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Lt 602941-7 MORTGAGE

THIS MOURTGAGE (' Security Instrument’’) is given on JULY 18,
19. .88, The ‘momgagor is HAROLD S. COOPER and CARYN R. COOPER , HUBBAND AND WIFE
(*'Borrower’”). This Sccurity Instrument is given to
LIBERTY FEOE RAL SAVINGS AND LOAN ASSOClATlON OF CHICAGO ~ which is organgd and existing
umder the laws of The Uniled States of Amaerica . and whose address is
5700 N. Lincoln Avenus, Chicane, lilinois 60659 {**Lender'").
Horrower owes Lender thesprimspnd sum of Two Hundred Ninety Two Thousand and 00/100
Dollaes (U.8. $§ 292,000.00 ), This debt is evidenced by Barrower's note
dated the same dale as this Sccurity instrument (**Note''). which provides for monthly payments, with the full debt, if not
paid earlier, due and payablke on Avguat 1, 2018 This Security Instrument
secures 10 Lender: (a) the repaymentad ae debt evidenced by the Note, with interest, and all renewals, exfensions and
modifications; (bY the payment of all ether yns, with interest. advanced under paragruph 7 to proteci the security of this
Security lastrument: and (¢) the performanie of Borrower’s covenants and agreements under this Security 1nslrumenl and
the Note, For his purpose, Borrower does hevely mortgage, geant and convey to Lender the following described property

located in CO0K County, Iilinois:
~88-4343033

Lot Two Hundred Twenty-Two (222) in Suimerhill Unit No. Two (2), being a Subdivision
in the Southwest Quarter (4) of Section 3zvanteen (17), Township Forty-~Two (42) North
Range Twelve (12), Last of the Third PrineZpal Meridian, in Cook County, Illincis.

\.ju e \/(

Permanent Tax Index Number: 04-17-305-016

which has the address of .. 2114 VALLEY. ROAD. . .............ooeinnen. . ...... NORTHBROOK

1Seect) [y}

lilinois . .60062 “ | (**Property Address®):
i Crde
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances, cents, royalties, mineral, ol and gus rights and profits, water rights and stock and all fixtures now or
herenfier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORKOWER COVENANTS that Borrower is lawflully seised of the estate hereby canveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titte to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constituie a uniform security instrument covering real property, ‘)/J

ILLINOIS—single Farmly—FNMA/FHLMC UNIFORM INSTRUMENT ' ]U ‘ﬁ
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance {ferminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
assigned und shall be paid to Lender.

In the event of a total taking of the Propq,rly, the proceeds shall be applied to'the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award o7 scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autliorized to collect and npply the proceeds, at its option, tither to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due,

Unless Lende! ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of <ht monthly payments referred to in paragraphs t and 2 or change the amount of such payments.

10, Borrower Noi TReleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificntion of nmortization ‘of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notoprinte 1o release the liability of the ariginal Borrower or Borrower's successors in interest,
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend tirne for
payment or otherwise madify are<rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cae:cise of any right or remedy.

11, Successors and Assigns Bound; "uint and Several Liability; Co-signers, The covenants and agreements of
this Security lustrument shall bind and benc it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agresaiants shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz po-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the (er ns/of this Security [nstrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
modifly, forbenr or make any accommodations with regard.+o the terms of this Security Instrument or the Note without
that Borrower's caonsent.

12. Loan Charges. Ifthe loan secured by this Securiry Instrument is subject to a law which sets maximum loan
charges, und chat law is finally interpreted so that the intcres. or other foan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) ary such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any synz already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 5 r.:ake this refund by reducing the principal owed
under the Nete or by making a direct paymen! to Borrower. 1f a refund refuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or exp'ratidon of applicable laws has the efiect. of
rendering uny provision of the Note or this Security Instrument unenforceable accecding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security. Ins*cument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sieps “nerified in the second paragraph of
paragraph 17, . ‘ o .

