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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT,

1sT day of AUGUST | o=t 19 88| holweon  —.—

Tuls INDENTURE, made this

i
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2U° 642D e

vi ?;%Slsl

JOUN W. HUFFMAN AND JOSEPHINE M. HUPFMAN, IS WILIFE y» Mortgapor, and
COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, LNG.

& eorporation organized and existing under’the lnwg of THE STATE OF CALLFORNLA
Mortgagea.

WITNESSETH ~Chat whereas the Morvtgagor is justiv indebted to the Morigageo, ns is evideneed by a certain
promissory nole oxdented and delivered by the Mortgoagor, in favor of the Mortgagee, and benring even date
herewith, in the principal sum of  ONE HUNDRED THIRYY NINE THOUSAND TWO HUNDRED PIFPY AND 00/100ths
Dollars (§ 139,250,70 ) payable with {nterest at tho rate of TEN AND ONE HALF per centum (10.5%)
per annum on tho unpaiwonlance until pald, and made paynble 1o the order of the Mortgagee nt its offfee In

TRVINE , CALIFORNIA , or at such other place ag the holder Ly designnte in weriting, nnd
delivered or mailed to the Mortgngor | the said pmnu;}lg wat(uomst belng payvable in monthly instnllmeoenls of
ONE THOUSAND TWO HUNDRLED SEVENTY THREE AND [1 i1} £ 1,273.78 ) beginning on the first day of

OCTOBER , 19 88 , and continuing on the first day of ench month thereafter unty the note is fully

paid, excopt that the final payment ofprineipal rud interest, if not sconer paid, shall bu due and payable on the

first day of SEPTEMBER , 201d .

Now, THEREFORE, the said Mortgagoer, Jor the battar securing of the paymont of sald principa) sum of
money and Interest nad the performance of vhe covennnts and agreoments herein contuined, does by these pres.
ents MorTGAGE nud WARRANT unto the Mortgages, (s successors or nasigns, the following deseribed real estnte
sttunte, lying, and being in tho county of CaooK . and the
State of {llinois, to wit:

LOT 11 IN BLOCK 10 1IN TFIRST ADRITION /TO TLOSSMOOR WHILLS BEING A
SUBDIVISION OF THAT PART OF THE EASYT ! OF/TIE SOUTH WEST ¥ OF SECTION
2, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE/"{IRD PRINCTPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

‘%ER}U\NENT INDEX NO: ~31-02-327-011 VOL. 178
PROPERTY ADDRESS: 3640 BRUMLEY DRIVE, FLOSSMOOR, ILLINUIS 60422

'
N

VA DUE ON SALE RIDER ATTACHED HERETO AND MADE A PART HEREOF

v2eivess

LDOH COUNHTY, 1L i ;‘I )

FILED FUR RET B

1988 AUG -2 MM L1: 17 88346223

ToarnTHER with all and aingular the tenemonta, horeditaments and appurtenances thereunto belonging, and
the vents, issues, and profits thereol ; and all fixtures now ov heveafler altached to or used in connection with
the premises hereln deseribed and in addition thereto the following described household applisnces, which are,
and shall be deomed to be, fixtures aud o part of the realty, and are a portion ol the security for the indebtedness

herein mentioned; NONE KNOWN
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(&) The aggregate of the amounts payabla pursusnt to subparagraph (a) and thosa payable on the note
secured hereby, shall be pald in & aingle payment each month, to be applied to the following items in
the order stated:

I. ground rents, If any, taxes, assassments, fire, and other hazard Insurance premiuma;
II. interest on the note secured hereby ; and
I1I, amortization of the principal of the said note.

Any deficlency in the amount of any auch aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage., At Mort-
gagee's option, Mortgagor will pay a "late charge” not exceeding four per centum (4%) of any
inataliment when paid mere than fifteen (16) days after the due date thereof to cover the oxtra
expense involved in handling delinquent payments, but auch "late charge” shall not be payable out of
the procesds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to dischargoe the entlre indebtedness and all proper costs and expenses secured hereby,

if the total of the payments made by the Mortgapor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actunlly made by the Morigagee as Trustee for ground rents,. taxes, ahd
assessments, or issurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mads hy the Mertgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor. §/,°however, such monthly payments shall not be sufficient to pay such items when the
same shall become d'e and payable, the Mortgagar shall pay to the Mortgagee as Trustee any amount neces-
pary to make up the uriiviency. Such payments shall be made within thirty (30) days afler written notice
from the Mortgagee simiiug the amount of the deficiency, which notice may be given by mail. 1f ot any time
the Mortgagor shall tender to the Morigagee, in mccordance with the provisions of the nole secured hereby,
full payment of the entire ind:iitedness represenied thereby, the Morigagee as Trustee shall, in computing
the amount of such indebtednear. credit to the account of the Morfgagor any credit balance remaining under
the provisions of subparagrapn (o) =f the preceding pasagraph. I there shall be a default under any of the
provisions of this mortgage, resulling in a public sale of the premises covered hereby, or if the Mortgagee
acquires ihe property otherwise after defavit, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at the tine the property is otherwise acquired, the amount then remaining
to credit of Morigagor under said subpacagraph (@) a8 & credit on the inlerest accrued and unpnid and the
balance to the principal then remaining unpiid under said note.

