Mp 3593 B 70F A

~ UNOFFICIAdsaa368Y .

Swate of lingis

Mortgage FIIA Guse Mo,

131:5411653~-748

This indentury, made this 29th day of July . 1H 88, betwoen SAMMY I, DRAYTON

and PATRICIA L. DRAYTON, his wife
, Mortgapor, nnd

FLEET MORTGAGE CORP,
u corporation organized und existing under the lnws of  the State of RHODE ISLAND , Murtgrages.

Witnesseth: "That wherens the Mortgngor is justly indebled o the Morigugee, as g evidenced by o cortilin promissory note bearing even
date huerewith, in the principad sum of FORTY THREE THOUSAND THREE HUNDRED EIGHTY EIGHT AND 00/100
Dollavs (5 43,388.00 ]

payable with interest at the vate of Ten and One-Half
per centum (10.500 91 per annum en the aapaid balinee wntil paid, and made payable (o the order of the Mortrapgee at iy office in
125 EAST WELLS STREET, MIIWAUKEE, WISCONSIN 53201 , br

nd sieh other placs us the holdee muy designate inowriting, aoud deliversd;, te sasd principot and interest being payable in monthly installments of

THREE HUNDRED NINETY SIX AND 89/100

Dollars t$ 396.89 )
un the lirst day of _September 1 , 188 BB |, uied a like sum on the first day of each nnd every month thereafier until the note
is fully puicl, uxcept it the Tand payment of principal and interest, if not sooner paid, shall be due and payable on the first day

of  August 1 , 20 18 .

Now, Thesefiee, the sait 87ortmgaor, for the better secaring of the payment of the said principal sum of money and inteyest and the performance
of the covenamis anid agreemenia Horein conladned, does by these presents Mortgage and Warrand unto the Mortgogee, its successors or assigms,
the following Jdescribed Real dsioie siluate, lying, and being in the vounty of QODK
und the State of tHineis, to wils

ILOT 2 IN THE RESUBDIVISION OF LOT 35 (EXCEPT THE SCUTH 1 FOOT THEREDF)Y AND ALL
OF LOTS 36, 37, 38 AND 23 (EXCEPT THE NORTH 10 FEET THERBEOF) IN BLOCK 25 IN
VAIL'S SUBDIVISION OF R 0s 5, B, 25 TO 28, 37 TO 40, AND 57 TO 60 ALL
INCLUSIVE IN SOUTH LYNNE SUBPTVISION OF THE NORTH 1/2 OF SECTION 19, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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Togmathor with all and singulio the tenements, hereditauments aad appurtenances thereunto belongzing, and {he roaty, issues, and profits thereof;
and all appuratus ond fixtwres of every kind for the purpose of supplying or distributing heat, light, water, ur zaver, and all plumbing and
other fixtures in, or thut may e placed in, any building now or herenfler stivndingg on said bud, and alse wdl the einta, vight, tide, amd interest
of the saiwd Mortgngor in and Lo snid premises,

"This form is used in connection with morigyies insured under the one- o four-family programs of the Nationul Houcing Act which require
1 One-Time Mortgrge Insurance Premium payment (including sections 20:3(h) and (1)) in acconbinee with the regulations for those programs.

Provious cdition may Le used HUD92116-M.1 (9-86 Edition)
unlil su)u»ii-:, EE uxh;uml:ul! f ? Pugte | of 24 CFR 203.17{n)
Pultinb(s) - I San #: 579055__3
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To Have and 0 Hold the above-desceribed promises, wilth the
wppirtendaces omd xtures, unto the sakl Mortgagree, its suecessors
antl nasigms, fovever, for the purpeses and uses herein set forth, fiee
from aH rights and henefits under and by virtue of the Hamestend
Exemption Loaws of the 8tate of linois, which said vights and
trenelits (o said Movyngrer does hereby exprussly relonse and wiive,

And Saild Mortgagor covenints amd pgrees:;

