedness. ouwyzhle on demand and shall bear interest from th become a pan ol the Indebtadness payable on demand
coverod by this paragraph Includa, withoa limitation, howover subject 1o any limits under applicable law, Lender's attorney fees and legal expanses
whathor ar not thare (s & lawsull, including a'torneys’ (eas for bankrupley proceedings (including atforts te modily or vacate any automatic stay or injunction),
apponls and any anticlpatod pest-Judgient collection servicos, the cost of searching records, obtalning tite repons {including toreclosure roports),
suiveyora' raports, and appiaisal foes, and litlg ing!ence, 10 the oxtent permiftod by applicable law. Borower also will pay any court costs, in addltion
1o all othor sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any rolica under this Mortgage, Including without fimitatian any Notice of Delault and any Notice of
Sale fo Grantor, shall be In wiiting and shal! be effective wiien <ctually deliverad or, It malled, shall be desmed eftective on the third day after baing deposiied
as either first class mall, reqistered or cerlified mall, postage yrespid, directed to the addresses shown a1 the 1op of page 1. Any party may change lts
address for notices by writton notice to the other parties. All coplis ¢l rutices of foreclosure from the holder of any lian which has priority over this Mortgage
shall be sent to Lender's address, as shown near the top of the first ri35 al this Morgage. For nolice purposes, Granlor agrees 1o keep Lender informed
al all limos of Grantor's current adgress.

ASSOCIATION OF UNIT OWNERS. The following provisions apply il the Real Property has been submitied fo unit ownership law or gimilar law for tha
ostablishmen! of condlominiums or cooperalive ownership of the Roed Propaerty.

Fower of Attorney. Granlor grants an Irovocable power of attorney lo Lende’ tevote In s discretion on any matier that may come bofora tha association
of unit owners. Lender shail have the right to exercise this power of attorey oriy aler default by Granior; however, Lender may deching to oxerclse
this powor as il seea fit,

insurance. The insurance as required above may be carrled by the assoclation of usi ownere-2n Grantor's behall, and the proceeds of such Insurance
may bo paid 1o the assoclation of unit owners for the purpose of 1epalring or reconstructing t'e Proparty. If not so usad by the association, such procesds
shalt bo pald o Londer.

Default. Feiluro of Grantor o perform any of tho obiigations Imposed on Grantor by the declaialica submitiing the Real Propetty to unit ownarship,
by the bylaws of the assoclation ol unit owners, or by any rules or requlations thereunder, shall be an‘evit of default under this Mortgage. If Grantor's
inlerastin the Real Property is & loasehold tnterest and such propeny has been submitted o unlt ow nership, any fallure of Granlor to parform any
o the obligations impased on Grantor by the lease of the Real Property from Its owner, any delault under s(icY lease which might rasuft In termination
of the lease as it pertains to tha Real Property, or any fallura of Grantor as a member of an assoclation gi-wnit oners 1o take any reasonable action
within Grantor's power (o prevant a default under such lease by the assaclation of unlt owners or by any meml'er o} the assoclation shall be an svent
of default under this Morigage.

MISCELLANECUS PROVISIONS. The following provision are a part of this Morigage: Z

Walver ot Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS M40RTGAGE, GRANTOR (W]
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT,, CH. 110 SECTION 15-1601{b) OR ANY SIMILAR LAW EXISTING AFTE
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISES, N

Succesaors and Assigns. Subject (o the imitationg statad in this Marigage on transfer of Grantor's Interest, this Mortgage shall be binding :Jponw
and Inure to the benellt of the parties, thelr successors and assigns, 1t ownorship of the Property bacomes vestad In a person other than Grantor,p
Lapder, without notice to Grantor, may deal with Grantor's successors with refarence to this Mortgage end the Indablednass by way of forbearance

or extension without relaasing Grantor from the obligations of this Mertgage or lability undor the Indebladness,

