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RDVANCE DIAL CO.,
formerly known as ADC Acqulsition Co. 34 /@W,
|

MORTGAGE AND SECURITY AGREEMENY WI'TH
ASSIGNMENT QF RENTS

This Mortgage dated as of July 18, 1988 from Advance
Dial Co., Fformerly known as ADC Acquisition Co., an Illinols
corporatton with its principal place of business and malling
address xt-3439 North Harlem Avenue, Chlicage, Illinols 60634
(hereinaftec referred to as "Mortgagor"), to HARRIS TRUST AND
SAVINGS BANE, apn Illinois banking corporation with its principal
place of business and mailing address at 111 West Monroe Street,
Chlcago, Illinois 60690 (hervelnafter referred to as "Mortgagee");
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WITMTNESSETH THAMT:

WHEREAS, Mortzagor s justly and truly indebted to
Mortgagee in the pridcipal sum of One Million Five
fundred Thousand Dollers 4$1,500,000) as evidenced by
thak certaln Term Loan hote bearing even date herewith
payable to the order of the Fortgagee and whereby
Mortgagor promises to pay seld princlpal sum in semi-
annual installments as therelin provided over the period
ending June 30, 1993, the matuwiky date thereol and
expressed to bear interest on the unpaid balance of
sald principal sum prior to matuvily (payable
quarterly) at either the rate per annumdetermined by
adding 1/2% to the rate per annum frol-hime to time
announced by sald Harrls Trust and Savinas .Bank as its
prime commercial rate (such prime commerciai rate as so
announced being herveinafter referred to as the "Prime
Rate") or, at the Mortgagor's option purguant-to. the
Credit Agreement {as hereinafter defined) at various
short term Eixed rates of interest and after matduriny
until paid at the rates provided in the Credit
Agreement (such Term Loan Note and any and all notes
issued in renewal therecf or in substitution or
replacement therefor being hereinafter referred to ag
"Note One"); and

ZPPPERE

WHEREAS, Mortgagor has also ezecuted and delivered
to Mortgagee its Revolving Credit Note bearing even
date herewith in the face princilpal sum of One Million
Five Hundred Thousand Dollars ($1,500,000) payable to

™is Instrument Prepared By:
Debra S, Clark

111 West Monroe Street
Chicago, Illinois 60603
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the order of Mortgagee in and by which Mortgagor
promises to pay sald principal sum (or so much thereof
as may be outstanding akt the maturity thereeof) on

June 30, 199G, or on each one year anniversary dates
thereafter as provided in the Credit Agreement and
expressed to bear interest on the unpaid balance of
sald principal sum prior to maturity (payable menthly)
at the rate per annum determined by adding 1/4 of 1% to
the Prime Rate as from time to time in effect, or, at
the option of Mortgagor pursuant to the Credit
Agreement, at various short term fixed rates of
interest and after maturity until paid at the rates
provided for in the Credit Agreement {such Revolving
Credit Noue and any and all notes issued in renewal
thereof or i substitution or replacement therefor
being hereinefier referred to as "Note Two', Note One
and Note Two being hereinafter referred to collectively
as the "Notes" ard individually as a "Note"), Note Two
having been issued by Mortgager to evidence loang to be
made from time to Etime Lo Mortgagor by Mortgagee under
the revolving credit cetablished pursuant to the Credit
Agreement; and

WHEREAS, the Notes have been issued under and are
subject to the provisions of @ Credit Agreement bearing
aven date hetween Mortgagee to‘Mortgagor, a true and
correct copy of which ls on file 2eucthe principal
office of the Mortgagee specified aheve (said Credit
Agregment as the same may be modified or amended from
time to time being hereln referred to a8 the “Credit
Rgreement");

NOW, THEREFORE, to secure (1) the payment of all
principal of and interest on Note One as and when the
same becomes due and payable {(whether by lapse c¢f time,
acceleration or otherwise), {(ii) the payment of all
principal of and interest on Note Two as and when tas
same becomeg due and payable [whether by lapse of time.
acceleration or otherwise) and all advances now or
herealter evidenced thereby, [1ll) the payment of all
other lndebtednegs, obligations and llabilitleg which
this Mortgage secures pursuant to any of its terms and
(iv) the observance and performance of all covenants
and agreements contained herein or in the Notes or the
Credit Agreement or in any other jnstrument or document
at any time evidencing or securing any of the foregoing
or setting forth terms and conditlons applicable
thereto (all of such indebtedness, obligatlions and
liabilities described in clauses (i), (iL), (1il) and
{iv) above being herelnafter collectively referred to
as the "indebtedness hereby secured"), Mortgagor does
heteby grant, bargain, sell, convey, mertgage, warrant,
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assign, and pledge unto Mortgagee, its successors and
assigns, and grant to Mortgagee, lts succegsors and
asslgns a securlty interest in all and singular the
properties, rights, interests and privileges described
in Granting Clauses I, II, III, IV, V and VI below, all
of the game being collectively referred to herein as
the "Mortgaged Premises":

GRANTING CLAUSE I

That certaln real estate lying and being in the County
of Cock and State of Illinois, more particularly described in
Schedule I atcached hereto and made a part hereof.

GRANTING CLAUSE II

aAll buildirgs and improvements of every kind and
description heretofore (or' hereafter erected or placed on the
property described in Grenving Clause I and all materjals
intended for construction, Theconstruction, alteration and repairs
of the buildings and improvemcnts now or hereafter erected
thereon, all of which materials-shall be deemed to be included
within the premises immediately.upon the delivery thereof to the
said real estate, and all fixtures,-machinery, apparatus,
equipment, fittings and articles oi.parscnal property of every
kind and nature whatsocever now or herzeiter attached to or
contained in or used or useful in connechion with said real
estate and the buildings and improvements now or hereafter
located thereon and the operation, maintenanze and protection
thereof, including but not limited to all machinery, moters,
fittings, radiators, awnings, shades, screens, all gas, coal,
steam, electric, oll and other heating, cooking, power and
lighting apparatus and Eixtures, all fire prevention and extin-
guishing equipment and apparatus, all cooling and ventilating
apparatus and systems, all plumbing, incinerating, and sgrinkler
equipment and Eixtures, all elevators and escalators, all-comaun-~
ication and electronic monitoring equipment, all window an4d
structural cleaning rigs and all other machinery and equipment of
every nature and fixtures and appurtenances thereto and all items
of furnlture, appliances, draperies, carpets, other furnishings,
equipment and personal property used or useful in the operation,
maintenance and protection of the sald real estate and the
buildings and improvements now or hereafter located thereon and
all renewals or replacements thereof or articles in substitution
therefor, whether or not the same are or shall be attached to
sald real estate, bulldings or ilmprovements in any manner; it
being mutually agreed, intended and declared that all the
aforesaid property shall, so far as permitted by law, be deemed
to form a part and parcel of the real estate and Eor the purpose
of this Mortgage to be real estate and covered by this Mortgage;
and as to the balance of the property aforesaid, this Mortgage is
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heteby deemed to be as well a Security Agreement under the
provisions of the Uniform Commercial Code for the purpose of
creating hereby a securlty interest in said property, which is
hereby granted by Mortgagor as debtor to Mortgagee as secured
party, securing the indebtedness hereby secured, The addresses
of Mortgagor (debtor) and Mortgagee (secured party) appear at the
beginning hereof.