I'o keep snid premises io good copair, ionud not tedo, ar permit o
be done, upon said premises, anythiog that may tmpair the value
thereal, or ol the secwrity intended Lo be afTected by virtue ol this
instrument; not 4o sulfer noy lien of mechanies mea ve matevind
mien Lo attach to snid premises; o pay o the Martgagee, ns
hervinattor provided, vatil snid noteis fally paid, (1) o sum sulli-
ciont o puy ull tuxes and nssessments on said premises, or any lax
or nssessment that may be levied by nuthority of the Stale of |-
linois, or of the caunty, ewn, village, or city in which the suid
Bl iy gituaie, upon the Moctgngor on secount of the owonership
thereof; (2) o swm suflicient to keep ol buildings that may at any
time be an said preemises, daring the conlinuanee of said in-
debitedness, insered Ter Yae henelicofl the Movtgapgee in such forms
of insuranee, and in Zuch nmounts, as may be reguived by the
Mortpraguee,

In ease of the refusal ov naglct af the Mavigager to make such
paymends, or o satisfy nny peiaten or incembrance other than
Lhat for taxes or assessmentaios saud premises, or to keep said
premises in good repuir, the Mortcagee may poay such laxes,
frusessmenta, and insurapee premites, vdien dug, and may make
such repuirs W the property herein moer)gased oy inits diseretion i
may deem necessary fur Lhe proper prescesation thereof, and any
monoeys so paaid or expended shall become so cwuch additionnd in-
debtedness, secured by Lthis mortgage, Lo be Jaid oyt of proceeds of
the sule of Lhe moevtguped premisos, if not othieriwise paid by the
Murtgagor.

I is expressty pravided, however (o)) other provisions of Lhis
muorlgnge W the contirary notwithstandiag), that the fdoitgnges
shall not be vequired nor shall it have Lhe vight e pay, Soeliarge,
ur Temove any b, assessmuoent, or tex len upen or pga ny. tae
;nmm.ws(lu.-.(.ubm! herein erany part thereofor Lhmmpruw-r 23
situated thereon, so long us the Movtenger shall, in good fith, can-

test Lthe saome or the vadidity thercal by approprinte logal pro-
ceedings roughlin o court of compelent jurisdiction, which shall
operite to prevent the collection of the tax, nssessmaent, vr fien so
contested and the sume or finfeiture of the said premises or any part
thereoi Lo salisfy Lhe snme.,

And the said Mortgragor further covenants and agrees ns follews:

That he wiltl promptly pay the principaf of and interest on the
indebtadness evideneod by Lhe said note, nt the times and in the
munner therein provided. Privilepge is sesierved Lo pay Lhe debl in
whale or in part on any installmoent due duote.,

That, together with, and in addition to, Lhe manthly payments of
prinecipad and interest payatde ander the leems of the note secured
hereby, the Mortgagor will pay Lo the Mortgapuee, on the first day
ofepchmoenth until the said note is fully paid, the following sums:

() A sum equal to Lhe ground venly, iFany, nextdue, plus the
premiums Lhat will next hecome due and payable an policies of fire
and other havprd inswrnnee covering the mortguged property, plus
Liaxes und pssessments next due on the morbgaged property (ol as
estimuled by the Mortgagee) tess ull sums idready paid therefor
divided by the numboer of menths Lo elapse before one month prior
te the date when such ground rents, preminms, taxes and
ussessmenls will become delinguent, such sums o be held by Mort-
gugeo in y.tjw}jtn py &.m(_!' guw:l rents, premiums, taxes und

specind assessmoents; and )

(b} All puyments meniioned in the preceding subsection of this
preagraph and all payments  be made under the nate secured
hereby shall be added gether and the nggrogale amount thereof
shadl be prid by the Mortgagor euch month in o single pryment to
be applied by the Morlgagee to Lhe thllowing items in the order set
foetie
(1) oo rents, iF any, axes, specinl nxsessments, Hve, und other
haenrd insuranee premiums;

(it} interest on the sele secured hereby;
{m) nmortizadion of the principal of the said nole; und
iv) bale eharges,

