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THIS MORTGAGE {(“Svcurity Instrument”) s given on
‘The morgagor v AREBUD J.° Masasolo, and .
Karen I: Massolo, wmarried to omch ether e
b e e e e e e e o Borrower™).
This Securityanstrument is given 1o THE FIRST NATIONAL BANK QF CHICAGO . ..,
which is organized e existing undor the s of o, oo, TEE UNEEEIRGSPATES, QF AMERICA
anel whase nddrdss is ONT FIRST, NATIONAL BLAZA CICAGOLTLLINOILS, 40670,
{“Lender™), Borrowerowes Lender the prncipal s of
i REE, HUNDRED FIRTY THOUSAND, AND, H0/100., e,
Dollars (US. § ... 2382000.080 1 'Ihis debt is evidenced by Burrower's note duted the sume dute as this
Sueeurity Instrumant s“Nutu"‘. which provides lor monthly payments, with the bl deby ifnot padd earlier, due and poy-
uble on ., fuguat O 201 This Sceurity nstrument seeaves @ Lendess (a) the repayment ol the debt evi-
denced by the Note, with interist, and all renewaly, extensions and modifications; () the payment of all other sums,
witht Interest, advanced under parmgenph 7 1o proteet the seenrity of this Security Instrument; und (¢} the performance
of Burrower's covennnts nnd agreemeints ander this Seaurity Instrument and the Note, For this purpose, Borrower does
hercby murlgage, grant and convey o Laider the following described property located in .. €00K

Counly, inais:

@)
@
Co
N
wr
o]
Q0
<)

which has the nddress of 57.3. Longwoad. ..o viiire , .{dlongoe
{8iteot)
Hhnols .G 0(%2 % NERRRS {"Property Address®); REAL ESTATE TAX ID #05-08-101-044-0000
p Codo \
»

TOGETHER Wt all the impravements now or herealter erected on the property, ind all casements, cights, appurtes
nanues, rents, royaldes, mineral, oil e gus cghts and profits, water rights wind stock and all Axteres now ar bereaflera
part of the property, All replacements nod additions shall olso be covered by this Security Instrument. All ol the fore-
guing is referred to in this Sddurity [nstrument as the “Property™,

RORKROWER COVENANTS that Borrower is lowlully seised of the estate hereby conveyed and has the right o
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbranees of record,
Boreower wurrants anel will defend generally the title to the Property against all cliims sad demands, subjeet to any en-
cumbrances of reeuord,

Ting SECURPey INsTruseN combines uniform covenunts for nntionn! use and non-voiferny covenans with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINCIS—singie Fumily—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 {(R-2:80) FONRM 3014 194082
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If Lender require moh;lage ;nmEnEusI a con!ulon !T-mnk ng the oEeX:d by this Security Instru-

ment, Borrower sha?Jl pay the premiums required to maintain the insurance in effect until such time as the require.
inent for the insurance lerminates in accordrnce with Borrower's and Lender's written agreement or applicable
aw.

8. Inspectlon, Lender or its agent may make reasanable entries upen and inspections of the Property.
l.i.v.ndcr shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspee:
tian,

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connec-
tion with nny condemnution or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby nssigned and shall be paid to Lender.

In the event of a totnl inking of the Property, the proceeds shall be applied to the sums secured by this Secur
ity Instrument, whether or not then due, with nny excess paid lo Berrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this gccurity Instrument
shall be'reduced by the amount of the proceeds multiplied by the following fraction: (s) the (otal amount of the
sums secured immedisiely before the taking, divided by (b) the fair market value ol the Property immediately
before the tuking, Any balance shall be pnid 10 Borrower.

If the Property K. abandonced by Borrower, or if, afller notice by Lender to Borrower that the condemnor
offers to make an awnrd or settde a clnim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice Is given, Lender is suthorized to collect and npply Lhe proceeds, al its option, either to restoration or
repair of the Property or lo the sums secured by this Security lnstrment, whether or not then due.