GRANTING CLAUSE ITI

AY) right, tltle and interest of Mortgagor now owned or
hereafrer acouired in and to all and singular the estates, tene-
ments, heredlianents, privileges, easements, licenses, fran-
chlses, appurtenznces and royaltles, mineral, oll, and water
rights belonging oo in anywise appertalning to the property
described in the precnding Granting Clause I and the bulldings
and improvements now or hereafter located thereon and the re-
versions, rents, lssues, revenues and profits thereof, including
all interest of Mortgagoc in all rents, isgues and profits of the
aforementioned propervty and all rents, lssues, proflts, revenues,
royalties, bonuses, rights and-benefits due, payable or accruing
(including all deposits of money as advanced rent or for
gsecurity) under any and all leaues or subleases and renewals
thereof of, or under any conktracta or options For the sale of all
or any part of, sald property {including during any period
allowed by law for the redemption of "eald property akter any
foreclosure or other sale), together with-the right, but not the
obligation, to collect, receive and receip. for all such rents
and other sums and apply them to the indebtedaess hereby secured
and to demand, sue for and recover the same wvhaen due or payable;
provided that the assignments made hereby shali jot impair or
diminish the obligations of Mortgagor under the pravisions of
such leases or other agreements nor shall such obliigations be
imposed upon Mortgagee. By acceptance of this Mortgage,
Mortgagee agrees, not as a limitation or cendition hered®, but as
a personal covenant avallable only to Mortgagor that untdl an
event of default (as hereinafter defined) shall cccur giving
Mortgagee the right to foreclose this Mortgage, Mortgagor may
colleck, receive (but not more than 30 days in advance) and enjoy
such rents.

GRANTING CLAUSE IV

All judgments, awards of damages, gettlements and other
compensation heretofore or hereafter made resulting Erom
condemnation proceedings or the taking of the property descrinhed
in Granting Clause I or any part thereof or any building or other
improvement now or at any time hereatter located thereon or any
pasement or other appurtenance thereto under the power of eminent
domain, or any similar power or right (including any award from
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the United States Government at any time after the allowance of
the claim therefor, the ascertainment of the amount thereof and
the issuance of the warrant for the payment thereof), whether
permanent or temporary, or fEor any damage (whether caused by such
taking or otherwise) to sald property or any part thereof or the
improvements thereon or any part thereof, or Lo any rights appur-
tenant thereto, including severance and consequential damage, and
any award for change of grade of streets (collectlvely "Condem-
nation Awards").

GRANTING CLAUSE V

All ‘pecperty and rights, if any, which are by the
express provisions of this instrument required to be subjected Lo
the lien hereof &id any additional property and rights that may
Erom time to time hersafter, by installation or writing of any
kind, be subjected to’the lien hereof by Mortgagor or by anyone
in Mortgagor's behalf,

GRANTLNG CLAUSE VI

All rights in and to compmon areas and access roads on
adjacent properties heretofore or hereafter granted to Mortgagor
and any after-acquired tltle or revecsion in and to the beds of
any ways, roads, streets, avenues and @ileys adjoining the
property described in Granting Clause l/st any part thercof,

TO HAVE AND PO HOLD the Mortgaged-Pramises and the
propertles, rights and privileges hereby grarntecd, bargained,
sold, conveyed, mortgaged, warranted, pledged ard-asslgned, and
in which a security interest is granted, or lntended so to be,
unto Mortgagee, its successors and asgigns, forevei; provided,
however, that this instrument is upon the express coddition that
Lf the princlpal of and Interest on the Notes and all suws from
time to time advanced thereon shall be pald in full and all other
indebtedness hereby secured shall be fully pald and perforrad,
then this instrument and the estate and rights hereby granted
shall cease, determine and be vold and this instrument shall be
released by Mortgagee upon the wrltten request and at the expense
of Mortgagor, otherwlse to remaln in full foree and effect, it
being Further understood that thls Mortgage shall also he
released upon the terms and conditlons set Forth in the Credit

Agreement,

Mortgagor heveby covenants and agrees with Mortgagee as

Follovws:

1, Payment of the Indebltedness. The indebtedness
hereby secured will be promptly pald as and when the same becomes
due,
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2. FPurther Assurances. Mortgagor will execute and
deliver such further instruments and do such further acts as may
be reagonably necessary or proper to carry out more effectively
the purpose of this instrument and, without limiting the
foregoling, to make subjeck to the lien hereof any property agreed
to be subjected hereto or covered by the Granting Clauses hereof
or intended so to be.

3. Posgession, Provided that an event of default has
not occurved and 18 continuing hereunder, Mortgagor shall be
suffered And permitted to remain in Eull possession, enjoyment
and control of the Mortgaged Premises, subject always to the
observance anc performance of the terms of this instrument.

4, Pavient of Taxes. Mortgagor shall pay before any
penalty attaches, all general taxes and all special taxes,
special assessments, vater, drainage and sewer charges and all
other charges of any kind whatsoever, ordinary or extracrdinary,
which may be levied, assessed, imposed or charged on or against
the Mortgaged Premises ov any part thereof and which, if unpaid,
might by law become a lien oty charge upon the Mortgaged Premises
or any part thereof, and shali, upon written request, exhibit to
Mortgagee official receipts evidencing such payments, except
that, unless and until foreclosure, distraint, sale or other
similar proceedings shall have beén commenced hereunder, no such
charge or claim need be pald if beihy contested (except to the
extent any full or partial payment shall be required by law),
after notice to Mortgagee, by appropriate-proceedings which shall
operate to prevent the collection thereof ~rthe sale or
forfeiture of the Mortgaged Premises or any-part thereof to
satisfy the same, conducted in good faith and with due diligence
and if Mortgagor shall have furnished such security, if any, as
may be required in the proceedings or requested Dy Mortgagee,

