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State of lllinols FIk Gave o,
: Mortgage 131:5435223-702

This Indenture, Mude this 20TH day of JuLy v B8 ) between

RICHARD A, HILL AND BRENDA I, HILL, HIS WITEsmmremmamsiommmmmn oo e e » Mortgagor, and
mmmmmm et m e amranmeawaness PLEET MORTGAGE CORP., - b
o corporation organized and existing under the laws of ‘CHE STATE OF RHODE TSLAND
Mortgugee,

Witnesseth: That whereas the Mortgugor Is Jus!ly indebted 10 the Morlgagee, ns is evidenced by u certin promissory nole bearing even
date herewith, in the principal sum of SIXTY TOUR THQUSAND NINE HUNDRED SEVENTY EIGHT AND NO/100

$ 64,978,007 = . : s am e 1 ma e o0 YO 111§

paysble with interest uiitie ra1e Of woemwPENwme=per CENUUN { mawmw |0 %) per annum on the unpaid balance until paid, and made

payable to the order of the Morigagee nl its office In MILWAUKEE, WISCONSIN

or al such other pince as the holder may designate in welting, and delivered; the suid principal and interest being payuble in monlhly in-

stallments of  FIVE HUNDRED. SEVENTY AND 23/100 —-—— e mnn=Dollars (8570, 2

on the fiest doy of SEPTEMBER ., 19 88, and u tike swm of the first duy of ench and every month thereafter until the nolc is fully

paid, except that the final payment.of l;rmctpnl and fntecest, (ot sconer pudd, shalt be dae and payable on the Tirst day of
AUGUST 7, 40 18

Nusw, Therefure, the suid Mortgagor, for the better socusing of the payment of the said principal sim of money und inlerest nnd the perfor-
mance of the covenants and agrecments hereln contadned; does by these presents Mortgage and Warrunt sinto the Morlgugcc 1ts suceessors
or assipns, the following described Renl Estnte situate, l}n owntd heing in the county of
and the State of Winois, to wit

LOT 12 IN BLOCK 12 TN THE SUBDIVISION OF PARE/CF 'THLE SOUTH % OF THE NORTHWLST }
OF THE SOUTHWEST } OF SECTION 4, TOWNSHIP 39 ROLTH, RANGE 13, EAST OF 'HE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORUING TO THE PLAT THEREOF
RECORDED JULY 11, ﬁ Z MENT 1301230, IN COUK "OUN'L’Y ILLINOLS,

MZ

/Mﬁ[; /R 16-0- 508~ 07

T
0
G
W
e
)
tL
&

u.'91 ch 515 25

THAAH. TRAN 1261, 00:’01!68 14:91..60

U b %e-GB-BAR5Y
CONK_ COUNTY RECORDER

1 5 00 MAIL
88343590

Together with #ll nnd singulac (he (enements, bereditnments and appairtenances thereunto belonging, s the rents, issues, and profits thereof;
artd all apparatus and fixtures of every kind for the purpose of supplylng or distributing bear, light, water, or power, nml wll plumlnng any
other fixtures in, or that may be placed I, uny bilding now or herzafter stunding on suid land, and also alf the estote, right, tile, amd fnterest
of the saidh Mortgagor in and 1o s0id premises,

This torm 18 usod In gonnection with morgnpos insurod undnr the oner 1o fourfamily programs of the Natlenal Housing Act which requite
a One:Time Morgage Inaurance Pmmlum paymanl {inctuding soctions 203(b) and (1)} In necordunco with tho rogulutiona lor those programa,

Page 1 0l4 HUD-02110M.1 {8.85 Edition|
34 CFR 20017 )
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of Joss if not made promptly by Morgagor, und cach insurance
company concerned v hereby authorized wind direcied (o make pay
ment for such Joss directly 10 the Mongagee intead of to the
Mortgngor and the Mortgagee joindy, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
elthier to the reduction of the Indebtedness hereby secured of 1o the
testoration or repalr of the property duinaged. In eveit of foye-
closure of this mortgage or other tramsfer of (itle 1o the mortgaged
property in extingulshment of the indebtedness sectired hereby, all
right, ttle and interest of the Morigugor in and 10 any insurance
policies then in force shull phss to the purchaser or grantee,