Any delicieney in the amount of uny such aggnegnle monthly pay-
ment shall, uniess mode good by the Moertgagor prior to the due
date of the next such payment, constitute un event of defiult
under his mortgage. Phe Morigagee may collect i Yinbe charge®
nat Lo exveed fotr eonts (daj for each dallar (§ 1) i each pnyment
more than Hiteon (15) days in urrears, o cover the extri expense
involved in handling delinguent payments,

I the total of the puyments made by Lhe Morigagor under
subsection () of the preceding paragraph shall exceed Lhe amognt
al' the paymenis actunlly made by the Mortgagee lor ground rents,
Lexes, tiwd nssesyniems, or insurance premimns, ns the case may be,
such excess, i the Ioan is currant, nt the oplion of the Martgagor,
shadl be cradited on subsequent puyments 1o be made by the Mart-
Eagar, ur refunded 1o the Mortgagor, I, however, the monthly
paymenls mode by the Mortgagor undoer subsection (a) of the
preceding puragrapgh shall notbe sulficient 1o pay ground rents,
Loy, i issesgmunts, or insurance premivimy, ag the case muay be,
when the snme shotl become due nnd payable, then Lthe Morignpgor
shall pay to the Mortgages uny umount necessiry 1o make up the
deficieney, vn or belfore the dite when pnyment of such ground
renty, Lxes, pssessnwents, or insurnnee premiums shall be due, atl
any Lime the Mortgapgor shadl tesder to the Maerigagee, i accor-
dunce with the provigions of the note seeured heraby, Tull paymaoent
of Lhu entive indebledness represosied thereby, the Martgngee shaldl,
in computing Uhe amount of such indebtedoess, credit Lo the ne-
count of the Murtgagor any bislanee remnining in the funds ne-
cumulited under the provisions of subsection (n) of the preceding
pergmrnph. 1 there shall be n default under any of the gravisiens
ol Lis mertgege resulling in s pubh(, sule of the premises covered
Larchy, or iF the Mortgagee neguives the property otherwise afler
detaedy, the Mortgagee shall apply, at the time of the commence-
mentof vach proceedings or at the 1ime the property ig otherwise
acpuirad] the bulnnes then remaining in the funds sccumulated
under subwctan (a) of the preceding purngraph us a credil agninst
the nmounZof principal then remaining unpaid upder said note,

And as Aidiions Cecuarity {or the payment of Lhe indebledness
aforesuid Lthe Mol ggngor does herelry asgign to the Morigugee nll
the rents, issues, sad/prolits now doe or which may hereafler
become due for the wss o” the premises hereinabove described.

Thatl He Wil) Keep theonmyisovements now exisling or herealler
erected on Lthe mortgaged praperty, insured as may be required
from Lime to time by the Moertgngeo agninst. loss by fire and other
hivstrds, clisuititios and conlingese es in such umounts and for such
periods as may be required by the Mo o ree and will pay prompt-
ly, when due, any premivms on suck ingovnce provision for pay-
ment of which het ol been made hereinpere All insurance shall
be carried in companies approved by Lhe Mortgugee and the
policies nnd venewaly thureof shatl be held O Ge Mortgagee and
have attuched thercto loss payable clauses in fayvas of and in form
aceepinble 1o the Morlgagee, In event of loss Mo gngor will give
immedinle notice by mail to the Martgngee, who may make proof
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of loss iMnot masde promptly by Mortgagoer, and cach insuranee
crmpuny coneerXed is horeby authoriad and divected o make pay-
muent {or such loss dicectly to the Movtgogee instend of to the
Muortgmgor and the Morigagee juintly, and the insurance proceads,
ar any part thereof, muy be applied by the Mortgzagee at its option
cither o the retuction of Lhe indebtedness heveby secured or to the
restorntion or repaiv ol the property damaged, Ineventof fove-
closure af this mortgage or other ternslor of title W the mortgenged
property in extnguishment of the indebtedness secured berehy, nil
right, title and interest of the Moetpagor ire and to any insurance
. policies then in foree shall pass to the purchaser or grantoee,