5. Payment of Taxes on Notes, Mortgage or Interest of
Mortgagee., Mortgagor agrees that 1f any tax, assessmepc or
imposition upon this Mortgage or any Note or any other
indebtedness hereby secured or the interest of Mortgagee ipcthe
Mortgaged Premises or upon Mortgagee by reascon of or as a holder
of any of the foregoing (including, without limitation, corporate
privilege, franchigse and excise taxes, but excepting therefrom
any income tax on interest payments on the principal portion of
the indebtedness hereby secured imposed by the Unlted States or
any state) is levied, assessed or charged, then, unless all such
takes are paid by Mortgagor to, for or on behalf of Mortgagee as
they become due and payable (which Mortgagor agrees to do upon
demand of Mortgagee, t¢o the extent permitted by law), or
Mortgagee is reimbursed fer any such sum advanced by Mortgagee,
all sums hereby secured shall become immedlately due and payable,
at the option of Mortgagee upon 30 days' notice to Mortgagor,
notwithstanding anything contained herein or in any law hereto-
fore or hereafter enacted, lncluding any provision thereof

-fye




PY
4 &

UNOFFICIAL COPY, ,

forbldding Mortgagor from making any such payment, Hortgagor
agrees to exhibit to Mortgagee, upon request, offiecial receipts
showing payment of all taxes and charges which Mortgagor is
required to pay hereunder.

&, Recordation and Payment of Taxes and Expenses
Incident Thereto. Mortgagor will cause thig Mortgage, all
mortgages supplemental hereto and any flnancing statement or
other notice of a gecurity interest requirved by Mortgager at all
times to . Le kept, recorded and filed at its own expense in such
manner ard in such places as may be regquired by law for the
recording and £iling or for the rerecording and reflling of a
mortgage, gecusity interest, assignment or other lien or charge
upon the Mortgaged Premises, or any part thereof, in order fully
to preserve and protect the rights of Mortgagee hereunder and,
without limiting-Cne foregolng, Mortgagor wlll pay or reimburse
Mortgagee for the pavasnt of any and all taxes, fees or other
charges incurred in conpection with any such recordation or
rececordation, includiny any documentary stamp tax or tax {mposed
upon the privilege of havipg this instrument or any instrument
issued pursuant hersto reccrred,

7. Insurance. Mortgugoer wlll, at its expense, keep
all buildings, improvements, equirment and other property now or
hereafter constituting part of the Mortgaged Premises insured
against loss or damage by fire, lighwiing, windstorm, explosion
and such other risks as are usually inciuded under extended
coverage pollcles, or which are usually’ insured against by owners
of like property, in amount sufficient to jprevent Mortgagor or
Mortgagee from becoming a co-insurer of any partial loss under
applicable policies and in any event pot lesc c¢han the then full
insurable value (actual replacement value without deduction for
physical depreciation) thereof, as determined at the request of
Mortgagee and at Mortgagor's expense by the insurev oo insurers
or by an expert approved by Mortgagee, all under insuripce
policies payable, subject teo the rights of the heolder of the
Prior Mortgage (ag such term is hereinafter defined), in <Case of
loss or damage, to Mortgagee, such rights to be evidencea Ly the
ugual standard non-contributory form of mortgage clause to be
attached to each policy. Mortgagor shall not carry separate
insurance concurrent in kind or form and contributing in the
event of loss, with any insurance required hereby, MHortgagor
shall also obtaln and malntaln public liabllity, property damaye
and workmen's compensation insurance in gach case in form and
content satisfactory to Mortgagee and in amounts as are
customarily carried by owners of like property and approved by
Mortgagee., Mortgagor shall also obtain and maintain such other
insurance with respect to the Mortgaged Premises in such amounts
and against such insurable hazards as Mortgagee from time to time
may require, including, without limitation, boiler and machinery
insurance, insurance against flood risks, host liguor liability,
war risk insurance when and toc the extent obtainable EFrom the
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United States Government or any agency thereof, and insurance
against loss of rent due to fire and risks now or hereafter
embraced by so-called "extended coverage", All insurance
required hereby shall be maintained with good and responsible
ingsurance companies satisfactory to Mortgagee and shall not
provide for any deductible amount not approved in writing by
Mortgagee, shall provide that any losses shall be payable
notwithstanding any act or negligence of Mortgager, shall provide
that no cancellatlon thereof shall be effective until at least
thirty davs after recelpt by Mortgagor and Mortgagee ol writlen
notice thzraof, and shall be satisfactory to Mortgagee in all
other respecea, Upon the execution of this Mortgage and
thereafter no% -less than 15 days prior to the explration date of
any pollcy delivered pursuant to this instrument, Mortgagor will
deliver to Mortgegue originals of any policy or renewal policy,
as the case may bz, required by this lnstrument, bearing
notations evidencing tho payment of all premiums. In the event
of foreclosure, Mortgagor authorlzes and empowers Mortgagee to
effect insurance upon tlie Wdortgaged Premises in amounts aforesaid
for a period covering the t.me of redemption from foreclosure
sale provided by law, and il necessary therefor to cancel any or
all existing insurance pollcies,

B, Damage to or Destruction of Mortgaged Premises.

St

(a) Notice., 1In case of any material damage to or
destruction of the Mortgaged Premises or any part
thereof, Mortgagor shall promptly olve written notice
thereof to Mortgagee, generally describing the nature
and extent of such damage or destructicn,

(b) Restoration, In case of any damaie to or
destruction of the Mortgaged Premlses or any part
thereof, Mortgagor, whelher ov not Lh# lnsurance
proceeds, L[ any, recelved on account of such damage or
destructlon shall be sufliclient for the purpose, At
Mortgagor's expense, will promptly commence and
complete (subject to unaveldable delays occasioned by
strikes, lockouts, acts of God, inabillty to obtain
labor or materlals, governmental restrictlons and
similar causes beyond the reasonable control of
Mortgagor) the restoratlon, replacement or rebuilding
of the Mortgaged Fremises as neavly as pogsible to its
value, condition and character immediately prior to
auch damage or destruction, ({unless the Mortgagor ln
exercise of its commercially reasonable judgement deems
it unnecessary or inapproprlate to so replace, restore
or rebulld the Mortgaged Premlses) and LI any lnsurance
proceeds were pald on account thereof, has recelived
such insurance proceeds,
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{c} Adjustment of Loss. Mortgagor may adjust and
compromise any losses under any insurance afforded, any
such adjustment and/or compromise to ne subject to
final approval of Mortgagee in the case of loases
exceeding $50,000,

