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MORTGAGE 331772-1 $1 ? 0 0

THIS MORTGAGE ("Sj.-curilylnstrumcnt")isélvcuon JuLy 29
1988 Themorigugoris LINDA S. SPATES, SPINSTER AND LEONA LARSEN, SPINSTZ

(" Borrower™), This Seev rity Instrument is given 1o PACE MORTGAGE CORPORATION

OF ILLINOIS, *I3 SUCCESSORS AND/OR ASSIGNS '
which is orgunized andealscag under the lnws ol THE STATE OF ILLINOIS , and whose address is
1030 W. HIGGINS -KZAD-SUITE 201

HOFFMAN ESTATES, TLIINOIS 601855 (*Lender"),
Borrower owes Lender the principdaum ol

FIFTY THREE THCUSAND NINE HUNDRED AND NO/L100

Dollors (UL S 53,900.00 Y. This debt is evidenced by Borrower's note
<lated the snme dude us this Sceurity Instrumint (*Note™), whivh provides (or monthly puyments, with the full debt, il not
paid eurlier, due und payuble on AUGUST 2., 2018 Ihis Security Instrumen)
secures to Lender: () the repayment ol the deot cvidenced by the Note, with interest, and all renewnls, extensions nnd
maodifications; (b) the payment of all other sums, wath/interest, advanced under paragraph 7 10 protect the security ol this
Security [nstrument; nnd (¢) the performanee of Borrocze's covenants and ngreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does hereby:morigage crant and convey to Lender the (otlowing deseribed property

located in COOK County, Eliinois:
PARCEL I: UNIT 2, AREA 4, LOT 9 IN SHEFPFIELD TOWN UNIT 2, BEING

IN A SUBDIVISION OF PART OF THE WESYT L/2 OF THE NORTHWEST 1/4 OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE X304, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREQOPF RECCRIED JUNE 12, 1970 AS
DOCUMENT 21,182,109, IN COOK COUNTY, ILLINOIS.

PARCEL XI: EASEMENT APPURTENANT TQO THE F8OVE-DESCRIBED REAL ESTATE
AS DEFPINED IN DECLARATION RECORDED OCTOBER 73, 1970 AS DOCUMENT
21,298,600, IN COOK COUNTY, ILLINOIS.

07-17-103-027

which has the addressof 1835 FLINTSHIRE SCHAUMBURG

|Strout} {Cily]

Hlinois 601 94 ("“Property Address™);
{&in Code)

TOGETHER WETH all the improvements now or herenfter erected on the property, amd all casements, rights,
appurtenunces, renls, rayulties, mineral, oil and gos rights and proiis, water rights and siock and all fixtures now or
herewter n puet ol the property. Al replocements and ndditions shall ulso be covered by this Seeurity nstrument. All ol the
foregoing is referved 1o in this Seeurity Instrument ns the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed nnd hus the right o
mortguge, grant and convey the Property and thiat tie Property is unencumbered, exeepl Tor eneumbrinees ol recard.
Borrower wurrnnts and will defend generally the title 1o the Property ngninst all eluims nnd denands, subject o any
encumbrisnees of record.

THIS SECURITY INSTRUMENT vambines uniform covennns for nntional use and anom-uniform covenunts with
lismited varintions by jurisdiction to constitute u uniforn security instrument covering real property.

ILLINOIS—single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@'-BFHLI weot VI MO TAAGE FORMS * (3102080100 ¢ 1000IN21.720) Amondey 6/87
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If Lender required moertgnge insurance as o condition of muking the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect wmil sueh time as the requirement for the
insurance terminsies in secordance with Borrower's and Lender's writien agreement or applicable law,

#. Inspection. Lender or its ngent may make reasonaltle eptries upon and inspections of the Property. Lender
shul) give Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol nny award or claim for damages, direct or consequential, in connection with
uny condemnation or other king of any part of the Property, or for conveyance in Jien of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of o total taking of the Property, the proceeds shafl by applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of o partial mking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (n) the 10tal amount of the sums secured immediately
before the tking, divided by (b) the fiir market value of the Property immediately before the tsking, Any balunce shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower thut the candemnor offers to
muke an awnrd orcettle a clpim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized 1o collect and apply the proceeds, ut its option, either 10 restoration or repair of the Properiy or
to the sums secured Y his Seeurity Instrement, whether or not then due,

Unless Lenderinid Borrower otherwise agree in writing, upy application of proceeds to principal shall not extend or
postpone the due dateed the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower *iot Released; Forbenrance By Lender Not & Waiver,  Extension of the time for paymemt or
modification of gmertization of the sums secured by this Securily Insirument granted by Lender 1o any successor in
interest of Borrower shall nat cpzrate 10 releuse the linbility of the original Barrower or Borrower's successors in interest.
Lender simll not be required 1 commence proceedings against any successor in interest or refuse lo extend lime for
puyment or otherwise modily amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's.cuccessors in interest, Any forbearince by Lender in exercising any right or remedy

.shall not be a waiver of or preclude thi: eyerzise of any right or remedy.

11. Successors and Asslgns Bovad; Joint and Seversl Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beneft Lz successors and nssigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covensms and i greements shall be joint and several. Any Borrower wha co-signs this Secirity
Instrumeni but does not execuie the Note: (1) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tis< rérms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and <) agrees 1hat Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with ¢ezard to the terms of this Security Instrument or the Note withowt
that Borrower's consent, _

12, Loan Charges. I the loan secvired by this Scourity Instrument is subject to a Jaw which sets muaximum lonn
charges, and that law is finplly interpreted so thst the jnverest or other Joan charges coliccled or 1o be collected in
connection with the losn exceed the permitled limits, then: 42} <ny such loan charge shall be reduced by the amount
necessury (o reduce the churge 1o the permitted limit; and {(b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Dorrower. Lender may chooss to make this refund by reducing the principal owed
under the Note ar by making a direct puyment to Borrower, 1f a reflund sectuces principal, the reduction «will be ireated ns a
purtin! prepayment without any prepayment charge under the Note.