Thot I the premises, or any part theseof, e candemned under
any power of eminent domuin, or sequired for a public use, the
dnmages, proceeds, and U comideration for sueh acquisition, 10
the extent of the full amount of indebiedness upon this Morigage,
wind the Note sccured Derohy remalning unpald, ase hereby nssigned
by the Mortgngor 10 the Morigagee and shal) be paid forthwli o
the Morligagee 10 B¢ appied-us it on account of the indehiedness
seciired hereby, whether duedpsol,

The Morigagor Further Agrees vtan should this morgnge and
the note seeurcd herely not be eligilie £2¢ insurance under the
Nutlonal Housing Act, within NINEmY
from the date hereaf (written stiemerii-or any officer of the
Department of Housing and Urbun Developiien. oz suthorized
agent of the Seeretary of Housing and Urban 1zvelopment dated
sbsequent 1o the NINETY: dayy’
tkme from the date of this morigage; deelining 10 inswe suid note
and this mortgage belng deened conclusive proof of such
Ineligibilityy,. the Morlgngee or the holder of the nole may, ks
opticn, declore @il swms secbired hereby ishmediately due ang
payable, Noiwithstanding the foregoing, this opfion may nof be
excreised by the Morignpee when the ineligibility far insurance
under the Nutional Housing Act is thue to the Mortgagee's faiture
(o remit ihe mortgage insarince promlum 1o the Departem of
Housing and Urban Deveiopment,

days

In the Event of defoult in moking any monthly payment pro-
vided for herein and in the note secared hereby for a period of
thirty t30):dnys after the due date thereof, or in case of a breach of
any other ‘covenant or agreement herein stipulated, then the whole
of saidt principal sum remaining unpaid together with secrued in-
terest thereon, shall, ot ihe-election. of; the Mortgagee, without
nolice, become immedlately due and payable,

At In The Event -thnt the whole of said debi is deckared 10 be
due, the Mortgugee shall hove the right immediately 1o foreclose
this morlgage, and upon e, Tiling of any bill for that purpose, the
court in whicl such bill is filed may at any time thereafter, cither
before or after sale, and without notice (o the said Morigagor, or
nny party clniming under sald Mortgagor, and without regard to
the solvency or insolvency of the persan or persons liable for the
puyment of the indebiedness secured hereby, al the time of such
applications for appointment of a receiver, or.for an order to plice
Morigngee in possession of the premises and without regard to the
vitlue of sald premises or whether the same shall be then ogcupied
by the'owner of the equily of redemption, as # homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint- o receiver for the benefil of the Mortgagee with power 1o
collect the rents, issues, and profils of the said premises during the
pendency of sich foreclostire st and, in case of sule and o defis
ciency, during the full statutory period-of redemption, und: such

rents, issues, and profils when coliected niy. be ﬂpplicd toward the

payment of the indebtedness, cosls, laxes, insurance, and other

items necessary for the protection and preservation of the pioperty,
Whetiever the stid Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
any actio is pending o foreclose this morgage o1 o subsequent
mortgage, the said Mortgagee, in its discretion, way: Jeep the
said prenvises in good repair, pay such current o back taxes and
asesnmenty s may be due on 1he said premises; pay for and
madntaln such insurance in such atmounis s shall have been 1
quired by the Mozigagee: lease the said promises 10 the Mot
gagor or others upon such tennw 2nd conditions, either within
or beyond any period of redemption, as ae appoved by the
conrs; collecy and reeeive the sents, issues, nisd profin for the
e of the promises hereinabove deseribed; wnd employ ol
persons and expend itself such amounts as are teasonnbly
necessary 10 earry out the provisivas of this pasagraph,