(d) Application of Insurance Proceeds. Net
insurance proceeds received by Mortgagee under the
provisions of this Mortgage or any instruments
supplemental hereto ot thereto or under any pelicy or
polizias of insurance covering the Mortgaged Premises
or anv.rart thereof shall first be applied as a prepay-
ment oa..he Notes (and Mortgagee 1is hereby irrevocably
authorizea 2nd directed to make such an applicatieon
whether or not the Notes may then be due or otherwise
adequately =sccured) and shall thereafter be applied to
the reduction ¢f 2ny other indebtedness hereby secured;
provided, howeves, that such proceeds shall be made
avallable for the restoration of the porticn of the
Mortgaged Premises dumaged or destroyed if written
application for such use is made within 30 days of
receipt of such proceeds and the following conditions
are satisfled: (i) Mortgaqor has in effect business
interruption insurance covering the income to be losgt
during the restoration period-es a result of the damage
or destruction to the Mortgaged Premises or provides
Mortgagee with other evidence satisfactory to it that
Mortgagor has cash resources sufficient to pay its
obligations during the restoration pevicd; (ii) no
event of default [as herelnafter definegy, or event
which, with the lapse of time, the givirnu'of notice, or
both, would constitute an event of defaulc, eshall have
ocecurred or be continuing (and L{f such an event shall
occur during restoration Mortgagee may, at its
glection, apply any insurance proceeds then remairing
in its hands to the reduction of the indebtedness
evidenced by the Notes and the other indebtedness
hereby secured); (iii) Mortgageor shall have submitted
te Mortgagee plans and specifications for the
restoration which shall be reasonably satisfactory to
it, which approval shall not be unreasonably withheld
or delayed; and (iv) Mortgagor shall submit to
Mortgagee Eixed price contracts with good and
responsible contractors and materialmen covering all
work and materials necessary to complete restoration
and providing for a total completion price not in
excess of the amount of insurance proceeds available
for restoraticn, or, If a deflclency shall exist,
Mortgagor ghall have deposited the amount of guch
deficlency with Mortgagee., Any ingsurance proceeds to
be released pursuant to the foregolny provislions may at
the option of Morvtgagee be dlsbursed from time to time
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as restoration progresses to pay for restoration work
completed and in place and such dishursements may at
Mortgagee's optlon be made directly to Mortgagor or to
or through any contractor or materialman to whom
payment 1s due or to or through a construction escrow
to be maintained by a title insurer acceptable to
Mortgagee., Mortgages may impose such further
conditions upon the release of insurance proceeds
(ircluding the receipt of title insurance) ag are
customarily imposed by prudent construction lenders to
ingurs the completion of the restoration work free and
clear-of, all liens or claimg for lien, ALl title
ingurancz charges and other costs and expenses pald by
Mortgagee Lo - or for the account of Mortgagor in
conpnection ‘wuth the release of such insurance proceeds
shall constituba so much additional indebtedness hereby
secured to be pavable upeon demand with intereskt at the
Default Rate. Mortgagee may deduct any such costs and
expenses from insurance proceeds at any time standing
in its hands., If Mcrigcagor falls to reguest that
insurance proceeds be'apolied to the restoration of the
improvements or if Mortgagor makes such a recquest but
fails to complete restoration within a reasonable time,
Mortgagee shall have the rigavu, but not the duty, to
restore or rebulld said Mortgaged Premises or any part
thereof EFor or on behalf of Morigagor in lieu of
applying said proceeds to the indertedness hereby
gecured and for such purpese may <o all necessary acts,
including using funds deposited by Morkuaagor as
aforesaid and advancing additional funde-for the
purpose of restoration, all such additicnal funds to
constitute part of the indebtedness hereby secured
payable upon demand with interest at the Default Rate.

9. Eminent Domain, HMortgagor acknowledgez chat
Condemnation Awards have been assigned to Mortgagee, wnich awards
Mortgagee is hereby irrevocably authorized to collect ang
receive, and to give appropriate receipts and acquittances
therefor, and at Mortgagee's option in the case of any
Condemnation Award in the amount of $100,000 or more received
prior to an event of default hereunder or any Condemnation Awards
received after an event of default hereunder, Lo apply the sanme
toward the payment of the amount owing on account of the
indebtedness hereby secured in such order of application as
Mortgagee may elect and whether or not the same may then be dus
and payable or otherwise adequately secured, and in the case of
any Condemnation Award of less than $100,000 received prior to an
event of default hereunder, Mortgagee agrees to release the same
to Mortgagor for restoration of the Mortgaged Premises, and
Mortgagor covenants and agrees that Mortgagor will give Mortgagee
imnediate notice of the actual or threatened commencement of any
proceedings under condemnation or eminent domain affecting all or
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any part of the Mortgaged Premises lncluding any easement therein
ot appurtenance thereof or severance and consequential damage and
change in grade of streets, and will deliver to Mortgagee copies
of any and all papers served in connection with any such
proceedings, Mortgagor further covenants and agrees to make,
execute and deliver to Mortgagee, at any tlme or times upon
request, Eree, clear and discharged of any encumbrances of any
klnd whatsoever, any and all further assignments and/or
instruments deemed necessary by Mortgagee for the purpose of
validlviand sufficiently assigning all awards and other
compensation heretofore and hereafter to be made to Mortgagor for
any taking, 'elther permanent or temporary, under any such
proceeding,

