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Mortgage

131:5372747 729

This Indenture, made this 29th ggyof  JULY 19 88 | between
RICHARD V. HOUSE, JR./ MARRIED TO PATRICIA DAVIDSON HOUSE
: » Morgagor, and
MORTGAGE CORRESPONDENTS OF ILLINQIS, INC. '
a corporation organized and existing under the laws of THE STATE OF ILLINOIS , Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of FIFTY THOUSAND NINE BUNDRED FIFTY AND 0/100

Dollars ¢¢  50,950.00 )
payable with interest »* t# ryte of TEN-===~
per centum ( 10.900 %) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in
WOOD DALE, IL" 4C191 , or
at such other place as the holde” may designate in writing, and delivered; the said principal and interest being payable in monthly installments of
FOUR HUNDRED FOKTI CRVEN AND 12 / 100 ,

. i Doliars (3 447.,12%
on the first day of ~ SEPTEMBER .19 38 and a hkc sum on the first day of each and every month thereafler until the note
is fully paid, except that the final payment-uf principal and interest, if not sooner paid, shall be due and payable on the first day
of AUGUST ,20 18

Now, Therefore, (he said Mortgagor, for the better szozing of the payinent of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by«hae presents Morigage and Wignintt upto the Mortgagee, its successors or assigns,
the following described Renl Estate situnte, lying, and being 5 %ie_county of CooK
wxl the Site of Iflinos, to wit:

LOT 23 (EXCEPT THE NORTH 16 FEET AND 8 INCHES THEREQF) IN BLOCK 20 IN HAZEL~
WOOD AND WRIGHTS SUBDIVISION OF THE SOUTH 1,2 OF THE NORTHEAST 1/4. OF SECTION
36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE WHIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PTI# 19-36-231--046 VOL. 411

COMMONLY KNOWN AS: 8237 SOUTH ARTESIAN AVENUE, CHICAGO, IL. 60652

* SEF ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART RCREOF. FOR (/1
ADDITIONAL TERMS, COVENANTS AND CONDITIONS OF THIS MORTGAGE. wgs
)
ag)

@D

Together with all and singular the tenements, hereclitamerits and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
anl all apparatus and fixtures of every kind for the purpase of supplying or distributing heat, light, water, or power, and all plumbing and
other Tixtures in, or that may be plreed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Morlgugor in and to said premises,

This form Is used in connaction with mortgages insured under the one- to four-family progréms of the National Houslng Act which require
a One-Time Mortgage Insurance Premium payment (including sections 203(b} and (i}} in accordance with the regulations for those programs.

Previous edition may be used HUD-92116-M.1 (9-86 Editlon)
untl supplias are exhausted Page 1 of 4 24 CFR 203.171e)

D 4AIL) w0 VMP MORTGAGE FORMS * (31312036100 + (B00I521.7281
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of loss il not made promptly by Mor(gagor. and cach insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of 1o the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morcgagee at its option
¢ither 1o the reduction of the indebledness hereby sccured or to the
restoration or repair of the property damaged. In event of fore-
closure of this morlgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
palicies then iy foree shall pass o the purchaser or grantee,

That if the prewiises, or any part thereof, be condemied wider
any pawer of eminent domain, or acyuired for a public use, the
damages, proceeds, and the considerstion for such acquisition, 10
the extent of the full aiunt of indebiedness upon this Mortgage,
and the Note secured herchy remmaining unpaid, are hereby assigned
hy the Morgagor o theddortgagee and shall be paid forthwith to
e Mortgagee w be applicd by it onaccount of the indebtedness
secured hereby, whether due o 1ol

The Mortgagor Further Aprees-ibarghould this morigage and
the note secured hereby not be eligibld for insurance under the
National Housing Act, within
from the date hereof fwrinten statenient of aay »fficer of the
Department of Housing and Urban Developmeny ar authorized
agent of the Secretary of Housing and Urban Developmient dated
subsequent to the days
time from the date of this morigage, declining to insure saud_note
and this mortgage being deemed conclusive proof of such (ne! gl
1y), the Mortgagee or the holder of the note may, at its optici
declare afl sums secured hereby immediately due and payable, Not.
withsianding the foregoing, this ontion may not be exercised by the
Mortgagee when the incligibility for insurance under the National
Housing Act is due o the Mortgagee's Tailure o remit the Na-
tional Housing Act is due to the Mortgagee's failure to remit the
morigage insuranes premium o the Department of Housing and
Urban Development.

