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MORTGAGE 340-003224-3

THIS MORTGAGE (“Security Instrumen!™)is givenon JULY 19

1988  Themorgugoris FRANCISCO LUZURIAGA AND ROBERTA ONA LUZURIAGA., HUSBAND' AND

WIFE

(“Borrower”). This Scu ity Instrument is given to CONCOR FINANCIAIL, SERVICES, INC..,

ITS SUCCESSORS 2ND/OR ASSIGNS .
which is organized and exisiu@ under the lawsof THE STATE OF ILLINOIS , and whose address is
2020 EAST PIRST SYWHEET-STE. 300

SANTA ANA, CALIFORFN(A 92705 {(“Lender™).
Borrower owes Lender the princioz sam of

FIFTY FOUR THOUSAND THRTE HUNDRED FIFTY AND NO/100G

Dollars' (U.S.€ 54,350.00 ). This debt is evidenced by Borrower’s note
duted the same date as this Security Instrume tt (" Note™), which provides for manthly payments, with 1he full debt, if'not
puid enrlier, due wid payable on AUGUST L, 2018 This Security Instrument
seenres o Lender: (n) the repayment of the deblevidenced by the Nate, with interest, nnd all renewals, extensions and
modifications; {b) the payment of nll other suis, wilh iavirest, advanced under paragraph 7 to protect the security of this
Security Tastrument; ard {¢) the performance of Borroyc's covenants andg agreements under Lhis Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, stant and convey to Lender the following described property

" located in COOK County, Iilinois:

LOTS 276 AND 277 IN WILLIAM DEERINGS CIVERSEY AVENUE SUBDIVISION OF
THE SQUTHWEST 1/4 OF THE NORTHEAST 1/4  OF SECTION 30, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PR1NCLPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. .

-88~343132

14-30-221-033
14-30-221-034

which has the address of X 944 WEST DIVERSEY AVENUE CHICAGO
[Slreet) [City

liinais 60618 (“Property Address™),
{Zip Code)

TOGETHER WITH ull the improvements now or herenfier erccted on the prbperly. and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock snd al) hxtures now or .
hereafier a part of the praperty. Al replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortpage, grant and convey the Property and that the Property is unencumbered, except for encumbrarnces of record.

Borcower warrants and will defend generally the title to the Property against all claims and demands, subject to-any
encumbrances of record,

TS SECURITY INSTHUMENT combines uniform cavenants for natjonnl use und nop-uniform cayenants with
limmited variations by jurisdietion 1o constittie a uniform security instrument cavering ren) propprty.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremeni for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assipned and shall be paid to Lender.

In the event of a total tnking of the Property, the proceeds shall be applied to the suins secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amoeunt of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immediately before the 1nking. Any balance shall be
puid to Borrower,

If the Property is abundoned by Borrawer, or il, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settie u claim for damages, Borrower lails to respond to Lender within 30 days afier the date the notice is
given, Lender is «(uthorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
1o the sums securea oy this Security Instrument, whether or not then due.

Unless Lender wnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortizacien of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall net ojerate to release the liability of the original Borrower or Borrower’s successors in interesl.
Lender shall not be required to‘commence proceedings against any successor in interest or refuse to extend {ime for
pauyment or otherwise modify unio’tization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower's« HCCUSSOrS ininterest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exs roise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. . The covenants and agreements of
this Security Instrument shall bind and benef the successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and nzreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) 15'co-signing this Security Instrument only to mortgage, grant and convey

“that Borrower's interest in the Property under theiziims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security lnstrument; and (o} sgrees that Lender and any other Borrower may sgree to extend,
modify, forbear or make any asccommodations with régard to the terms of this Security Instrument or the Note without
t}ml Borrower's consent.

12. Loan Charges. [t the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inwrcsy or other loan charges collected or to be collected in
connection with the loun exceed the permitted limits, then: (oY pay such loan charge shall be reduced by the amount
necessary 10 reduce the charge 10 the permitted limit; and (b) any swims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/ o make this refund by reducing the principal owed
under the Note or by making a direct panyment (o Berrower. 1f a refund réauces principal, the reduction will be treated ns a
purtia! prepayment without any prepayment charge under the Note.

13. l.egislation Affecting Lender's Rights. If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforcenble accarding to its terms, Lender, at ils option,
mny require immedinte payment in full of all sums secured by this Security Iusrument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the stés specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument 2 ail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The neoiice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any notict 1o Lender shall be given by
first cluss mail to Lender's address staled herein or any other address Lender designates by notice o Rorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend»r wlier given as provided
in this paragraph.

15, Governing Law; Scverability. This Security Instrument shall be governed by federal lars #id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ihstrument or the
Note conflicts with applicable taw, such confict shall not affect other provisions of this Security Instruniaric or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrament and the
Note nre declared to be severable.

16, Borrower's Copy. Barrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the 'roperly or w Deneficial Interest in Borrower.  If all ar any purt of the Propc.rty or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person} without Lender’s prior wrilten consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shﬂll nol be exercised by Lender if exercise is prohibited by
federal law as of the date of 1his Scc.urll) Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to puy these sums prior to the expiration of this period, Lender may invoke any
remecdics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other perlod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
aceurred; (b} cures any defuuit of any other covenants or agreements; {c} pays all expenses incurred in eénforcing this
Securily Instrument, inctuding, but not limited 1o, repsonable attorneys’ fees; and (d) takes such action ns Lender may
ruisunab]y require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligmion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, 1his Security Instrument and the obligations secured hereby shall remain fully effective asif no accelerstion had
oceurred. However, this right 10 reinstate shat! not apply in the case of acceleration under paragraphs 13or 17.
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