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PTG EOe e .. Home Federal Savings & Loan
{Hame}

1963 AUG =2 AN 1: 40 883hb4 )24 .. )& N..Spring .St,,, Elgin, IL

{AUdress)
MORTGAGE

THIS MORTGAGE Is made this. .., 238D, ... .. o o vdayof, TR Lo e
(9, B8 between the Mortgagor, . . . PavIC As Anderson & Susan R, Anderson,, Hesband ot Wife |
i i aer ettt s e ener s Chereln *Boreawer”), and the Mortgagee, oo ci i e
HOME FEDERAL SAVINGS AND.LOCAN ASSQCIATION, OF ELGIN . ... ...... .., ucorporation arganized and
existing under the laws of . The, Unjtad Stalas of Amerlca . ........., cowhose ndress IS, oo oo e

16 Nocth, Spring Strgel - Elgln, JUinals 80120 .. .....ooo oo ool Chierein Mlenders™ ),
Witiraas, Bocrower i indebted (o Lender in the principal sum of, Eifteen thousand,  ang NO/100 .,
i e e e e s Dotlaes, which indebtedaess is evidenced by Borrower's
note duted . . 8=y 29th, 1988 . (herein “Note™), providing for monthly installments of principal and
interest, with the Yalunee of the Inteblodness, If nat sooner puid, due and puyuble on. . ., AUGUSE 16,1998 . .,

.
R IR I A RN R R SR '

K 'o SECURK to Lenddrda) the repuyment of the indebtedness evidenced by the Mote, with interest thereon, the
payment of all other sums, itk Interest thereon, advaneed n wecordunee herewith to proteet the sceurlty of this
Moartgage, and the perfermaned of the covennnts mnd ngreements of Borsower herein contalned, und (b) the repayment
of any fulure advances, whh Bciest thervon, mide 1o Borrower by Lender pursunnt to puragraph 21 fereol (hereln
“Future Advunces”™), Bacrawer doe In;rcb martenge, gront und convey 1o Lender the following deseribed property

toeated fn the County of oo v 0P i e Stnte of Tilinois;

bl
Rl Ll PP

Lot 283 in Lord's Park Munor, Unit 5 QD
being a subdivision of paiis of Lots 2,

3, andd 5 in the Circuit Court Partition —

of parta of Sections 6 and , Tlownship A
41 North, Range 9 East of tho Whirxd

Principal Meridian according to kne Plat

thereof recorded June 13, 1975 ac

Document. 22359642, in Cook County,

.

W502'8871-77-893

/' Iilinois,
Tax 4k; Olo=0T=(17-013

PZIFPrgR

THIS IS A JUNIOR MORTGNG!

Pz ... Blgin

870 Hiawatha Drive ... ... ..., .............
(8troatt (Shy)

/ which has the address of L ..o ov v

----------

. ' {5tate and Zip Code)

Tounevier with all the mprovements. now or herenfler erceted on the property, and wil cusements, rights,
appurtenanees, rents, coyaltles, minernl, ol und gus rights and prolits, witer, water rights, and wuter stoek, wwh all
fixtures now or hereafter attached 1o the property, all of which, including replicements and additions thereto, shall be
deemed to be and remain & part of the property covered by this Mortgage: nnd all of the foregoiag, together with sald
praperty (or the leaschold estate I this Morlgnge s on o leasehold) are herein referred to as the “Property*.

e Borrowur cavennnts that Borrower Is Inwlully seised of the estute hereby conveyed and hus the right to mortgage,
grant and convey the Property, thut the Property s unencumbered, and thut Borrower will warcuni and defend
generally the title to the Property ngainst nll-claimy and demnnds, subject to nny declarutions, ensements or cestrictions
ifsted in n sehedule of exceptlons to covernge i any ttle insurunce policy Insuring fLender’s Interest in the Praperty,

] 431137
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Lender’s written ngreement or applicable Inw. Borrower shall pry the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additionnl
indebledness of Borrower secured by this Morigage, Unless Borrower and lender agree to other terms of payment, such
amounts shall be payable upon notlee from lLender to Borrower requesting puyment thereof, and shai) bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
Interest at such rate would be contrary 10 applicable law, in which event such amounts shall bear interest af the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any cxpense or lake
any action hereunder.

