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MORTGAGE A i)

THIS MORTGAGE (“Security Instrument™) is given o e 2L ceqmagatr e rneden Tl T e
19...88....The mortgagor is .., SQAN . D: SAHIQJBO a“nd Hm . %ﬁg’ HIE WITE

R Oy ] Ceeetrr et aay R R RN R PR TN

et b e eescsiansesedo (CBorrower™) This Seeurdly Instrument is gIven (0o viiiiiiiiis s
CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION, which is orgnnized and existing under the laws of
THE UNITED STATES CF AMERICA, nnd whose address (s 7222 WEST CERMAK ROAD, NORTH il]\’ER-

forys A236/7

SIDE, 11 60546 (*'Leide.").
Barrower owes Lender the princlpnl sum of..... ¥ *ONE HUNDRED THOUSAND AND 00/100%+*

ciirevsesnescnenne e nsts Opllnes (US. 8., A% 00000 S debi 18 evidenced by Barrawers nate

dnted the same dade as this Seosity lnslrumenéf‘?\‘nte"), whigh provides for monthly peyments, with the full debt, IF
nat pnid enrlier, due nnd paynide ..., AHGUSTE LST, 2018, it resrnen, This Security Instrument
secures to Lender: (r) the repuynierit of the delst evidenced by the Note, with interest und alt renewals, extensfons and
modificutions; (b) the pnyment ofall other sums, with interest, advanced under paragraph 7 to protect the securily of
this Sceurity Instrument; and (c¢) the pirforeance of Borrower's covenants nnd ngreements under tds Security Tustru-
ment and the Note, For this purpoese, dorrower does }!ercby mortgage, grant and convey to Lender the following
deseribed property Jocated In oo ER T s e e e ol County, iinols:

LOT 8 IN BLOCK 7 TN COUNTEY GROVE UNIT 2. RSING A SUBDIVISION OF PART OF
THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 19/ TOWNSHIP 41 NORTH, RANGE 10 Ths
EAST OF THE THIRD PRINCIPAL MERIDIAN, RAGEFY  PV7/PHSY /A0 /HGRES /PIRREGR Sms
NS JENCHPY SPAY /PNEY /RNTING [N [ SQURUMEURG /My TN COOK COUNTY, ILLINOIS,

1ZGEVESS

PERMANENT INDEX NO. 07-19-300-001 VOLUME:187

2516 LAYN COURT SCHAUMBURG

S TN T A TR T [ T T | e tun ettt el St O O TP TSP TR re e S e e .
[ Straug) ;

Hhinois . 601-??(_! ........ wane ("Property Address™);
2ip Cado

TOGETHER W oll the improvements now or hereafter erected on the property. ond ol casements, rights,
apprurtenunees, rents, royulties, mineral, oil and ges rights aod profles, wiger cights and stoek und all istures now or
herealter o pagtof the property, All replucements und ndditions shall also be covered by this Security Instrament. All ol the
foregoing is referred to in this Seeurity Instewsment s the “Praperty.”

BorgrOWER COVENANTS Thin Borrower is luwtully seised off the estate hereby conveyed and has the right w
mortgge, grant g vonvey the Peaperty und thut the Praperety is uneacumberad, exeept for eovumbriniees of revord,
Barrower waerants aid wilt detend generndty the title 1 the Property against all elibis nind demunds, subject 1o nny
encumbreances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national vse and non-unitorm covenants with
lisited vuriations by jurisdiction to constiture o uniforn seeurity instrament covering real property,

ILLINOIS —Single  Family=FNMAZFHLMC UNIFORM INSTRUMENT Form 3010 12/83
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IT Lender required mortgage insurance ns a condition of making the lomn secured by this Security Instrument,
Borrewer shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for 1the
insuranee terminates in aceordance with Borrower's and Lender's written agreement or apphicable law,

H. Inspectlon,  lLender or its ngent msy make reasonable entries upon and inspections of the Property. Lender
shodl give Borrower notice st the time of or prior to an inspection specifying rewsonable cause for the inspection.

9, Condemnation, The proceeds of any uwird or cluim for dumages, direct or consequential, in eonnection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of comdemnation, are hereby
ussigned and shall be paid 10 Lender.

In the event of a towa! tuking of the Property, the proceeds shill be applied 10 the sums seeured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial isking of the Property.
unless Borrower and Lender otherwise ngree in writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the tota) amount of the sums secured immediniely
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 10 Barrower.

