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- CO0K COUNTY RECORDER
MORTGAGE

THISMORTGAGE ("Securuy lastrument™)is given on ......... U1
The mongagor is .......Brandan. B...Lhambers..and. Parricis
("Bormwer“) This Security lnslrumem is gwcn 10
eererare e . whichis urgamud und existing
1< JPTPRRIN and whose nddress as PPN
. . . ("Lt.ndcr")
al sum of ONE. HLINDRED TWELVE. THOUSAND. MiNE. HUNDRED. and..nell00...

12,900, 00% %% This debt is evidenced by Borrower's note
daled thc same dme as rms Scur 5% lns:rumenl (“ane"). wmch provides for monthly paymcnls, with the full debt, if not
paid enrlier, due and payable oul AUgnst. e 218 . This Security lnstrum:m
secures 1o Lender: () the repaymeni o the debt evidenced by the Note, wuh lnlucsl. nnd nlt rencwals, extensions and
modifications; () ihe payment of all Gipr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc< o Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc Borrower does | mrcLy mort age, 3rmu and convey to Lender the followmg described property
located i .o e s T 9. 2 1 S AP OR ... County, Illinois:

P

J,p‘-‘
Lot 17 and the South Half of Lut Ié(in Block 3 of W. G. Mcintosh's
Norwood Heights Subdivision of Lots 5 and 6 in County Clerk's
Division of the North West Quatér and the West Half of the North
East Quarter (except the North % 2% chalns of sald West Half of
the North East Quarter) of Section 7; Township- 40 North, ‘Range 13,
East of the Third Principal Meridlar, according to the Plat
recorded October 13, 1922 as Documen\. /6’81401 in Cook County,
IMlinols.

\..

PTN: 13-07-107-015
13-07-107-076

-88-343241

which has the address of 5505 North. Newland Avenue . . . ... .....Ehicago. . ... ...
{5Street) [Cay}

1Hinois .eeeen.. . BORSE.... i ("Property Address™);
|2 Codul

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all hxtures now or
tiereafier a part of the property. Al replucements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Security Instrument as the *Property.™

BORROWER COVENANTS thut Borrower is lawfully scised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the litle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
timited varistions by junsdiction to constitute n uniform sccurity instrument coveritg real property.

ILLINOHS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT $1 6 @G N‘?/\ ”-Fnrm 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw. ; :

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shult give Borrawer notice ut the time of or prior 10 an inspeclion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u lotal tuking of the Property, the proceeds shali be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redueced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized (o collect und apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums sesured, by this Security Instrument, whether or not then due.

Unless Lender and Borraower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due'deie of the monthly puyments referred 10 in paragraphs | and 2 or chunge the amount of such payments.

10. Borrowor Mot Released; Forbearance By Lender Not a Walver, Exltension of the time for payment or
modification of amordize.ion of the sums secured by this Secusity Instrument granted by Lender to any suceessor in
interest of Borrower shall no: operate to release the liability of the original Borrower or Borrower’s successors in interes.
Lender shall not be requiverd tercommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify smiriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr»wer's successors in interest. Any forbenrance by Lender in exercising any righl or remedy
shall not be a waiver of or prechede thoexercise of any right or remedy.

11, Suecessors and Assigns Bouw@; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefis the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants anc agroements shall be joint and several. Any Borrower who co-signs this Security
Lastrument but does not execute the Note. (i) is co-signing this Security Instrument only to mortgage, grant and convey
thitt Borrower's interest in the Property under the: terms of this Security Enstrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; ard ‘c).agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations witl regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. Ifthe Joan secured by this Security Instrument is subject to a law which sets maximum losn
charges, and that law is finadly interpreted so that the interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitied limits, theér: (1) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b} ary sums already collected from Borrower which exceeded
permitted Himits will be refunded 1o Borrower. Lender may chiouss to make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower, If a requr d reduces principal, the reduction will be treated as
purtial prepayment without any prepsyment charge under the Note.

13. Legislation Affecting Lender's Rights. I enactment cr-expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeab’c according to its terms, Lender, a1 is option,
may require immediate pauyment in full of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragraph 190 1f Lender exercises this option, Lender shall take v steps speeified in the second paragraph of
puragraph 17. .