14, Notices. Any notice to Borrower pravided for in this Security Instrument ¢ hait be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The 1 olice shall be directed to the
Property. Address or any other address Borrower designates by nolice to Lender. Any notice to-Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by noti'e 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend==wi(en given as provided
in this puragraph. i

15, Governing Law; Severabllity, This Security Instrument shall be governed by federal lay. »ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note canflicts with applicable law, such conflict shall not affect cther provisions of this Security Lnstrun en’ or the Note
which can be given cffect without the conflicting provision. Te this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial lnterest in Borrower. If all or any part of the Property or any

interest in 11 is sold or ransferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural .
person) without Lender's prior written consent, Lender may, at its option, require. immediate payment in full of all sums -
sccured by this Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by -

federal law as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay all sums secured by
this Security lastrument. II' Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer,

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(w) pays Lender all sums which then would be due under this Security [nsirument and the Note Kad no acceleration
cecurred; (b) cures any default of any other covenants or agreements; (¢) pays afl expenses incurred in enforéing this
Security [nstrument, including, but not limited 1o, reasonable attarneys® fees; and (d) takes such action as Lender may
reasonably require 1o assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

ELOCYERSs
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UNOFFICIAL COPY:

ADJUSTABLE RATE RIDER

{Interest Rate Limits)

Lean No. 602941-7

THIS ADJUSTABLE RATE RIDER is made this 18TH day of_ JULY
19___88_, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the “'Security Instrument’’) of the same date given by the undersu,m:d (the "Borrower") 1o secure Bor-
rower's Adjusiable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF :CHICAGO (the
“Lender' of the same date (1the “‘Note') and covering the property described m the Seécurity” !nqtrumenl :md Iocated at‘

2114 VALLEY ROAD , NORTHRROOK,. TL.60062

(Prupesty Addrﬂs)

The Note contains provisions allowing for chungu. in the lnlCIChI ralc u'cry year :'ub_]cu 10
the limits stated in the Note. 17 the interest rate increnses, the Burruwcr s monthly puyments will be
highe W the interest rale decreases, the Borrower’s momh!y puymems will be lowcr. :

ADDITIONAL CUVENANTS. In addition to the covenants and agreements made in the Security lnstrument Borrower
and Lender further ¢ovaaant and agree as follow:.

A. INTEREST RATE ANY "GONTHLY PAYMENT CHANGES

The Note provides Tor an initiariztercst rate of 8.000 %. Section 4 of the Note provides. for changcs in 1he in-
terest rate and the monthly paymrars, as follows:

4, INTEREST RATE AND MGMTIILY PAYMENT CHANGES

{A) Change Dates . -

The interest rate I will pay may change e the first dav of  September 1 P & 89, . dnd
on that day cvery 12th jnonth therealtor. Each date on which my interest rute could k.hdllj_.[.‘ is Lullcd a “Chnn;_,c Dutc

(B) The Index o o

Beginning with the first Change Date, my interest rate will be based ‘o tin lnclcx The *“Index " is lhc wc’ck!\' 'uvcm{,’c i.*tcld
on United States Treasury securities adjusted to o constant maturity’'of 1 year ™, as made avm[.nh!c by ihe Federul’ Resurvc
Board, The most recent Index Figure available as of the u.n 45 days before ‘euch Changt Date is’ called the *‘Cufrént 1fdeX:

If the Index is no longer available, the Note Holder il choose a new index which is based upon comparable mforma~
tion. The Note Holder will give me notice ofl this chaoice.

{C) Calculation of Changes o L :

Before each Change Date, the Note Holder will calculaie iny new imerest. rate by adding” - Two. percentage
points ( 2,00 %) to the Current Index. The Note Howdzr will then round the result of this addition to the nearest
one quarter of one percentage point (0.25%). Subject to-the limitz #7ased in Section 4(D} below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the moenthiy peyment that would be sufhc:cm to repay the unpaid
principal balance of my loan 1 am expected to owe on the Change Datein-full onithe maturity date at my new -interest
rate in substantially equal payments. The result of this calculation will be 1ie npw amount of my moenthly payment.