10. ‘Constructlon, Repalr, Waste, Etc. Mortgagor
agrees that no BU:ZdIng or other Improvement on the Mortgaged
Premises and constituting a part thereof shall be materially
altered, removed or demollished, nor shall any material flztures
or appliances on, in or akout sald buildings or improvements be
severed, removed, sold or/mortgaged, without the consent of
Mortgagee, and in the event ¢E the demelition or destruction in
whole or in materlal part of wny of the Eixtures, chattels or
articles of personal property covered hereby, Mortgagor covenants
that the same will be replaced promptly by similar [lxtures,
chattels and articles of personal'croperty at least equal in
quality and conditien to those replazed (unless the Mortgagor in
gexercise of its commercially reasonable “judgement deems it
unnecessary ot inapproprlate to so repieee, freec from any
securlty interest in or encumbrance thereo; cor reservation of
title thereto; to permit, commit or suffer neo material waste,
impalrment or deterloratlon of the Mortgaged Fremises or any part
thereof; tc keep and malntain sald Mortgaged Pleulises and every
part thereof in good repalr and condltion; to eflect such repairs
as Mortgagee may reasonably require and from time to time Lo make
all needful and proper replacements and addltions so that said
bulldings, Elxtures, machlnery and appurtenances will, avcall
times, be in good condition, fit and proper for the respectlve
purposes for which they are currently belng used; to complycrith
all statutes, orders, requirements or decrees relating to the
Mortgaged Premises by any Federal, State or Municipal authority
except where noncompliance with which would not materially and
adversely affect the Mortgagor, its business or the Mortgaged
Premises; to observe and comply with all condltions and
requirements necegsary to preserve and extend any and all rights,
licenses, permits (including, but not limlted to, zoning
variances, special exceptlions and non-conforming uses),
privileges, franchises and concessions which are applicable to
the Mortgaged Premises or which have been granted to or
contracted for by Mortgagor in connection with any existing or
presently contemplated use of the Mortgaged Premises or any part
thereof and not to initiate or acquiesce in any changes to or
terminations of any of the foregoing or of zoning classificatlons
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aEfecting the use to which the Mortgaged Premises or any part
thereof may be put without giving the Mortgagee 30 days prior
written notice thersof (it being understoed that Lf the Mortgagee
shall fail to object to such proposed change wikthin such 30~day
pericd, Mortgagee shall have deemed to have consented thereto);
and to make no material alterations in or improvements or
additions to the Mortgaged Premises except as required by
governmental authority or as permitted by Mortgagee. For
purposra of thls Section 10, the words "material” or "materially"
shall mean $250,000 or more,

Y1, Liens and Encumbrances, Mortgagocr «ill not,
without the prlor written consent of Mortgagee, directly or
indirectly, creaie or suffer to be c¢reated or to remain and will
discharge or promrtly cause to be discharged any mortgage, lien,
encumbrance or chargs on, pledge of, or conditional sale or other
title retention agreemnent with respect to, the Mortgaged Premises
or any part thereof, whether superior or subordinate to the lien
hereof {unless the Morugegor is contesting the same in good faith
in a manner reasonably satiafactory to the Morktgagee and in a
manner sufficient to preveni /enforcement of the matter beling
contested), except for this .nstrument and mattery set forth in
the title insurance policy in favor of the Mortgagee relating to
the Mortgaged Premises,

12, Right of Mortgagee to¢ ferform Mortgagor's
Covenants, Btc, IF Mortgagor shall tull to make any payment or
perform any act required to be made or performed hereunder,
Mortgagee, without waiving or releasing anvy sbligation or
default, may, at its option, and if prior to vhe occurrence of an
event of default hereunder, upon prior notice te Mortgagor {hut
shall be under no obligation to) at any time thareafter make such
payment or perform such act for the account and abl the expense of
Mortgagor, and may enter upon the Mortgaged Premises or any part
thereof for such purpose and take all such actlon thecion as, in
the opinion of Mortgagee, may be necessary or appropriabte
therefor, unless the Mortgagor is contesting the same {r_anod
Ealth in a manner reasonably satisfactory teo Mortgagee andin a
manner sufficient to prevent enforcement of the matter belng
contested and that, in the case of insurance, there continues to
be insurance coverage satigfactory to the Mortgagee, All sums s0
paid by Mortgagee and all costs and expenses (including without
limlitation reasonable attorneys' fees and expenses) so incurred,
together with lnterest thereen from the date of payment or
incurrence at the Default Rate, shall constitute 5o much
additional indebtedness hereby secured and shall be paid by
Mortgagor to Mortgagee on demand., Mortgagee in making any
payment authorized under this Sectlion relating to taves or
assessments may do so according to any bill, statement or
estimate procured from the appropriate public office without
inquiry (except for the notice provided for abeove, 1f applicable)
lnto the accuracy of such bill, statement or estlmate or into the
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validity of any tax assessment, sale, forfeiture, tax lien or
title or claim thereof., Mortgagee, in performing any act
hereunder, shall be the sole judge (such judgement to be
exercised in a reasonable manner) of whether Mortgagor is
required to perform same under the terms of this Mortgage,

13, After~Acquired Property., Any and all property
hereafter acquired which is of the kind or nature herein
provided, or intended to be and become subject to the lien
hereof/ shall ipso facto, and without any further conveyance,
assignmentc or act on the part of Mortgagor, become and be subject
to the lien »f this Mortgage as Eully and completely as though
specifically Jescribed herein; but nevertheless Mortgagor shall
From time to time, if reguested by Mortgagee, execute and deliver
any and all such further assurances, conveyances and assignments
as Mortgagee may ‘reasonably regulre for the purpose of expressly
and specifically suvierting to the lien of this Mortgage all such
property.

14, Inspection by Mortgagee., Mortgagee and any parti-
cipant in the indebtedness nareby secured shall have the right to
inspect the Mortgaged Premiscs at all reasonable times, and
access thereto shall be permittsd for that purpose.

18, Financial Reports. - Mortgagor will furnish to the
Mortgagee as required under Credit‘lozeement.

16, Hazardous Materials, Mootgagor shall not cause or
permit the vieclation of any law relating ko \industrial hygliene or
environmental conditiong in connection with the lortgaged
Premises, including soil and ground water coiditions, or use,
generate, manufacture, store or dispose of on/ under or about the
Mortgaged Premises, any flammable explosives, radicactive
materials, hazardous wastes, toxzic substances and . 3imilav
substances and materials, including all substances &nd mateirals
defined as hazardous or toxig wastes, substances or matedials
under any applicable law (collectively, "Hazardous Materials").
Without Bank's prior written consent, which shall not be
unreasonably withheld, Mortgagor shall take no remedial action
with respect to any Hazardous Materials on, under or about the
Mortgaged Premises, and shall not enter intc any settlement
agreement, consent decree or other compromise or agreement
relating to any such Hazardous Materials,

17, Subrogation. Mortgagor acknowledges and agrees
that Mortgagee shall be subrogated to any lien discharged out of
the proceeds of any loan evidenced by any Note or out of any
advance by Mortgagee hereunder, irrespective of whether or not
any such lien may have been released of record.