days

[}

In the Event of default in making any monthly payment pro-
vides) for herein and ine the note secured hereby for a period of
thirty (M days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with acecrued in-
terest thereon, shaff, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall bave the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may ac any time thereafter, cither
before or after sale, wl without notiee to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolveney ol the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises wnd without regard o the
value of said premises or whether the same shadl be then occupied
by the owner. of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint & receiver for the benefit of the Mortgagee with power to
colleet the remts, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
cieney, during the fall stautory period of redemption, and such
Fents, issues, snd profits when collected may be applied townrd the
payient of the incebledness, costs, taxes, insurance, and other
fems necessary Tor the protection and preservation of the property,

Whenever the said Mortgagee shalt be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
morlgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back laxes and
assessments as mey be due on the said premises: pay for and
maindain such insurance in such amounts as shal) kave been re-
quired by the Morigagee; lease the said premises 1o the Mort-
gagor or others upon stich terms and conditions, either within
or beyond any period of redemption, as are approved by the
court: colleet snd receive the rents, issues. und profits for the
use of the premises hereinabove described; and employ other
persons and expend Hself such amounis as are reasonably
necessary to carry out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Morn-
gagee in any court of Jaw or equity. a reasonable sum shall be
aflowed for the solicisor’s lees, and stenographers® fees of the
compluinant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, 5o made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the saigd premises under this mortgage, and all such expenses
shall become s0 much additional indebtedness secured hercby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included int any decree foreclosing this
morigage and be paid out of the procezds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
suis, advertising, sale, and conveyance, including attorneys’,
soficiters, and stenographers' fees, outlays for documentary
eviderce nnd cost of said abstract and examination of title; (2)
all the zacaeys advanced by the Mortgagee, if any, for the pur-
pose authorized in the mortgage with interest on such advances
at the rate sel fzianin the note secured hereby; from the time
such advances ¢re made; {3) all the accrued interest remaining
unpaid on the indetziness hereby secured; and (4) all the said
principal money remainirg.uapaid. The overplus of the proceeds
of the sale, if any, shali thin.be paid to the Mortgagor.

IT the Mortgagor shall pay‘saic note at the time and in the
manuner aforesaid and shall abide by, comply with, and duly per-
form all the covenants and agreements’ teiein, then this con
veyance shall be null and void and Mortgapee will, within thirty
{30} days after written demand therefor by *dcrtgagor, execule a
release or satisfaction of this morigage, ana-Mziizagor hereby
waives the benefits of ull siatutes or laws which sequire the
carlier execution or delivery of such release or satisfaction by
Mortgagee,

It is Expressly Agreed that no extension of the time for pay-
ment of the debl hereby secured given by the Morigagee (0 any
successor in interest of the Mortgagor shall operate 10 release, in
any manner, the original finbility of the Morigagor.

The Covenants Hereln Contalned shall bind, and the benefits
and advantages shall inure, to the respéctive heirs, exeeutors,
administralors, successors, and assigns of the parties hereto.
Wherever used, the singular number shall inclide the plural, the
piural the singwlar, and the masculine gender shall include the
feminine,
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Rata Mortgage,

ity Qaed inghrad under
sscllun 2031k, 203ik) (tirst
lien only} or 234(c} of the
Nationsl Houslng Act, using tha
Margin method,

UNOFFICIAL CORmzme:

ADJUSTABLE RATE RIDER

THIS ADJU!"STABLE RATE RIDER is made this  29TH day
of JULY ,19 88, andisincorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (*‘Mortgage'), of even date herewith, given by the undersigned (*‘Mort-
gagor™) 1o secure Mortgagor's Adjustable Rate Note {**Note'), of even date herewith, to

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.
(“*Mortgagee'"), covering the premises described in the Mortgage and located at
8237 SOUTH ARTESIAN AVENUE, CHICAGO, IL 60652
Notwithstandgiun anything 10 the contrary set forth in the Mortgagc Mortgagor and Mortgagee hereby agree to
the following:

1. Under the Note, thovatial stated interest rate of == =TEN=«~ percentum{ 10.000 o)
per annum (**Initial [iiesest Rate’”) on the unpaid principal bulance is subject to change, as hereinafter describ-
ed. When the interest rate'changes, the equal monthly instaliments of principal and interest also will be adjusted,
as hereinafter provided, so that sach instattment will be in an amount necessary to fully amortize the unpaid
principal balance of the Note, a% tie new adjusted inlerest rate, over the remaining term of the Note,