AB ADDITIONAL SECURITY for the payment of _bs indebtedness aforesald the Mortgegor does hereby assign
to the Mortgagcee all the rents, {ssues, and profits 75w due or which may hereafter become due for the use of the
premlaes hereirabove described, The Mortgagor shall e entitled to collect and retain all of said rentis, isaucs
and profita until default hereunder, EXCEPT rents, lionusea and royeltica resulting frem oil, gae or other min-
eral leases or conveyances thereof now or hereafter in eif<el, The lessee, assignee or sublessee of such oll, gas

or minecra) lease is directed to pay any profits, bonuses, raiits, revenues or royalties (o the owner of the indebt-
edneas secured herehy,

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurarcr, of such type or types and amounts az Mort-
gagea may from tlme to time require, on the improvements now or horeafter on said premises, and except when
payment for all such premiums has therctofore been made, hefsne will'ay promptly when due any premiums
therefor. All insurance ghall be carried in compunies approved by the Morgagee and the policies and renewnls
thereof shall be held by the Mortgrgee and have attached thereto loss jarynble clauses in favor of and in form
acceptable to the Mortgagee, In evenl of loss Mortgagor will give immediate notice by mail to the Mortgagee, who
may make proof of Joss if not made promptly by Morigagor, end ench insurrncz company concerned is hereby
authorized and directed to make payment for such loss directly to the Morigazee instend of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or nny part thereof, may belapplied hy the Moriguges at
its option either to the reduction of the indebtedness hereby secured or to thu-resteration or repair of the
property dameged. In event of foreclosure of Lhis mortgage, or other transfer of title ¢ tht mortgaged property
In extinguishment of the indebtedness secured hereby, all right, title and interest of i ‘prigagor in and o
any insurance policies then in force shall puss to the purchaser cr grantee,

IN THE EVENT of default in making any monthly payment provided for herein and {1 the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the whie of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable,

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mertgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming: under said Mortgagor, and without regard to the solvency or insolvency at the time of auch
application for o receiver, of the person.or persons:liable for the payment of the indebtedness accured hereby,
and without regard tc the value of said:premises or whether'the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect.the rents, lssues, and profits-of the sald: premises during the pendency of such foreclosure suit and, in
cana of sale and a deficlency, during the full statutory period.of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtednens, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

"IN CASE'0F FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the:solicitor's fees of the complainant and for stenographers’ fees of the complainant
in-such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the pitrpose: of such:foreclosure; and'in case of any othet silit, or legal proceeding, wherein the Mortgngee
shail'bs made:a party therato by reason of this mortgage, its. costs and expenses, and the reasonable fees und
charges of the.attornieya or aolicitors of the Mortgagee, so made partles, for services in such suit or proceed:

Tt pzZvhESsSs
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 RIDERTO THE SECURITY INSTRUMENT
o, (VA Due On Sale) 06-008715~10/141 586575

This RIDER Is made this mm—tot day of AUGLST 19 B8 and s incorporated im0 and
shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Security Deed (the Security [nstrumentt of the same
date given by the undersigned (the Borrower) to securs Bomower's Note to COLDWELL DANKER RESIDENTIAL

MORTOAGE SERVICES, INC., (the Lender) of the same date and covering the Property deseribed in the Security Instrument
and located oy

3640, BEUMLEY DRTVE, FLOSSMOOR, TLLINOTY 60422
' {(Property Address)

Thisloan is immediawely duc and paysdiz upon transferof the propenty securing such loan w any transferee, unless the aceepinbility
ol the assumption of the loan is estabiished pursuant (o section 1817A of chapter 37, title 38, United $tates Cods.

A fe equal to one-half of 1 percent of the bilzpze of this Jonn as of the date of transfer of the property shall be payable nt the time
of ranster o the loan holder or its nuthonized ugéns, ny wrustee for the Administrator of YVeterans Affairs, I the assumptor fails
to pay this fee ot the time of transfer, the feo shall coreritute an additional debt to that already secured by this insrument, shall
bear interastat the rmie herein provided, and, ¢ the oplicn bf 5 payee of the indebtedness hereby secured or any tnnsferee thereof,

; sl be immediniely due and payable. This fee is automaticauly waived if the ussumptor is exemipt under the peavisions of 38
Y US.C, 1829(b),

Uponapplication forapproval to allow assumption of is loan, 8 provessir 3 fee may becharged by the loan holder or its suthorized
agent for determining the creditworthiness af the nssumptor and subsequantly tevising the hoider's ownershlp records when an
approved transfer is completed, The nmount of this charge shull Hot exsee! the maximum esinblished by the Veteruns
Adminiszatian for o loan 10 which section [817A of chapter 37, title 38, Un.ted $2ate Code applies.

1f this obligation is nssumed, then the assumptor hereby sgrees 1o assume all of the sbligazions of the Yetzran under the terms of
the instruments creating and securing the loan, including the obligation of the Yeteran to ‘ndemnify the Yeterans Administration
to the extent of any claim payment arising from the guaranty or insurance of the indebtednes created by his instrument,

BY SIGNING BELOW, Bomower accepts and agrees (o the lerms and provisions conteined In iz RIDER,

-~ Pl . QJ
ot
y C 14 0bers ) W«:{/ﬁm &
BORRDWER  JONN W, NUFFNAN BORKOWER JOSEMIIIE M, HUFFMAN G
e
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