8. Inipection, Lender may make or cnuse to be made reasonafsle cniries upon and inspections of the Prapenty, provided
thal Lender shall give Borrower notice prior 1o any such inspection specifying rensonable cause therefor related 1o lendar's
interest in the Property,

9. Condemnatlon, The procecds of uny awiard or claim Tor damngpes, direct or consequential, in connection with any
condemnation or other tuking of the Property, or parl thereaf, or for conveyance in licu of condemnation, are hereby assigned
and shall be pald to Lender.

In the event of o total tnking of the Property, the proceeds shall be applied to the sums sccured by this Mortgage.
with the excess, if any, paid to Borrower, In the event of a partial taking of the Property, unless Borrower and lLender
otherwise sgree in writing, there shall be upplied (o the sums secured by this Morngage such proportion of the proceeds
a6 is equal to that proportion which the amount of the sums seciired by this Monpgage Immedistely prior to the date of
taking bears to the falr murket value of the Property immedintely prior 1o the date of taking, with the balunce of the proceeds
paid (o Borrower.

If the Propesty Is abandoned by Borrower, ar if, after notice by I.ender 1o Borrower that the condemnor offers to make
an award or seide 1 claim fof dpmages! Borrower: fails tojréspond to-Lender within 30 days after the date such notice is

mndled, Lender Is authorized (o collect sind apply“the proceeds. al. f.ender's dptlon, cither to restoration or repair of the

1Y B

«Property or, 10 the'syms sccllr'c_d:ib‘)-‘this‘Mortgngc. b o

4 i.:Unless Lender and Borrower otherwise agree in writing. any such npplication of proceeds to principal shall not extend

4 or posipone the duc upie B the monthly instaliments referred fo In puragraphs 1 and 2 hereof or change the amoum of
such ipstallments;. < 0

10. " Borrewer Nat Relvased, Extension of the time for payment or medificalion of amortization of the sums secured
by this Mortgage granted by i.et’der to uny successor in inlerest of Borrower shall not operate 10 release, in any manner,
the lability of the original Beolrower nnd Borrower's successors in interest. l.ender shall not be required to commence
proceedings ugainst sueh success*c or refuse to extend time for pnyment or otherwise modify amortization of the sums
secured by this-Merigage by renson ofany demnnd made by the original Borrower and Borrower's successors in Inferesl,

11, Farhearanee by Lender Nol s Agver, Any lorbearnnce by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applienble law, simll not be n waiver of or preclude the exercise of any such right or remedy,
‘The procurement of insurnnce or the payment of tixes or other liens or charges by Tender shall not be a waiver of lender's
right 1o neeelernte the maturity of the indeh edness secured by this Morigage.

12, Remedles Comulative. Al remedies provided in‘this Mortgage are distinct snd cumulative to any other right or
remedy under this Morigage or nfforded by law or'esnity, and may be exercised concurrently, independemly or successively,

13, Successors and Assigns Bobnd; Joint wad S2vernl Ulabitity; Captlans, “The covenants and agreements herein
contnined shall bind, and the rights hereunder shall ins-s-to, the respeetive successors and assigns of Lender and Borrower,
subject 1o Ihe provisions of paragraph 17 hereal. Al coveranis and agreements. of Borrower shall be joint and severa),
The captions snd hendings af the paragraphs of this Morigage sre for convenience only and are not 1o be used 10
interprel or deflne the provisions hereof,

" 14, Notice. Excepl for nny notice required upder appleatte Inw to be given in aanther manner. (8) any notice fo
Borrower provided for in this Morngage shall be given by muailing sueh volice by certified mu) addressed to Borrower at
the Praperty Address or il such other nddress as Borrower ma e gesignnte by notice 1o Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail, return receip’ eequesied, 1o Lender's address stated herein or 1o
such other nddress us Lender may designate by notice to Borrower wag/provided herein. Any notice provided for in this
Morigage shall be deemed to have been given 1o Horrower or Lender whengiven in the manner designated herein,