Thal if the premises, or any part thereol, he condemned under
any power of eminent domain, ovaequived for o public use, the
damnges, proceeds, and the considerntion for such acquisition, te
the extent of e full amount of imlebledness upon this Morigzoge,
andd the Nole secured heveby remaining unpaid, are hereby nssigned
by the Mortpragor Lo the Mortgoagee and shall be paid Torthwith
the Mortgapee Lo be applied by itan nceount of the indebtedness
secured hereby, whether due or not,

The Mortprugme Furitor Agrees thiad should this merigope ol
the note seeurved herGoy qob be eligible tor insurance under the
Nalionnl Housing Act, vihin ninety(90) thiys
fraom the duate hereof (Gorizien statement of uny offlcer of the
Depurtment ot Housing whad A lban Devedopment oy nuthorized
agent of the Secretnry of How/ing and Urbun Development duted
subsequent to the ninety (27 thiyd
ume from the date ol this morigaee, dactining w inguee snid note
andd this mortgage being deemed concusioe proot of such nelipgibili-
Ly}, the Mortgiepgee o Lhe holder of Uie aole muay, st ils aption,
dechre nll sums seeuast heveby inunedin 2y due wnd payable, Not-
withstiunding the foregoing, this oplion may necbe oxereisid by the
Mortgngee when the inetigibitity for insurande sinifor the Nadlioand
Housing Act is due e the Mortgagee's fnilure to remit the
mortgage insurance premium o the Department o0 Housing und
Urbun Devedopmoent.,

in the Bventofdetnult in making any monthly paymant pro-
vide tor herein and in the note sceuraed heroby lor o perisdof
thirty (30) days afer the due date thereof, or ineose of a breach of
any ather covenunt or ngreement hevein stipublited, Lthen the whole
ol snid principal sum remaining unpadd together with ncerued in-
terest thereon, shakl, at the election of the Mortgugee, without
notice, become immuadiately due and payable,

And InThe Bvenlthal the whole of suid debt s declared to be
due, the Mortgagee shadl have the vight innuedinlely to foreelose
this mortgage, and upon filing of uny bill for that purpose, the
court in which such bitl is filed may at any time therenfter, either
betore or aller sale, and without notice W the snid Moerlgagor, or
nny party eladming under said Morggagor, and without regard to
the solveney orinsalvency of the person or persons Hubie e the
payment ot Lthe indebledness secured hereby, nt Lhe time of such
upplications for nppoinkment ol o veceiver, or for an order W pluce
Moriggee in possession of the premises and without regard o the
virlue of snid premises o whether the sime shall be then oceupicd
by Lhe:ownoer of Lhe vquily oFredemption, as a homoestead, enter
an order placing the Mortgngee in possession of the premises, or
uppoeint u receiver fr the benefit of Lhe Mortgagee with power to
collect e vonts, issues, und profits of the said premises during Lthe
pendency of such foreclosure suit and, in cose of sule and ndehi-
ciency, during the full statutory period of redemption, nnd such
rents, issuees, and profits when colleeted many be applied loward the
puymuent ol the indebledness, costs, taxes, insurance nnd other
items necessary for the protection and preservation of the property.

—_—_ 27

Whanever the said Morlgngee shall be pluced in possession of
the abave deseribed premises under an order of a court in which
an petion is pending to foreclose this mortgage or o subsequent
martgape, the said Mertgagee, in its descrotion, may: keep the
saidd premises in good repair; pay such current or back Laxes and
assessments s may be due on the suid premises; pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgigen; lease the said premises 1o the Mort-
guggor or othees upon such Lerms and condiliony, either within
or beyand any period of redemption, as are approved Ly Lhe
court; collecl and recolve the rents, issues, and profits for the
use ol the premises hereinabove described; and employ other
persons antd expend itself such amounts uy are reasonably
necessiny o carry out the provisions of this paragraph,