Appillcable Law, This Mortgage has been delivered to Lender In the State of lliinols. Except as set forth herelnafter, this Morigage shall be governed
by, constrited and enforced In accordance with the laws of the State of Jllinois, except and only to the exient of procedural matiers related to the perfection
and enlorcement by Lender of Ils rights and remedies against the Property, which matiers shall be governad by the laws of the State of Ifinols, However,
In the event that the entorceability or valldity of any provision of this Mortgaga Is challenged or questioned, such provision shall be govarned by whichever
applicable stata or federal faw would uphoid ar would enlarce such challanged or questioned provisior, The Joen Iransaction which Is evidencet
by the Nele and this Mortgage (which secures the Note) has been applied for, conslderad, approved and mada in the Stato of llinois,

Time of Essence. Time i3 of the essence of this Morigage,

Walver of Homestead Exemption. Grantor hereby reloases and walves off sighls and beneflts of the homestead exemption laws ol tho State of
Hlinols as te all Indebtednsss securad by Ihis Mortgage.
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Merger, Thera shall ba no marger of the interest or ostale craated by this Mortgage with any other Interest or gatate In the Property al any tima held
by or lor the banefit of Lender in any capacity, without the writtan consant of Lender,

Amendment. No alleration or amendmemt of this Morigage or the Nole shall be affective unlass in writing and signed by the parties sought fo ba
charged or bound by the alteration or amandmant,

Captlon HeadIngs, Caption headings in this Mertgage are for convenlence purposes only and ara not 1o be used to interpret or deflne the provisions
of this Merigage.

Waivers and Consents. Lender shall not be deemed 1o have waived any righls under this Mortgage (or under the Related Documents) unless such
waiver Is in wriling and signed by Lander. No defay or amisslon on the part of Lender In exercising any right shall operate as a walver of such right
or any other right. A weiver by any party ol a provision ef this Mertgage shall not consiitute a walver of or prefudice the party's right otherwise 1o demand
slricl compllance with that provision or any other provision. Whanever consent by Lender is required [n this Morigage, the granting of such consent
by Lender inn any instance shall nol constitule contintdng consent ie subsequent Instances where such consent |3 required.

Severablility. The unenforceabllity or invalidity ol any provision or provisions of this Mortgage as to any persons or citcumatances shall not render
that proviglon er those provisions unanforceabla or Invalid as ‘o any other persons or circumsiances, and all provisiona of this Morigage, In all other
respacts, shall remaln valld and enforceable,

Multipls Partles. If Granor (including any and all Borrowers executing this Morigage) conalsts of more than ane person or enlity, all obligations ol
Grantor under this Noriguce shall be joinl and soveral, and all relerences to Grantor shell mean each and every Grantor,

EACH GRANTOR ACKNOVWLAGGES {T HAS HEAD ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES TO ITS TERMS,
x -'f\'\‘\'\' L \) LN "1 ‘C i -Ii\' ﬁ.‘." .{ l.i::::_.._. x £\

Michasl R, Brake Theresa Lynn Brake

Heritage Bank of Schaumburg

This Mortgage preparedby: 1933 Hest Scliaunburg Road, Schaumburg, 111inois 60194 DDB

. INDIVIDUAL ACKIIOWLEDGMENT VAAAAAAA
\ %s;Q ' "OFFICIAL SEALY
STATE OF W ) Linda Kashnowski
. ™ Notary Public, State of Hlline
COUNTY OF Q () I _ My Cammission Lxgires Aug, 25, 19¢:

(4
©On this day before me, the undersigned Notary Public, personally appeared Michasl R, P/ake and Theresa Lynn Brake, 10 me known 1o be the
individuals described in and who executed tha Morngage and acknowladged thal thay igne.! the *ionigage es thelr Irae and voluniary act and doad,

for the uses and purposes thereln mantioned, 1 ,

Glven Ufder my hand and officlal sqal this ;» - L L 218 % g__.

8 L«&&(—w{a _QQ&M\A . Reslding %! 9 , (a fjtf
Notary Public In and for the State of __\ A0 Mycommisalon expires y
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