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19. Acceleration; Remedies, Lender shall give notice to" Borrower prior to acceleration following Borrawer’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless- applicable iaw provides otherwise). The notice shall speclfy. (a) the default; {b) the action reguired to cure the
defaunlt; (c) a date, not less than 30 days from the date the notice is gwen to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. -If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate paymeant in full of all sums secured by
this Secaority Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing tbe remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemplxon following Jud:cual sale, Lender (in person, by agent or by judicially
appuinted receiver) shalt be entitled 10 enter upon, take possession of and’ manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be .:ppln:d first to payment of the
costs of management of the Properly and collection of rents, including, bul net limited 1o, receiver's fees, premiums on -
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21.-Release. Upon; paymerit’ of all.sums; secured’ by this Security Instrument; Lender shall’ releasc this Securny
Instrument without chargc to Borrower Borrower shall pay any recordat:on COStS.

22. Waiver of | -lomestead Borrower waives all right ofhomestead exempuon in the Property.

23, Riders to this Security Instrument..If one or more riders are executed by Borrower and recorded together with
this Security Instruriery, the covenants-and agreements of each such rider shall be incorporated intc and shall amend and
supplement the covenaris-and agreements of this Secumy Instrument as if the rider{s) were a part of this Seccurity -
Instrument. {Check app)i:ab.c box{es)]

X Adjustable Rate Rirer . [J Condominium erer ] 24 Family Rider

[] Graduated' Paymeni Fidsr Ekl’lanned Unit Developmcnt Rider
D Olher(s)'[épecif'y] o
10
By SIGNING BELOW, Borrower u_cepls and agrees to the terms and covenants contained in this Secuntym
Instrument and in any rlder(s) executed by Borrowsr and recorded oy}

__Borrowerﬁ ,
-
{Seal)

—Borrower

{Space Belaw This Line rr. Azhnawiledgment)

Co-Barrower

STATE OF ILLINOIS, COUNTY ss: MWK

I, the Undersigned, a Notary Public in and for said county and state, “u hereby
certlify that:

RUSSELL N. DE VAN, divorced and not since remarriad

personally known to me to be the same person(a) whose name(s) IS subscribed to
the’ foregolng :Lnstrument, appeared before me this day in person, and acknowledged
thathe signed and delivered the said instrument as HIS

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 23RD day of JUNE, 1988.

My Commission expires:

This instrument was prepared by:

CAROLYN KATTA -
. ; OFFICIAL SEAL
2500 W. HIGGINS ROAD Jeanier Henson
- Notery Public, State of Minois
HOFFMAN ESTATES, ILLINOIS 60195 . »vammam

[V .
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If Lender required mortgage insuranice as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance ferminates in aceordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior to an inspection specifying rensonable cause for the inspection.

9. Coundemnation. The proceeds of nny award or clnim for damages, direct or consequentia), in connection with
sy condemnpation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assipned and shall be paid to Lender.

In the event of o tota! teking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whetlier or not then due, with any excess paid to Borrower. In the event of a:partin). taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total. amount of the sums secured immediately
before the taking, divided by (b) the fir market visdue of the Property immediately before the taking. Any balance shall be
paid Lo Borrower, .

IT the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an nward or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is maho ized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by Chis Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall niot extend or
postpone the due date ¢ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower N2 Pelessed: Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of ameortization al the sums secured by this Security Instrument granted by, Lender to any successor in
interest of Borrower shalt nolopcrate 1o relense the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 10 Zoimence proceedings against any successor in interest or refuse to extend time for.
payment or otherwise modify amortization of the sums secured by this Seeurity Instrument by reason of any demand mude
by the original Borrower or Borrower's suocessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exescine of any right or remedy.

11, Successors snd Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Seeurity Instrument shall bind und benefitihe successors and assigns of Lender and Borrower, subject 1o the provisions’
of puragraph (7. Borrower's covenaats and agueemenis shall be joint and several. Any Borrower who co-signs this Security
tnstrument but does nol execute the Note: () is Co-tigning this Security Instrument only 10 mortigage, grant and convey
that Borrower's interest in the Property under the temy of this Security Instrument; (b} is not personally obligated 10-pay
the sums secured by this Security Instrument; and (s} a4rees that Lender and any other Borrower may- agree to extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Barrower’s consent. -

12. Loan Charges, T the loan secured by this Security Instrument is subject to a luw which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or Lo be collected in
connection with tie loan exceed the permitted limits, then: (w)7ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svine already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 2o riake this refund by reducing the principal owed
under the Note or by making a dircct payment ta Borrower. Ifa refundredvees principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’'s Rights, If enactment or expirzaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (ccoiding to its terms, Lender, at its option,
may require immediste payment in full of all sums secured by this Security tist/wnent and may invoke any remedies
permitted by paragraph 19, 11 Lender exercises this option, Lender shall take the sigp:  pecified in the second paragraph of
paragraph 17, . ‘ ..

14, Notices, Any notice 1o Borrower provided for in this Security Instrument slizii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The neiice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notite to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur when given as provided
in this paragraph. - .