An in Cuse of Foreclogure of this mortgage by said Mort-
gagee in any court ol law or equity, o reasonubly sum shall be
wnllowed for Lhe solicilor's fees, and stenagraphers' ees of the
camplainant in such proceeding, and also for nll cutlnys lor
documentary evidence and the cost of a complete nbstract of
title for the purpose of such foreclosure; and in case ol any
ather suit, or legal proceeding, whoerein the Mortgagee shall be
made i party thereto by reason of this morlgage, ity costs and
expenses, und the reasenuable feas and chorges of the altorneys
vr solicitors of the Mortgagee, so made partios, for services in
such suit or proceedings, shall be o further Yien and charge upun
the said premises under this mortgnge, and all such expenses
shall become so mueh additionat indebtednesy secuwred hercby
and be nllowed in any decree foreclosing this mortgage,

And There Shall be Included in uny deeree foreclosing this
mortgnge and be paid out of the proceeds of uny sale made in
pursuance of any such decree: (1) Al the costs of such suit or
suils, ndvertising, sale, and conveynnee, including attorneys’,
solicitors’, and stenographers’ fees, oulluys for documentary
eviddence and cost of said abstract nnd exnmination of title; {2)
ullb the maneys advanced by the Mortgagee, it nny, fur the par-
pose aulhorized in the mortgnge with interest on such advances
al the rute set forth in the note secureld hereby, from the time
such advances ure made; () all the acerued inlerest remaining
unpaid on the indebledness herehy secuved; and (4) all the said
orincipal money remaining unpail. ‘The uverplus of the procecds
w the sale, i any, gshall then be paid to the Murtgugor.

thvhe Mortgagor shall pay said note at the time and in the
eer afovesaid and shall abide by, comply with, and duly per-
foria 40 the covenants and agreements herein, then Lhis con-
veyanee shall be null und void and Mortgangee will, within Lhirty
(30) duys i writien demand therefor by Mortgagor, execute a
release o ghtizfaction of this moertgage, und Morlgongor hereby
witivey Lhicioenelits of all statutes or lnws which require the
carlier execution orletivery ol such release or satisfaction by
Muortgagee.

It is Exprossly Ageecd thil no extension of Lhe Lime for pay-
menl ol the debt hereby secured given by the Mortgagee to any
sueeessorin interest of Lhe Mostgagor shall operate to release, in
any manner, the original liabiily of the Mortgagor,

The Covenants Herein ContaineZ shall bind, and Lhe benelits
and advantages shall inure, te the repective heirs, execulors,
asdministrators, successors, and nuzigrs of the parties hereto.
Whurever used, Lthe singular number snag include the plural, the
plurn! the singular, and the masculing gasler ghall include Lhe
feminine,

Initinl{s) 4 . d A
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itness Lthe hand and seal of the Mortgagor, the duy and yeur sl writion,
SEE RIDER BELOW MADE A PART HEREIN.

)

[Senl]

DRAYTON

A
&

[Seal] [Seall

Stato of lllim:itl

County of ( C { [

), \L (,L C«) ”(LL [ jC H-QC i notary public, in and for the county und State

aforesuid, Do Hoereby Certily ‘That SAMMY 1. DRAYTON and PATRICIA L. DRAYTON, his wife

i MR, personally known to me o be Lthe sume
person whose necuess are subscribed to 2he foregoing instrument, appenred before me this day in
purson and acknowlrdped that they stgned, sealed, and delivered the said instrument as their

froe wnd voluniary nel Tor the uses amd purposes tharein sot forth, including the release and waiver of the right of homestead,

_ {_,’L«} . AD. 1955
Sl

Natary Publie’

Given undor my hune) ard Nolarinl Seal thiy

, Fited for Record in the Recordor's Otfice of
County, linois, on the duay of

d‘“mﬁliu ded in oak of Puge
o HITAIE

*The mortgagee shall, with che prior approval of the Federal
Housing Commissioner, or his designoe, declare all sums secured by
this mortgage to be immediately du: urd payable if all or a part of
the property is sold or otherwise trunsferred (other than by devise,
degcent or operation of law) by the mircoagor, pursuant tc a contract
of sale executed nct later than 12 months zfter the date of execution
of this mortgage or not later than 12 month=- after the date of a prior
transfer of the property subject to this mortrnage, to a purchaser
whose credit has not been approved in accordance siith the requzrements
of the Commissioner. 7D
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