The first adjusiment to the interest.rate (if any adjustment is required) will be effective on the first day
of OCTOBER ,19 89 . {which date will not be less than twelve months nor more than eight-
cen months from the duc date of the first inst<i:nent payment under the Note), and thereafter each adjustment
to the interest rate will be made effective on tni.t dav of cach succeeding year ‘during the term of the Morigage
{*'Change Date"),

Each adjustment 1o the interest rate will be made based-apon the following method of employing the weekly
average yield on United States Treasury Securities adjusted 1o a constant maturity of one year (*‘Index™; the
Index is published in the Federal Reserve Bulletin  and made availible by the United States Treasury Department

in Statistical Release H. 15 (519)). As of each Change Date, 1t will_ l‘:c_ 'ietc'rmincd whether or not an interest
rate adjustment must be made, and the amount of the new adjusted intzeest rate, if any, as follows:

(@) The amount of the Index will be determined, using the most recent’ 4 available figure, thirty (30) days
before the Change Date {*'Current Index'').

(k) TWoO percentage points (2,000  %. the “‘Margin") will be vdded to the Current
Index and the sum of this addition will be rounded to the riearest one-eighth of o: percentage point
(0.125%). The rounded sum, of the Margin plus the Current Index, will be cal’¢o-the “‘Calculated
Interest Rate™ for each Change Date,

The Calculated Interest Rate will be compared to the interest rate being earned immediately prior to
the current Change Date (such interest rate being called the **Existing Interest Rate’’). Then, the new
adjusted interest rate, if any, will be determined as follows:

(i) 1f the Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not
change.
(i) If the difference between the Calcufated interest Rate and the Existing Interest Rate is less than
or equal 10 one percentage point, the new adjusted interest rate will'be equal to the Calculated Interest
Rae (subject to the maximum allowable change over the term of the Mortgage of five percentagé points,
in ecither direction, from the Initial lnterest Rate, herein called the 5% Cap™).

(Hi) IF the Caleulated Interest Rate exceeds the Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be cqual to one percentage point higher than the Existing
Interest Rate (subject to the 5% Cap). ‘

(iv) Il the Calculated Interest Rale is less than the Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal to onc percentage point less than the Existing Interest
Rate (subject 10 the 5% Cap).

450 w1081 VMP MORTGAGE FORMS ¢ 1313)207-8100 + (9001621.7291
™
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Nothing contained in this Adjustable Rate Rider will permit Mortgagee to accomplish an {nterest rate adjust-
ment through an increase (or decrease) to the unpaid principal balance. Changes to the Existing Interest Rate
may only be reflected through adjustment to Mortgagor's monthly installiment payments of principal and inter-

est, as provided for herein,

BY SIGNING BELOW, Mortgagor accepts nnd agrees to the terms and covenants contained in this Adjustable

Rate Rider.
AR
% ‘Q\ (Seal)

RICHARD V. HOUSE, JR. Mortgagor

{Seal}

Mortgagor

(Seal)

Mortgagor

{Seal)

Morigagor
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TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Tramster ol Property Rider Iy made this  29TH  day al JuLy, 1988 aml amends the
provisions of the Deed of Trust/Mortgage, (the **Security tnstrument™) of the same date, by and between

RIGHARD V. HOUSE.,JR. » the Trustors/Mortgagors,

MORTGAGE CORRESPONDENTS OF (ITLINOIS, INC. . the Beneficiary/Mortgagee, u;; {ollows:

Adds the tolowing provision:

The mortgagee shall, with the prior approsal of the Federal Gousing Commissioner, or s designee, declure all sums seeured
by this morigage to be immediately due and payable i ali<az4 part of the property is sold or otherwise transterred {other
that by devise, deseent or aperation of k) by the mortgagor, puteaant to & contract of sale executed not later than 12 *
months alter the date on which the mortgage is endorsed for insucasce, to a purchuser whose eredit has not been approved
in aecordance with the reguirements of the Camumissioner.

¢ the property is the prinvipal or secondary residence of the morgager ener 12", if the property is not the principal
ar secondary residence of the mortgagor, 24" must be entered.)

IN WITNESS WHEREOF, Trustor/Mortgagor has exeeuted this Transfer of Proresty Rider.

Stznature F Frustor(s) Morlgagor(s)

~
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