Unless Lender wnd Borrower otherwise agree in writing, any applcation of proceeds to ‘)rincipnl shall not
extend or postrone the due date of the monthly-payments referred to in peragraphs | and 2 or change the amouni
of such paypienis, :

10, Borrovier Not Relensed; Forbearance By Lender Not a Walver.,  Extension of the time for pay-
ment ar modificatizg of amoriizhtion of the sums secured by this Security Instrument granted by Lender 1o any
successor in interist of Barrower shall not operile to release the liability of the origina! Borrower ar Borrower's
successors in interests Lender shall not be required to commence praceedings against any successor in interest or
refuse to extend tinclocpayment ar atherwise modily amortization of the sums sccurcc? by this Security Instru.
ment by resson of any ieinand made by the original Borrower or Borrower's successors in interest, Any forbear.
unce [l’))‘ Lender in exercislog ony right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

"‘;1_ Successors and. Zasigns Bound; rlnlnl and Several Liability; Co-slgners. The covennnts nnd
ngreements af this Seeurity Instrrment shall bind and benefit the successors and assigns of Lender and Borrower,
subjeet ta the provisions of paragripic 17, Borrower’s covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security Instrument but does nat execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant ard convey that Borrower's interest in the Property under the (erms of this
Security, Instrument; (b} is not personmily ahligated o pay the sums secured by this Security Instrument; and (c)
agrees thut Lender and any other Borrowir omy agree 1o extend, modify, forbear or make any accommodutions
with regurd (o the terms of this Security Jpstnument ar the Note without that Borrower's consent,

12, Loan Charges, [l theloan securedvihis Security Instrument is subject (o a law-which sets maximum
loun charges, nnd thatTaw is finally interpreted 50 that the interest or other loan charges collected or 10 be collecied
in connection with the loun exceed the permitted Mg, then: {a) any such loan charge shall be reduced by the
amount necessary o reduce the charge to the permitted iimit; and (bfm:y sums alrendy collected from Borrower
which exceeded permitted limits will be relunded to Huriower. Lender may choose to make this refund by reduc-
ing the principal owed wnder the Nute or by making a dirert payment 1o Borrower. If a refund reduces principal,
the reduction will be treated ns o partia) prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  1f enicimint or expiration of applicable laws has the effect
of rendering any provision of the Note or this Securily instrumen? unenforceable according to its terms, Lender, a4
s optlion, may require immediate ]mrmcm in full of 2)) sums securad by this Security Instrument and may invoke
any remedies permitted by pumgm{) v 1L I Lender exercises this opties, Lender shall 1ake the steps specified in
the second puragraph of paragraph 17,

14, Noticea,  Any notice to Horrower provided forin this Secusity Yostrumen shall be given by delivering
it or by maiting it by first cluss mall unless applicable law requires use’oZanother method. The nofice shall be
directed te the Property Address or uny other address Borrower designaies b notice to Lender, Any notice to
Lender shull be given by first cluss mail to Lender's nddress stated herein ordn¥ other address lender designates
by nutice 1a Borrawer. Any notice provided for in this Security Instroment shaif be deemed o have been given to
Borrower or Lender when given as provided in this puragraph,

15. Governing Law; Severabllity, ‘T'his Sccurity Instrument shall be govirned by federal law and the
Inw ol the jurisdiction in which the Property is located, 1n the event that any provisingi or clause of this Sccurity
Iistrument or the Nate conlicts with applicable lnw, such canflict shall ot alfect atherorevizions of this Security
fastrument or the Note which can be given effect without the conflicting provision, To thid exid the provisions of
this Security Instrument und the Note are declared 10 be severable.