14, Notices. Any notice 10 Borrower provided for in this Security Instrunéntshall be given by delivering it or by
mailisig it by first class mail unless applicable law requires use of another method: T notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any ncilce 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates Ly notice to Borrower. Any notice
provided for in this Security fnstrument shall be deemed to have been given to Borrower or Lenide: when given as provided
in this paragraph. ‘

15, Governing Law; Severability, This Security Instrument shall be governed by feders! 1w and the faw of the
jurisdiction in which the Property is located. In the event that mny provision or clause of this Secriri’y.Instrument or the
Note conflicts with applicuble luw, such conflict shall not affect other provisions of this Security lus’suinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inzuiument and the
Note are declared (0 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or o Beneficial Interest in Borrower.  1f all or any part of the Property or any
interest in it is scld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withow! Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of net less than 30 doys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
(his Security instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower. ‘

18. Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicuble low muy specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{2) pays Leader all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effectiveas if no acceleration hac
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13or 17,

Weetess
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Loan #10215~20

UNOFFICIAL. GCPYq

ADJUSTABLE RATE RIDER
{Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .28Lh.. day of .. B [TY RV , 19 .88..., and is
incorporated into and shall be deemed 1o amend and supplement the Murtgﬂgc. Deed of Trust or Sccurny Deed (1he

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjuslable
Rate Note (the “Note™) o NORWQOD FEDERAL SAVINGS BANK

the Secunity Instrument and located ot

8505 North. Newland. dvenue..... Chicagr..lllinois. bO654. ...
| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITION AL COVENANTS, In addition to Lhe covenants and agreements made in the Security Instrument, Borrower

and Lender {uriber covenant and agree as follows:

A. INTEREST/RATE AND MONTHLY PAYMENT CHANGES

The Note provides for »a initial interest rate of ... 2..20....%. The Note provides for changes in the interest rate and the
monthly payments, 74 {rijows:

4. INTEREST RATE A0 MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay ray change on the first day of ............A9998 L. L....c..ccee.., 1989...., and on that day
every 12th month thereafer.” Each-date on which my interest rate could change is called a “Change Date.” T

{B) The Index

Beginning with the first Cliange Dateyswy interest rate will be based on an Index, The **Index"’ is the one month- :
average cost of Funds to FSLIC insurec Savings & Loans in the Federal Home Loan Bank Board 7th District, as.’
made available by the Federal Home Loan Pan’ of Chicago. '( he most recent Index figure available as of the date 45,
days before each Change Date is called the “Cairent Index.’ g

I the Index is no longer available, the Net< JHoider will choose u new index which is based upon comparable
information. The Note Holder will give me natice af this choice.

(C) Calculation of Changes

Before ench Change Date, the Note Holder will caicyiaie my new inlerest rale by adding TWQ, AND, ONE.....

HALE.....ceeeee percentige points (....2.0.50..%) 12l Current Index. The Note Holder will then round the
result of this addition 10 the nearest one-cighth of one percentape point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate‘until the next Change Date.

The Note Holder will then determine the amount of the monihly payment that would be sufficient Lo repay the
unpaid principal thut | am expected to owe al the Change Date in f2.ion the maturity date al my new inlerest rate in
substantially equal payments. The result of this calculution will be the fiew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate Luam requited 1o pay ai the first Change Date will not be greatinthan ... 9050 ... % or less than

%. Therealter, my interest rate will rever be increased or decreascd oi any single Change Date by more
than two percentage points {2.0%) from the rate of interest | have been paying foi (he preceding twelve months. My
interest rate will never be greater than .....13.00...%

(£} Effective Dute of Changes

My new interest rute will become effective on ench Change Date. 1 will pay the amount ¢f my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my montely payment changes
again.

{F) Nolice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my inlerest rate and the amouat of my monthiy
paymenl before the eifective dute ol any change.  The natice will include information required by law 10 be given me and
also the title and telephone number of @ person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficiul Interest in Borrower. I ali or any part of the Property or any inierest in it is
sold or trunsferred (or if a benelicia) interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Seccurity Instrument., Lender also shall not exercise this opuon if: (a) Borrower causcs to be
submitied 1o Lender information required by Lender to evaluate the interided transferee as if a new loan weré being made
to the transferee; and (b) Lender reasonably determines that Lender's: sccursly will' not” be lmpaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccunty lnstrumcnt is’ acceptable to
Lender.
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