15. Governing Law; Severability, This Security Instrument shall be governed by federal lays piid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this.Security Mistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinzrior the Note
which can be given effect without the confiicting pravision. To this end the provisions of this Security Instiunient and the
Note are declared to be severable. B

16. Borrawer's Capy. Borrower shal) be given one conformed copy of the Note and of this Security Instrument.

17. Tronsfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is'sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Taw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower. _

18. Borrower's Right to Reinstate.  If Borrower meets cerlain ¢ondifions, Borrower shall have the right 10 have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a).5 days (or such other period as
applicuble law may specify for reinsiatement) before sale of the Property pursuant {o any power of sale contained in this
Security ustrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lueader all sums which then would be due under this Seeurity [nstrument and the Note had no acceleration
aceurred; (b) cures any default of any other covenants or agreements; {¢) pays )} expenses incurred in enforcing this
Security Instrument, including, but aat limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security lnstrument and the obligations secured hereby shall remain fully effective as if ne acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

IGM Farm 20-32 (9-85)
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UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in the Ridgit
shall cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be {o?

ad

effect, as follows:
ey

‘Transfer of the Property or 'a Beneficial Interest in Borrower. If all or any part of the Property or ag
interest in it is sold or transferred (or if 5 beneficial interest in Borrower is sold or transferred and Borrower is no
natural person) without Lender’s prior written conseat, Lender may, at its option, require immediate payment in

of all sums secured by this Secucity Instrument. However, this option shall not be exercised by Lender, if exercise™is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of nat less than thirty (30) days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Inswument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any rcmedies permm:ed by this Security Instrument without further notice or demand on

Borrower,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Addendum To

Adjustable Rate Ridor
i s
: -Botrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Bormower

[Sign Original Only]
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If Lender exercises the aption to require immediate paymenr in full, Lender shall give Borrower notice of accelerstion, The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

- 1444{..7—-; 4@)&—«) (Seal)

-Bofrower

(Seal)

-Borrower

(Seal)

-Barrower

(Seal)

-Borrower




. AN GIA L GRFRWER 4.6 120-06250-

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  23RD day of JUNE , 19 88 .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurity Instrument””) of the same date, given by the undersigned (the “*Borrower') (o secure Borrower’s Note to

ICM MORTGAGE CORPORATION, a Delaware Corporation (the “Lender™)
of the same date and covering the Property described in the Security {nstrument and located at:
4675 N. SAPPHIRE DRIVFP, HOFFMAN ESTATES, ILLINOIS 60195 )
roperty Address)
The Property includes, but is not limited to, u parcel of land improved with a dwelling, together with other such parcels and
cerlain common areas and facilities, as described in the SECURITY INSTRUMENT to which this
RIDER is attached

(the *Declaration™). The Property is a part of a planned unit development known as
CASTLEFORD )
(Name of Planned Unit Developmeni)
(the “PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD {the “Owners Association'’) and the uses, benefits and proceeds of
Borrower's innlerest.

PUD CoOYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Qoligations. Borrower shall perform il of Borrower’s obligations under the PUD's Constituent
Documents. The "Counstituent Documents® are the : (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which Zreates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shalt'nromptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B, Hazard Insurance. S 0ng as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy insusiig the Property which is salisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and ageinst the hazards Lender requires, including fire and hazards included within the term
“extended caverage,” then: .

(iy Lender waives the provision iw-Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium installments for hazard iy surance on the Property;dnd

(i} Borrower's obligation under Gnfiorm Covenant 5 to mdintain hazard insurance coverage on the Property is
deemed satisfied ta the extent that the required covdrage is provided by ﬂi_ef Owners Associalion poliey.

Borrower shall give Lender prompt notice of s’y Aapse in required-huzard insurance coverage provided by the master
or blanket policy.

In the event of & distribution of hazard insurance sroczeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proreeds payable to Borrower are hereby assigned and shall be
puid 1o Lender. Lender shall apply the proceeds to the sums Cecyired by the Security Instrumnent, with any excess paid to
Horrower.

C. Pyblic Linbitity Insurance, Borrower shali tnke such @etions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in firr, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awurd or claim for damezge's. direct or conseguential, payable to Borrower in
contiection with any condemaation or other taking of all or any part of ttie Propsrty or the common areas and facilities of the
PUD, or for uny conveyance in licu of condemnation, are hereby assigned and sha!l be paid to Lender. Such proceeds shall
be applied by Lender 10 the sums secured by the Security Instrument as providedsip/dniform Covenant 9.

f:. Lender’s Prior Consent., Borrower shall not, excepl after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consenl to:

(i) the abandonment or termination of the PUD, excepl for abandonment ¢r terinination required by law inihe
cuse of substuntial destruction by fire or other casualty or in the case of a taking by condemnafitn or eminent domain;

(i} any amendment 10 any provision of the “Constituent Documents” if the pravision.is for the express benefit
of Lender;

(iii) lermination of professional management and assumption of self-management of2ns Owners Association;
or

(iv} any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedics. I Borrower does not pay PUD dues and assessments when due, then Lender may. pay them. Any
amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender {o Borrower requesting payment.

' SIGNING BELOW :r accepls and agrees s s ained in thi Rider.
By SIGNING BELOW, Borrower accepts and agrees to the terms and pr ns contained in this PUD Rider 7/3'/&?

22 A M—*% (Seal

RUSSELL N. DEVAN -Borrows?

Bien

MULTISTATE PUD RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 12/83
ICM Form 715 {B-85)
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