16. Borrower's Copy, Burrawer shall be given one conformed copy of the Note ‘aid ol this Security
Instrument.

17.'Transfer of the Property or a Beneficial Interest in Borrower. I all or any part ol tice Property or
any Interest in it s sold or transferred (or ifu beneficial interest in Borrower s sold or transferred and Borrower is
not n nuturnl person} without Lender's prioy wiitten consent, Lender may, at its option, require immediate pay-
ment in fudl of 8l sums secured by this Security Instrument. However, this option shall not be exercised by Lender
il exercise 15 prohibited by federnl iaw as of the date of (his Security lastrument,

If Lender exercises t?n's option, Lender shall give Borrower nolice of acceleration. The notice shail provide n
period of not less thae 30 duys llmm the dale the notice is dellvered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fuils to pay these sums prior to the expiration of this period,
Lenader may invoke any remedies permitted by this Security Instrument witheut further notice or demand on Bor
rower,

18, Borrower's Right to Reinstate, 17 Borrower meets certain conditions, Borrower shall have the right
1o have enforcement of this Security Instrument discontinued nt any time prior to the earlier of: (a) 5 days {orsuch
uther period as npplicable law rany specify for reinstutement) before sale of the Property pursuant to any power of
sale contuined in this Security Insirument; or (b) entey of a judgment enfarcing this Security Instrument. Those
conditions are that Borrower: {n) pays Lender all sums which then would be due under this Security Instrumen
ancl the Note had no acceleratioe oecurred; (b) cures uny default of any ather covenants or agreements: {c}puysall
expenses ncurred in enforeing this Security Instrument, including, but not limited to, reasonable sttorneys” fees;
and {d) takes such nclion as Euuclcr miy rensonably require to assure that the lien of this Security Instrument,

Lender's ights in the Property and Bortower's obligation (o pay the sums sceured by this Securily Instrument
shall continue unchanged. Upan reinstntement by Borrower, this Security Instrument and the obligations secured
frereby shall rentain fully effective ns 57 no seceleration had accurred. However, this right ta reinstate shali not
apply’in the cise of neceleration under puragraphs 13 or 17,
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EIFIRST CHICAGD ' ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is mado this 1% th gayol J81y 19 88 i 4is
incorporited mto and shall bo deemoed 1o amond and supplement tho morigage of the sumu date ("Morigago”) given by the
umiurslqnnd ("Borrower'} to secure tho Bacrowor's Adjusiabio Ralo Nata ("Mata”) o Tha First Matianal Sank of Chicaqgo

("Londar) ol the stune date and covoring 1he proporly describad in the Maorigage and localed at:

573.Longyoed, Glencoe, IL 60022
{Proporty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IMN THE INTEREST AATE AND THE $40MN

THE fMOM _“_1;- NAAERT,
January Of1
Tho Nole provides lor an inilial inleresl rale of .2;:"_?0 % and a lirst Change Dale of ) Y

_.8Y . section 4 of tha Nota providas lor charngaos in tha itdacast rale and the monthly payments, as loliows:
g, INTEREST RAVE AND MONTHLY PAYMENT CHANGES
(AY Genoeral,

The interast rale [y will change basod on movemaonis of tho Indox (dosciibed in Saction 4(C)) and rate change limita-
lions {doescrived in Sectic) 4 E)),

{8) Lhange Dalps.

Thainterest rate | pay may ¢iaige on the tirst Chango Dalo and on overy January 1 and July 1 thoroaltor. Each day on
which my intorest rate could change'tscallod a "Change Date", Since inlorest is collocted in arrpars, tho amount ol my monthly
payment may change on aach February i and August 1 altar tha lirst Change Dalo,

\ {C) Thelndox.
Boginning with the first Chango Data, ny in.erest rato will bo basod on an Indox. Although 1ho Indiex vu un on tha lirst
Change Dale cannol be prodictod, the Index vaivofor the manth ol ___Jyne 19._88us _ 090 o,

The “Indox" is the manthiy average yield, exprastod as a porcont por annum, for six month caertilicatos af dopasit (CDs)
tradled in the secondary markel, as published in the Foural Rosarve's siatislical reloase FH- 15 and the Fadaral Reserve Butlatin
anc s available from the Lendor and tha Faderal Reserve Bank of Chicago. Tha now rato for oach six month period will bo
hasod on the mest rocent Indox available at tho end of tho munth aracading the Chango Data. If the Indox is no fonger availablio,
the Nata Halder will choosao o now indox and will glive me neticeot 1his choico.