15, Uniform Mortgnge; Govesning Law: Severablllty, “This form o7 marigaze combines uniform covenants for national
use and non-uniform covennnts with limited varintions by jurisdiction to con/tilnl: a uniform security instrument covering
renl praoperty. ‘This Mortgage shall e governed by the faw of the jurisdiction is”which the Property is jocated. In the
event thit pny provision or ctivse of this Morigage or the Note conflicts with applicoble law, such conflict shall not nffect
other provistons of this Mortgage or the Nole which can be given effect withoat ka2 conflicting provision. and to this
end the provisions of the Morignge nnd the Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall be furnished o conformed copy of the Neie anid of this Mortgage at the time
of excention or after recordation hereof, : :

17. ‘Transler of the Property; Assumption, If all or any part of the Property or an infceest therein is sold or transferied
by Borrower without Lender's prior writien consent, eseluding {n) the crestion of a lien or excombrance subordinate 1o
this Mortguge, (b} the crestion of a purchase money security interest for houschold appliances, (¢ o iransfer by devise,
descent or by aperation of lnw upon the deaths of a joint tenant or {(d) the grant of any feaschold inverestof three yeurs or less
not containing an option to purchase, Lender may, at Lender’s aption, declare wl) the sums secured by 1his Morigage ta be
Immedintely due and payable. Lender shall have waived such option o aceelerate if, prior to the sol ~vransfer, Lender
und the person 1o whom the Property Is 10 be sold or transfeered reach agreement in writing that the crcditof such person
is sntisfociory 1o Lender nnd thit the interest payable on the sums secured by this Morigage shall be »1 such cate as Lender
shull request, If Lender has walved the option to accelernte provided in this paragruph 17, and if Borrower's successor jn
interest hns executed o written assimiption sgreement accepted in writing by Lender, Lender shall release Borrower from alt
obligations under Ihis Morigage and the Note, ‘

. If Lénder exercises such option to accelerute, lLender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof, Such notice shall provide i period of not less than A0 days from he date the notice is mailed within
which Borrower may puy the sums declared due, I Borrower fails to pay such sums prior (o the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

TZTIVVERE

Non-Uniroxn CovitnanTs, Borrower und Lender further covenant and agree as follows:

18, Acceleration; Remedies, Except is provided in pursgeaph 17 hereof, upon Borrower's breach nf nny covenant or
ugreenment of Borrower In this Morigegte, Including the covenunis fo pay when due any sums secured by this Morigape, Lender
prior to nccclerntion shall mafl patice to Borrower as provided In paragraph 14 hereof specifying: (1) the breachs (2) the action
required to cure such breachy (3) a dafe, not less than 30 days from the date the nofice I malled to Borrower, by which such
breach must he cured; and (4} thut fallure to cure such breach on or before the dute speclied in the notice may result in
nceeleration of the sums secnured by thin Mortgage, foreclosure by judicin) proceeding and sale of the Property. The notee
shall further Inform Borrower of the ripht to reinstate after acceleration and the right to assert In the foreclosure proceeding
the non-existence of u defaull or nny other defense of Borrawer to accelerntion and foreclosure, If the breach §s nat cured an
or before the date specified in the notiee, Lender at Lender's option may declare all of the sums secured by this Morigage to be
immedintely duc and payable withoul further demand and may foreclose this Martgage by Judicial proceeding, Lender shal)
be entitled to collect In such proceeding all expenses of foreclosure, including, but not1 limifed fo, reasonable artarney's fees,
and costy of documentary evidencs, abstracts und tifle reports,

19, Borrower's: Right to Relnstate, Notwithstanding: Lender's acceleration of the sums secured by this Morigage,
Borrower shall-have-the right to-huve uny proceedings begun by Lender 1o enforce this Mortgnge discontinued ai any time