{D} Limit on Taderest Rmte Changes

The e of interest [ am required to pay shall never be increased or decreased Griuy single Change Date by more than O3
one pereentage point (LO%) (X two pereentage points (2.0%) [Check only one bos! flonr the rate of interest [ have been
paying for the preceding 12 manths. My interest rate also shall never be greate! than 12.00-%, or less
wan . 8.Q0 %,

{E) Effective Date of Changes

My new interest rate will become cffective on cau.h Change Date. | will pay the amount of 'my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly azment changes again.

(F) Notice of Changes

The Note Holder will mail or deliver to mie a notice of any changes in the amount of niy monsily payment before
the effective date of any change. The notice will include information required by law to be given me aiid also the title and(
telephone number of a person who will answer any question | may have regarding the notice."”’

B. CHARGES; LIENS

Uniform Covenant 4 of the Sccurity Instrumemt is amended 1o read as follows:

4, Charges; Liens. Borrower shail pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and jeaschold payments or ground rents, if any, in-y
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when duc"' 3
directly to the payee thereel. Borrower shall promptly Turnish to Lender all notices ol amounts due undcr this paragraph; .
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such :
payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, that Bo‘r-
rower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the payment bF
the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien by, or dcfcnd
against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the cnforcement
of the lien or Torlfeiture of the Property or any part thereof: or (¢) shall secure from the holder of such lien an agreement
in a form satisfactory to Lender subordinating such lien to this Security Instrument.

IT Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more
of the actions set forth above within ten days ol the giving of notice,
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C. NOTICE :
Uniform Covenant 14 of the Securuy Instrument is amended to read as follows

14. Notice. Except for any, nouce required under applicable law to be given in another manner, (a} any notice to Borrower
pravided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed to Bor-
rower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be. given. by first class mail to Lender’s address stated herein or to such other address
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security Instrument
shail be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as foliows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non- -uniform covenants with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real property Thls Security lnstrument shall’be governed by federal'iaw and the law of the jurisdiction in
which the Property is located. ln the ‘event that any provisron or clause ‘of tlus Security Instrument or the Note conflicts
with applicable }-w; such conflict shall not affect other provisions' 'of ‘this Security Instrument or the Note which can be
given effect witnou: the-conflicting provision, and to this end:the provxs:ons of this Security Instrument and the: Note are
declared to be seveiabls,

E. TRANSFER OF T PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17.5¢ %o~ Security Instrument is amended to read as' follows:

17. Transfer of the Property’o7'c Beneficinl Intérest in Borrower. If cll or any part of the Property or an interest therein
is sold or transferred (or if a belelicial interest in borrower is sold or transferred and Borrower is not a natural- person)
without Lender’s prior written cozént, Lender may, at' Lender’s option’ declare all the sums secured by this Secumy In-
strument to be immediately due and p7soble. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal Iaw as of thc date of thls Sicr rlty lnstrumem ‘

If Lender exercises such apuon to accelerale, Lender shall mml Borrower natice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within whrch Bor-
rower may pay the sums declared due. If Borriwer; fails. to pay such sums prior ta the exprrauon of such period, Lender,
may, wnhout further notice or demand on Borrowr. . mvoke any remcdles pcrmlned by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower ‘will continue to be; omqaled under the Note and this Security Instrument unless Lender
has released Borrower in writing.

F. LOAN CHARGES

if.the loan secured by the Security Instrument is subject 1o & }aw which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected ¢ric'be collected in connection with the loan exceed permitted
limits, then: (1} any such loan charge shall:be reduced by the amorat necessary to reduce the charge to the permitted limit;
and (2) any sums already collected from Borrower which excceded peor-itted Yimits will be refunded to Borrower. Lender
may choose to make- this refund by reducing the: principal owed  unde: t} e Note or making a diredt payment to Borrower.

If a refund reduces principal, the reduction will be treated' as a parti=. prepavment under the Note."

IN WIiTNESS WHEREOF, Borrower has executed this Adjustable Rate Kider ’

A 8 (Seal)
COOPER -Borrower

/,/?Wﬂ’b)é p}f/"ﬂ/&\“ X ) fSeal)

CARYN RODOPER -Borrower

(Seal)
-Borrower

[Sign Original Only}

- . .
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