{0) Calculatian of Changoes,

Boloro aach Chango Date, the Note Holdar wilf calewlato my now i xast rale by adding 2.6 percentags polnts 1o tho Indox.
The Mote Holder wilt then apply tho limits in Soction 4(E), The result Wi ba my new interest rale untli tho next Change Dalo,

With each interos! rate chiango, tho Note Holder will dotarming tha newy amount of tho monlthly paymeont necessary 1o repay
my loan in substantally aqual paymants by the maturity date. | will bo notliied 3f otch chango in my interest rate and loan pay-
moent in acecordanca with Soction 4(Gh,

(E) Limits on Intorost Rate Chanaes,

On the first Change Date, tho intares! rale will not incroase or docroase fromthe i7iialsale set forth in Saction 2 by more
than . 00gercentage paints. On any Change Date atlor the lrst Change Dale, tho Interes 7alp will not incroase or decroase
tom the rate in ofioet by mero than one (1) percentago point or by loss than ona-tenth ol ar e {0.10) percontage point,

During tho ffe ol the loan, the interost rate will not Increase trem tho Inftial rate set folth b Saction 2 hy mare than
4,250 percontago points.

(F) Efloctive Dnto of Chongaos,

My now interast rate will bucome atiactive on each Change Date, | will pay tho amount of my new manialy paymenton the
tirst monthly paymant dole after ench Changa Oate untl the amount of my montity paymant changes agaln,

(G} Natice of Changos,

Tha Note Holder will mail mo o notico of any rate change i loast 25 doys befors thoto is o chango in my monthly paymani,
Thig nohice will include all intermalion required by lave'

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Bosrrower ngroos {o all tho lorms hoeroeol.
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PARCEL L:
LOT 2 IN KATHERINE LOEWY FINK'S RESUBDIVISTON OF LOT G TN
BLOCK 7 TN GLENCOF, BRING A SUR! "YISION OF A PART OI

PRACTIONMAL SECTION 53 A PARYT 01 I SQUTH WEST L/U OF SECPTON*

G, A PART OF ''HF SOUTH WRST 1/% ..M A PART OF 'THE SOUTH FAGT
174 OF ‘THE SOUTH FAST L/4 OF QICTT" B3 A PART OF 'PHE NORTIL 1/2
OF SECTION 7 AND THL NOR'H FRACTTONAL 1L/7 OF TRACTTONAL SRCTION
B ALL TN TOWNSHIP 02 NORTH, RNAGE 13, FAST OF THE TIEIRD
PRINCIPAL MERIDIAN ACCORDING O THI PLAT OF SATD RESUBDIVISION
RECORDED APRIL 28, 1955 AS DOCUMEHT NUMBER 162192561 TN CQOK

COUNTY, ILLINOIS.
ALSO
PARCEL 2t

FASEMENT TFOR 'PHI: BEMEFTT OF PARCEL 1 AS CREATED BY GRAHT MADE
BY THE LRXCHANGE PAF'ONAL BANK OF CHICAGO, A MATTOHAL BAMKIHG
ASSOCIATION, AS TRUSTEE UNDER TRUST ACRITHINT DATED JAHUARY

24, 1050 AND KNOWN ASULRU3ST NUMBER 1410 TO EDWARD WILLIAM ROSS
AND REMEE ROSS DATED MAY 25 1054 AND RECORDED JUNE 1, 13955 AS
DOCUMENT NUMBER 16253750, FOR STORM AND SANITARY SEWERS, WATER
AND GAS TN, UNDFRR, QVER AMDLACROSS ‘I'MF MORTHERLY 1% FERT OF LOT
1IN KATHERTNE LOEWY FINK'S RESUADIVISTIOM AFORESATD, ALL TH
COOK CCUNTY, TLLINOIS.
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