If the Praperty is abundoned by Borrower, or if, nfier notice by Lender to Borrower that the condemnor offers o
muke un sward or sétile v claim for damages, Borrawer fiils 1o respond to Lender within 30 days after the date the nolice is
given, Lender is dotiarized (o colleet and apply the proceeds, a1 its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender ¥nd Borrower otherwise ngree in writing, any application of proceeds 10 principal shall not extend or
pustpone the due dite ol dremonthiy payments referred o in paragraphs 1 and 2 or change the amount of such paymenis.

10, Borrower Mo %ieleased; Forbearanee By Lender Not 4 Waiver,  Extension of the time Jor paymeint or
modification of mnaortizagion. ©f the sums secured by this Scourity Instrument granted by Lender to any suceessor in
interest of Borrower shall not ojersde 1o release the linbility of the original Borrower or Borrower's successors in interesl.
Lender shull not be required toconmence preceedings against any successor in interest or refuse 10 exlend time for
payment or otherwise modify smeorszution of the sums secured by this Security Instrument by reason of any demand made
by the origingl Borrower or Borrower's suczessors in interest. Any forbearance by Lender in exercising any right or remedy
shull ol be ¢ waiver ol or preciude the exsierze of uny right or remedy.

11, Successors and Assigns Bound; Joint pnd Several Liability; Co-signers. The covenunts and agreements of
this Security Instrument shall bind and benefit the tuccessors und assigns of Lender and Borrower, subject 1o the provisions
of purngruph 17. Barrower's covenants and agreapznts shall be joint and several, Any Borrower who co-signs this Security
Instrument bt does nol execute the Note: (a) is Co-siening this Security Instrument only 10 nortgage, grant and convey
that Borrower's interest in the Property under the 1eimy of this Securily Instrument; (b} is nol personally obligated to puy
the sums secured by this Security Instrument; and (¢ #arees that Lender and any other Borrower may apree 1o extend,
modily, forbear or muke any accommodations with reg: rd to.the terms of this Security Instrument or the Note without
thut Borrower's consend. _

12, Loan Charges. I the lonn secured by this Scourity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inter¢st_or other loan charges collected or to be collected in
connection with the loan exceed the permitted Jimbs, then: (a) pay such loun charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitied imit; and (b) any siinsalready collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o railke this refund by reducing the principal owed
under the Note or by making u direet payment to Borrower. 1fa refund roduces principal, the reduction will be treated as o
partial prepayment without any prepuyment charge under the Note.

13. Leglislation Affecting Eender's Ripghts., I ensctment or expirition, of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable necording 1o iis terms, Lender, al its option,
may require immediute payment in full of ul] sums secured by this Security Instivarent and may invoke any remedies
permitted by purngraph 19, IT Lender exercises this option, Lender shall take the s1es wpecified in the second parapraph of
paragraph 17, ) )

14, Notices, Any natice 1o Borrower provided for in this Security Instrument snall e given by delivering it or by
mailing it by first cluss muil unless applicable law requires use of another method. The notwe shall be directed (o the
Property Address or nny other address Borrower designates by notice 10 Lender. Any notice (a Lender shall be given by
first chass mail to Lender's nddress stated herein or any other nddress Lender desipnates by notice/to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenderwlici aiven us provided
in 1his paragraph,

15, Governiog Law; Severability.  This Security Instrumaent shall be governed by federal law 2ad the law of the
jurisdietion in which the Praperty is located. In the event that any provision or clause of this Seeurity 1hstiument or ihe
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumenncr the Nole
which can be given eHeet without the canflicting provision. To this end the provisions of this Security Insiruinent and the
Note are declured (o be severable,

16, DBorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumenl.

17, ‘TI'ransfer of the Property or a Beneficinl Interest in Horrawer. I all or any part of the Properiy or any
interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person)} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exereised by Lender if exercise is prohibited by
federnl lnw as of the date of this Seeurity Instrument,

I Lender exergises this aption, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less thun 30 days fram the date 1be notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, IF Borrower Mils o pay these sums prior to the eaxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand o Borrower.

18, Borrower's Right to Reinstate. 1 Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1a the earlier of: (a) § days (or such other period us
applicable Tnw may specify for reinstatement) before sale of the Property pursuant 1 any power of sale continned in this
Seeurity instrument; or (b entey of s judgment enforcing this Security hastrument, Those conditions are Hin Borrowes:
(0) puys Lender all swns which then would be due under this Security instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenunts or agreements: (e) pays #ll expenses incurred in enflorcing this
Security Instrament, including, but not limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure thas the lien of this Security Instrument, Leader’s rights in the Property and Borrower's
obligition 10 pay the sums secured by this Sceurity Instrument shall continue unchanged, Upon reinstatement hy
Borrower, this Security Instrument und the obligations secured hereby shall remain fully eflective ds if no acceleration had
oceurred, However, this right to reinstate shall not apply in the cuse of necelerution under paragraphs 13 or 17,
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