18. Events of Default. Any one or more of the follow-
ing shall constltute an event of default hereunder:
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{a) Default for a period of 5 days in the payment
when due (whether by demand, lapse of time,
accelaration, or otherwise) of the prinelpal of or
Interast on any Note or any other indebtedness hereby
secured; or

(b} Default for more than 30 days after notice
from the Mortgagee to the Mortgagor in the observance
or compliance with any terms or provisions of this
Mortgage ov default in the observance or compllance
withiany terms or proviglons of any Note or of any
separace assignment of leases and/or rents securing any
Note or ©f .any other lnstrument or document securing
any Note our relating thereto; or

{¢) Any sepresentatlon or warranty made by
Mortgagor herein or In any separate assignment of
leases and/or rents vecurlng any Note or in any other
instrument or documanty securing any Note or relating
thereto or in any stacement or certificate furnished by
it pursuant hereto or trareto proves to be untrue In
any material respect as of he date of fgsuance or
maklng thereol and shall not be made good within 30
days after notice to Mortgaghr from Mortgagee; or

(d) The Mortgaged Premises or any part thereof
shall be sold, transferred, or conveyed, whether
voluntarily or inveluntarlly, by operstion of law or
otherwise, except for sales of obsoleve, worn out or
unusable fixtures or personal propervty which are
concurrently replaced (unless the Mortgagor in the
exercise of its commercially reasonable judyement
determines that such replacement is not necessarv or
practical and there would be no material adverse eifect
on the Mortgagor, ita business or the Mortgaged
Premises) with similar Elxtures or personal propertv at
least equal in quality and condition to those sold and
owned by Mortgagor free of any lien, charge or
encumbrance other than the lien hereol; ot

{€}) Any indebtedness secured by a lien or charge
on the Mortgaged Premlses or any part theveof s not
paid when due after the explratlon of applicable grace
periods and giving of applicable notices, if any, or
proceedings are commenced to foreclose or otherwise
realize upon any such lien or charge or to have a
receiver appointed for the property subject therveto or
to place the holder of such indebtedness or its
representative in possession thereof; or

rZrorese

() The Mortgaged Premises is abandoned; or
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(g} Any event occurs or condition exists which is
gpecified as an Event of Default in the Credit
Agreement.,

19, Remedies, When any event of default has happened
and is continuing (regardless of the pendency of any proceeding
which has or might have the effect of preventing Mortgagor [rom
complying with the terms of this instrument and of the adequacy
of the sceurity for the Notes and in addition to such other
rights as way be avallable under applicable law), but subject at
all times o any mandatory legal requirements {it being expressly
understood’ ¢y nothing contained in this Mortgage, including
without limitation Section 18 hereof, shall alter the demand
nature of any lrdzbtedness hereby secured expressed to be payable
on demand, or in anv-manner limit the abllity of the Mortgagee to
demand payment of suckindebtedness at any time for any reason
whatsoever in its absolute discretion):

{a) Acceleratinn. Mortgagee may, by written
notice Lo Mortgagor, declare the Notes and all unpaid
indebtedness of Mortgagor hereby secured, including any
interest then accrued theveor, to be forthwith due and
payable, whereupon the same snhall become and be
Forthwith due and payable, witihout other notice or
demand of any kind and any commltrent of Mortgagee to
extend credit to Mortgagor whethed under the Credit
Agreement or otherwlse shall thercupon-terminate, The
foregoing rights of acceleratlion and termination ave in
addition to and not in substitution for xny such rights
which are avallable under the Credit Agrecement or the
Security Agreement (ag such term isg deflned in the
Credit agreement) or otherwlse,

(o) Uniform Commercial Code, Mortgagee shally
with respect to any part of the Mortgaged Premises
constituting property of the type In respect of which
reallzation on a llen or security interest granted
therein is governed by the Uniform Comwercial Code,
have all the rights, options and remedies of a secured
party under the Uniform Commerclal Code of Illinols,
including without limitatlon, the right Lo the
possession of any such property, ov any part Lhercofl,
and the right to enter without legal process any
premises where any such property may be found, Any
requlrement of said Code for veascnable notification
shall be met by mailing wrltten notlce to Mortgagor at
its address above get forth at least 20 days prior to
the sale or other event for which such notlce is
required. The expenses of retaking, selllng, and
otherwise dlsposing of said property, lncluding reason-
able attorneys' fees and legal expenses incurred in
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connection therewith, shall constitute so much
additional indebtedness hereby secured and shall be
payable upon demand with interest at the Default Rate.

(¢c) Foreclosure, Mortgagee may proceed to
protect and enforce the rights of Mortgagee hereunder
(1) by any action at law, suit in equity or other
appropriate proceedings, whether for the specific
performance of any agreement contained herein, or for
adadnjunction against the violation of any of the terms
hercof, or in aid of the exercise of any power granted
hereby or by law, or (ii) by the foreclosure of this
Mortgage:

(d) gpgointment of Recelver., Mortgagee shall, as
a matter of rioht, without notice and without giving
bond to Mortgaonrior anyone claiming by, under or
through it, and without regard to the solvency or
insolvency of Mortgagor or the then value of the
Mortgaged Premises, ‘bz entitled to have a receiver
appointed of all or anv part of the Mortgaged Premises
and the rents, issues and profits thereof, with such
power as the court making (such appelintment shall
confer, and Mortgagor hereby vonsents to the appeint-
ment of such receiver and shall not oppose any such
appointment. Any such receiver mav, to the extent
permitted under applicable law, without notice, enter
upon and take possession of the Moitgroed Premises or
any part thereof by force, summary piocasdings,
ejectment or otherwise, and may remove #srigagor or
other persons angd any and all property cherefrom, and
may hold, operate and manage the same and weceive all
garnings, income, rentg, issues and proceeds accruing
with respect thereto or any part thereof, whethsu
during the pendency of any foreclosure or until aay
right of redemption shall expire or otherwise,

(e} Taking Possession, Collecting Rents, Etc,
Mortgagee may enter and take possession of tne
Mortgaged Premises or any part thereof and manage,
operate, insure, repair and lmprove the gsame and take
any actlon which, in Mortgagee's judgment, is necessary
or proper to conserve the value of the Mortgaged
Premises. Mortgagee may also take possession of, and
for these purposes use, any and all personal property
contained in the Mortgaged Premises and used in the
operation, rental or leasing thereof or any part
thereof. Mortgagee shall be entiftled to collect and
recelve all earnings, revenues, rents, issues and
profits of the Mortgaged Premises orv any part thereof
{and for such purpose Mortgagor does hereby irrevocably
constitute and appoint Mortgagee ltg true and lawful
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attorney=-in~fact for it and in ita name, place and
stead to recelve, collect and receipt for all of the
foregoing, Mortgagor irrevocably acknowledging that any
payment made to Mortgagee hereunder shall be a good
receipt and acquittance against Mortgagor to the extent
s¢ made) and to apply same to the reduction of the
indebtedness hereby secured, The right to enter and
take possession of the Mortgaged Premises and use any
prcaonal property thereln, to manage, operate and
conaarve the same, and to collect the rents, issues and
profits thereof, shall be ln addi{tion Lo all other
righte or remedles of Mortgagee hereunder or afforded
by law, ;and may be exercised concurrently therewith or
independentiy thereof, The expenses (including any
receiver's frog, counsel fees, costs and agent's
compensation) incurred pursuant to the powers hereln
contained shall b2 80 much additional indebtedness
hereby gsecured which Mortgagor promises to pay upon
demand together with-interest at the Default Rate,
Mortgagee shall not ke-liable to account to Mortgagor
for any action taken purauant hereto other than to
account for any rents actuplly received by Mortgagee,
Without taking possession ‘of 'the Mortgaged Premises,
Mortgagee may, in the event che Mortgaged Premises
becomes vacant or ls abandoned, take such steps as it
deems appropriate to protect and s=cure the Mortgaged
Premises (including hiring watchmep therefor) and all
costs incurred in so doing shall conshtitute so much
additional indebtedness hereby secured payable upon
demand with interest thereon at the Defeitit Rate,