An in Case of Foreclosure of this mortgage by said Mon.
pagee In any courl of law or equity, a reasonabde sum shail be
alfowed for the solicitor's foes, and stenographen’ fees of the
complainant in such proceeding, and also for all outdays for
documentary evidence and the cost of & compicte absiact of
title for the purpose of such foreclosue; and in case of any
other suit, or tegal proceeding, whetein the Moitgagee shall be
made 1 party thereto by reason of this morigage. ils coMs and
expenses, and the reasonnble fees and chnages of tie attosneys
or solicitors of 1he Morigagee, so made parties, {or services in
siich stil or procecdings, shald be a furtlicr Hen and charge upon
e saitl premises under this morigege, and alf such expenses
shall decome so much additionn] indebtedness secured hereby
and be allowed in any decree foreclosing this monpape.

And There Shall be Included in any deciee foreclosing 1his
worigage and be paid out of the proceeds of any sile nwde in
pursuines of any sueh decree: (17 Al the costs of sueh swit ol
auns, advertising, sale, and conveynnce, including atiorneys’, s
sabztors’, and stenographers' fees, optlays for documentary
evidzars-and cost of said abstract and examination of titke; 1
il the earoas advanced by the Mortgagee, if any, for the pur.
pose avikorized in e mortgage with interest on sucl advances
at the ratesel forthhin the note secured hereby, from the ting
such advances a'e mide; (30 all the acerved interest remaining
unpaid on the inucaizdness hereby secured: and () al) the said

principal money rempmivg unpaid. The overplus of the proceeds of

the sale, if any, shall the:i be'paid o the Mortgagor,

If the Mortgagor shall pa: said note a1 the time and in the
manner aforesaid and shall abide Ly, comply with, and duly .per-
form all the covennnts and agreemeria berein, then this con
veynnee shal) be null ang void and Morgasee will, within thirty
(30} days afier written demand therefor Yy *aengagor, execnte a
release or satisfaction of this mortgage, wid Morigagor hereby
waives the benefits of afl startes or lawas which tequire the
carlier execution or delivery of such release or (@iifaction by
Morigagee,

It Is Expressly Agreed that no eaiznsion of the time for pay-
ment of the debt hereby secured given by the Morigagee 10 any
successar in interest of the Mortpagor shall operate 10 release, in
any manner, the origina lability of 1he Mongagor,

The Covenants Herein Contalned shall bind, and the benefits and
advantges shall inure, w the respective heirs, exechtors, ad-
minisirators, successors, and assigns of the parties hereto. Wherever
used, the singular sumber shall include the plural, the plural the
singular, and the masculine pender shall include the feminine,

Pago 3 of 4
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37194337 R1DER

This Rider, attached to and made part of The Mortgage, Mortgoage Deed,
Deed of Trust, Securdty Beed ov Vendor's Lien (the "Sccurity Instrument')
bhetween RICHARD A, HILL AND HRENDA T, HILl, (the "Borrower™) and

HIS WLIFE
Fleet Mortgage Corp, (the "Lender") dated JULY 20

19 88 , revises the Sccurlty Instrument as follows:

e Lender shall, with the prlor approval of the Federal
Hougtip Commissloner, or his deslgiee, declore all dums
securad by this Seeurlty logtrument to be lmmediotely

due ang anyable (€ all or a pavt of the property 1u sold
or otherwlag translerred (other than hy devise, descent or
oparation of Yaw) by the Borrower, purnunat Lo o contravt
of nule executes not Jater than 12 montha (24 months {f
the property Jo woithe principal or scceondary residence
of the borrower) afisy the date on which the deed of trust
iy endorsed for {nsucarce, to a purchaser whose credit

hag not been approved fn pseordance with the requlrements
of the Commlasloner,

A
Dated ?J“c£¢7 ) EUQEL

fz..«.ﬂ[‘)g )6 N -L,..l‘.,(( {Seal)
Borrower RLCHARD <A1 LIA

Bronds - 7(/.56(7 Stsua)

Borrower BRENDA ¥, HLLL, 11E WLPE

PS-592 (3/48)
FHA Multistato Assumability Ridor
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