20, Waiver of Right to Redeem From Sa.e -~ Waiver of
Appraisement, Valuatlion, Etc., Mortgagor shall nol and willl not
apply for or avall itself of any appraisement, valuation, stay,
extension or exemption laws, or any so-called "Moratorium. Laws',
now existlng or hereafter enacted in order to prevent or ainder
the enforcement or foreclosure of this Mortgage, but hereoy
waives the benefit of such laws, Mortgager for itself and 'all
who may claim through or under it waives any and all right to
have the property and estates comprising the Mortgaged Premises
marshalled upon any foreclosure of the lien hereof and agrees
that any court having jurisdiction to foreclose such lien may
order the Mortgaged Premises sold as an entirety. In the event
of any sale made under or by virtue of this instrument, the whole
of the Mortgaged Premises may be sold in one parcel as an
entirety or in separate lots or parcels at the same or different
times, all as the Mortgagee may determine. Mortgagee shall have
the right to become the purchaser at any sale made under or by
virtue of this instrument and Mortgagee so purchasing at any such
sale shall have the right to be credited upon the amount of the
bid made therefor by Mortgagee with the amount payable to
Mortgagee out of the net proceeds of such sale. In the event of
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any such sale, the Notes and the other indebtedness hereby
gsecured, if not previously due, shall be and become immediately
due and payable without demand or notice of any kind, Mortgagor
hereby waives any and all rights of redemption from sale under
any order or decree of foreclosure pursuant to rights herein
granted, on behalf of Mortgagor, and each and every person
acquiring any interest in, or title to the Mortgaged Premises
described herein subsequent to the date of this Mortgage, and on
behalf of all other persons to the extent permitted by applicable
law,

2. Costs and Expenses of Poreclosure, In any sult to
foreclose tiie lien hereof there shall be allowed and included as
additional intebLb:edness in the decree for sale all expenditures
and expenses whico may be paid or incurred by or on behalf of
Mortgagee for atksiney's fees, appraiser's fees, outlays for
documentary and experl evidence, stenographic charges, publica-
tion costs and costs {which may be estimated as the items to be
expended after the entry ¢f the decree) of procuring all such
abstracts of title, title/szarches and examinatlon, guarantee
policiea, Torrens certificaces -and similar data and assurances
wlith respect to title as Mortvagee may deem to be reasonably
necessary either to progecute any foreclosure action or to
evidence to the bidder at any sale-pursuant thereto Lhe true
condlitlon of the title to or the value of the Mortgaged Premlses,
all of which expenditures shall becoins so much addlitlonal
indebtedness hereby secured which Mortoagor agrees to pay and all
of such shall be immediately due and payanle with interest
thereon from the date of expenditure untili pald at the Default
Rate,

22, Application of Froceeds. The preveeds of any
fereclogure sale of tne Mortgaged Premises or of ary sale of
property pursuant to Section 19(b) hereof shall be discvributed in
the following order of priority: First, on account ¢f 9il costs
and expensed incldent to the foreclosure or other proceedings
including all such items as are mentloned In Sections 19(%) and
20 hereof; Second, to all other items which under the terms
hereof constltute indebtedness hereby secured in addition to that
evidenced by the Notes wlth interest thereon as herein provided;
Third, to all principal of and interest on the Notes with any
overplus to whomscever shall be lawfully entitled to sanme,

23, Deflcliency Decree, If at any foreclogure
proceeding the Mortgaged Premises shall be sold for a sum less
than the total amount of indebtedness for which judguent is
thereln given, the judgment creditor shall he entitled to the
entry of a deficlency decree agalnst Mortgagor and against the
property of Mortgagor for the amount of such deflclency; and
Mortgagor does hereby lrrevocably consent to Lthe appointment of a
receiver for the Mortgaged Premises and the property of Mortgagor
and of the rents, lssues and profits thereof after such sale and
untll such deficlency decree ls satisfied in full,
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24, Mortgagee's Remedies Cumulative - No Walver, No
remedy or right of Mortgagee shall be exclusive of but shall be
cumulative and in addition to every other remedy or right now or
hereafter existing at law or in equity or by statute or other-
wise. No delay in the exercise or omission to exercise any
remedy or right accruing on any default shall impair any such
remedy or right or be construed to be a waiver of any such
default or acquiescence therein, not shall it affect any sub-
sequent default of the same or & different nature. Every such
remedy ‘0r- right may be exercised concurrently or independently,
and when-ard as often as may be deemed expedient by Mortgagee.

29 ~Mortgagee Party to Sults. If Mortgagee shall be
made a party vo or shall intervene in any action or proceeding
affecting the Mostgaged Premises or the title therete or the
interest of Mortgages under this Mortgage (including probate and
bankruptey proceedines), or if Mortgagee employs an attorney to
collect any or all of the indebtedness hereby secured or to
enforce any of the term3 hereof or realize hereupon or to protect
the lien hereof, or if Mocrtgagee shall incur any costs or
expenses in preparation for tbe commencement of any foreclosure
proceedings or for the defense of any threatened suit or
proceeding which might affect tlie Mortgaged Premises or the
security hereof, whether or not any such foreclosure or cther
suit or proceeding shall be actuaily commenced, then in any such
case, Mortgagor agrees to pay to Mortgegee, immediately and
without demand, all reasonable costs, ‘riaarges, expenses and
attorney's fees incurred by Mortgagee irnanv such case, and the
same shall constitute so much additional indebtedness hereby
secured payable upon demand with interest at the Dafault Rate,

26, Modifications Not to Affect Liens —Mortgager,
without notice ta anyone, and without regard to cheéiconsider-
ation, if any, paid therefor, or the presence of otheic liens on N
the Mortgaged Premises, may in its discretion releasc any part of
the Mortgaged Premises or any person liable for any of tie
indebtedness hereby secured, may extend the time of paymenu of
any of the indebtedness hereby secured and may grant walvers or
other indulgences with respect hereto and thereto, and may agree
with Mortgagor to modiffications to the terms and condltions
contained herein or otherwise applicable to any of the indebted-
ness hereby secured (including modifications in the rates of
interest appllcable thereto), without in any way affeéciing or
{mpairing the liabllity of any party liable upeon any of the
Indebtedness hereby secured or the priority of the lien of this
Mortgage upon all of the Mortgaged Premlses not expressly
released, and any party acquiring any direct or Indirect interest
in the Mortgaged Premises ghall take same subject to all of the
provisions hereof.

27. Notices, All communications provided for herein
shall be in writIng and shall be deemed to have been given when

rzyvivias
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delivered personally or malled by firgt class mall, postage
prepald, addressed to the parties hereto at their addresses as
shown at the beginning of thig Mortgage or to such other and
different address as Mortgagor or Mortgagee may designate
purguant to a written notice sent in accordance with the
provisions of thls Section 27.

28, Partial Invalidity. All rights, powers and
remedlez provided herein are intended to be limited to the extent
necessary 30 that they will not render this Mortgage invalld,
unenforgeshle or not entitled to be recorded, registered or filed
under any-egplicable law., If any term of this Mortgage shall be
held to be irwalid, illegal or unenforceable, the validity and
enforceabllityof the other terms of this Mortgage shall in no
way be affected Lhereby.

29, Suceessors and Assigns. Whenever any of the
parties hereto iIs referied to, such reference shall be deemed to
include the successors.and assigng of such party; and all the
covenants, promises and ‘agreements in this Mortgage contalned by
or on behalf of Mortgagor, or by or on behalf of Mortgagee, shall
bind and inure to the benefi: of the rvespective successors and
assigns of such parties, whether 'so expressed or not.

36. Default Rate. For purposes of this Mortgage,
"Default Rate" shall mean the rate mer _annum determined by adding
2% to the Prime Rate as from time to time in effect [with any
change in the interest rate hereon resulting from a change in
such Prime Rate to be and become effective as of and on the date
of the relevant change in such Prime Rate).

31, Revolving Credit Loan. This Morigage is given to
secure, among other things, a revolving credit lean and shall
secure not only presently existing indebtedness undzrthe Credit
hgreement but also future advances, whether such advadires are
obligatory or to be made at the option of Mortgagee, o
otherwise, as are made within 20 years from the date herecf, to
the same extent as if such future advances were made on the date
of the execution of this Mortgage, although there may be no
advance made at the time of execution of this Mortgage and
although there may be no indebtedness hereby secured outstanding
at the time any advance ig made. The lien of this Mertgage shall
be valid as to all indebtedness hereby secured, including future
advances, from the time of its f£illng for record in the
recorder's or regisktrar's office of the county in which the by
Mortgaged Premises are located, The total amount of indebtedness (]
hereby secured may increase or decrease from time to time, but &
the total unpaid balance of indebtedness hereby secured o
{including disbursements which Mortgagee may make under this e
Mortgage, the Credit Agreement or any other documents related f“
thereto) at any one time outstanding shall not exceed a maximum ‘f
principal amount of Six Million Dollars ({$6,000,000) plus
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interest thereon and any dlsbursements made for payment of taxes,
special assessments or insurance on the Mortgaged Premises and
interest on such disbursements (all such Indebtedness being
heralnafter referred to as the "maxlmum amount secured

hereby"). This Mortgage shall be valid and have priority over
all subsequent liens and encumbrances, including statutory liens,
excepting solely taxes and assessments levied on the Mortgaged
Premises, to the extent of the maximum ameount secured hereby,

32, Headlings., The headings in this instrument are for
convenienve of reference only and shall not limit or otherwise
affect the meanlng of any provisien hereof,

33" Changes, Ete, Thig instrument and the provisiong
nereof may be chinged, waived, discharged or terminated only by
an lnstrument inwriting signed by the party against which
enforcement of the change, waliver, discharge ot terminatlon lis
gought.

IN WITNESS WHEKEQOF, Mortgagor has cauged these presents
to be signed and sealed tre day and year first above written,

PDVANCE DIAL CO,, formerly known
aua ADC Acquisitien Co.

By & {)EEZ«.. (7“ /“4&,‘_.

Ity Chasrnan

{CORPORATE SEAL) R. Steves Holdeman TS
Type or 2r.at Name I
ATPEST: i
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STATE OF ILLINOIS )
) 88§,
COUNTY OF COOK )

I, Lorsa 72/CfVZA, , & Notary Public in and
for said County, in the State aforesald, do hereby certlfy that
R, Steven Holdeman, Chairman of Advance Dial Co., an Illinois
corporation, and John R. Anderson, Secretary of said corporation,
who arz personally known to me to be the same persons whose names
are subsnribed to the foregoing instrument as such Chairman and
Secretary, 'respectively, appeared before me this day in person
and acknowlefged that they signed and delivered the said
instrument a4 Lheir own free and voluntary act and as the free
and voluntary acc and deed of said corporation for the uses and
purposes therein/set forth; and the said Secretary then and there
acknowledged that he, as custodian of the corporate seal of said
corporation, did atisst such execution of sald instrument as his
own free and voluntary/act and as the free and voluntary act of
said corporation, for the uses and purposes therein set forth,

Given under my hanZ-and notarial seal, this 1Bth day of

July, 1988,
J/.A/im £l A 12 ;(/M
oLnry Pub

f...‘.L(‘\ ll//)//ﬁ 2o
Type or #rint Name

(NOTARIAL SEAL)

Commission Explres.....

OFPICIAL S2AL {
LISA BRENZA

AR B S AT O TEIN Y

MY COMMISSION BXP, 50T 16,1991
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SCHEDULE I
TEE MORTGAGED PREMISES

Lots 33, 34, 35, 36, 37, 38 and 39 in Block 3 In
H.0, Stone and Company's Belmont Avenue Terrace
Subdivision of the West 1/2 of the Scuth West 1/4
of Section 19, Township 40 North, Range 13 East of
the Third Principal Meridian, in Cook County,
rllinois,

Tay Mumbers: 13~15-308-005
13~19-309-006
13~19-309-007
13-19-308-008
13-19-308~009
13-19-309-010
13-19-309-011

Street Address: 3421~35 N, Harlem Street
Chicago, Illinoils

1437 N, Farlem Street
Chicago, Illinois

3439 N, Harlem Street
Chicago, Illincis

3445-47 N. Harlem Strrnet
Chicago, Illinois
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