13, Legislation AMecting Lender's Rights, I ennctment or expiraiion of applicuble luws has the effeet of
rendering any provision of the Note or this Security Instrument unenforceabl: aceording 1o its terms, Lender, at iis oplion,
muy require immedinte payment-in full of al! sums secured by this Security-Insirument and may invoke any remedies
permitied by paragraph 19, IT Lender exercises this option, Lender shall take the's/upt specified in the second paragraph of
paragraph 17,

14, Notices.. Any notice 1o Borrower provided for in this Security Instrumeny chall be given by delivering it ar by
mailing it by first class mail unless applicable law requires use of unother method. The patice shall be directed to the
Property Address or any other nddress Borrower designates by notice (o Lender. Any natice to Lender shall be given by
first clnss mail 1o Lender's nddress stated herein or any other address Lender designates by noticzio Borrower, Any natice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender v hen given as provided
in this puragraph. :

15. Governing Law; Severability.  This Security instrument shall be governed by federal lew sand the Inw af the
jurisdietian in which the Property is located. In the event that any provision or clause of this Security Dastrument or the
Note canflicts with applicable law, such conflict shall not affect other provisions of this Security Insiramra or the Noje
which ean be given effect without the conflicting provision. To this end the provisions of this Security Insiruinent and the
Note ure declnred to be severable,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note und of this Sceurity Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. I oll or uny pari of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not s naural
person) without Lender's prior written consent, Lender may, al its option, require immediate ppyment in full of all sums
seeured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa) luw as of the donie of this Security Instrument. -

IT Lender exercises this option, Lender shall give Borrower notice of ncceleraiion. The notice shall provide s period

of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instewment, IT Borrower fails 1o pay these sums prior 1o the expinion of this period, Lender may invoke any
remedies permitted by this Seeurity Enstrument without further notice or demand on Barrower.

18, Borrower's Right to Relnstate, 1 Borrower meets certain conditions, Borrower shall have the right 10 have

enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: {n) S duys (or such other period as

applicuble lnw may specify for reinslatemens) before sale of the Property pursusat (o any power of aale copnned in1his
Security lnstrument; or (b) entry of o judpment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(1) poys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; {b) cures any default of uny other covensnts or agreements; (c) pays all expenses incurred in enforeing this
Securlly Instrument, including, bul not limited 1o, rensonuble attorneys’ fees; and (d) tnkes such action as Lender may
reasonnbly require o ussure that the lien of this Security Instrumenmt, Lender's sights in the Propeny and Borrower's
abligation to puy the sums secured by this Security Jnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as il no aceeleration had
oceurred, However, this right (o reinsiate shall not apply in the case of sceeleration under puragraphs 13 or 17.

LEEVYESB




UNOFFICIAL:CORY -

ADJUSTABLE RATE RIDER

(1 Yenr Treasury lndex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29010 duy of JULY 19 BE | andis
incorpornted imo und shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Secueity Deed (the
“Security Instrument™) of the snme date given by the undessigned (the “Borrower®”) to secure Borrower's Adjustable
Rule Note (the "Note") to PACE MORTOAGE CORPORATION OF ILLINOIES, 7S

SUCCESSORS AND/OR ASSIGHNS (e “ender™) of the sume dnte and covering the property described in
the Security Instrument and logated al:

1835 FLINTSHIRE, SCHAUMBURG, ILLINOIS 60194
[IProperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIORAGZOVENANTS.  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender Furthes cavenant and agree as follows:

A INTEREST RATL AND MONTHLY PAYMENT CHANGES
The Nole provides forunipitinl interest rute of 8. 000 %. The Note provides for changes in the inlerest rnte and the
monthiy panyments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pny may change on the first day of  OCTODBER , 19 89 | und on that day
every |2th month thereafter, Each anre on which my inlerest rate could change is called a “"Change Dute.”

{B) The Index

Beginning with the first Change Date, iny interest rite will be based on an Index. The “Index™ is the weekly avernge
yield on United States Treasury securities ndjus’ed te o constant maturity of 1 yenr, as made available by the Federal
Reserve Board., The most recent Index figure availabie as of the dnte 45 days before ench Chunge Date is called the
“Current [ndex."

If the Index is no longer avallable, the Note Holdziwill choose a new index which is based upon compurabie
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Dute, the Note Holder will caleuiints my new interest rute by adding 2.750

percentage points (2.750 %) to therCurtent Index. The Note Holder will then round the

result of this addition 10 the nearest one-cighth of one percentage pofar(0.125%), Subject 1o the limits stated in Section
4(1) below, this rounded amount will be my new interest rate unitl rhe next Change Dude,

The Note Hoider will then determine the amount of the montiuly payinent that would be sufficient to repay Lthe
unpaid principal that 1 am expected to owe nt the Change Dnte in Tull onthe waturity dute st my new inferest rate in
substantielly equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limity on Interest Rate Changes

The interest rute Tam requiced 10 pay ot the first Change Date will not be grenter than’ 2 20,000 % or less than
6.000 %. Thereafter, my interest rate will never be incrensed or deerensed on any sirgte Change Dute by more
than Lwo percentage points (2,0%) from the rate of interest 1 have been paying for the prededing twelve months, My
interest rate will never be greater than 14.000 %,
({E) Effective Date of Changes
My new interest rate will become effective on ench Change Date. 1 will puy the amount of my pawsinonthly payment
beginning on the first manthly panyment date alter the Change Date untit the amount of my menthiepesment changes
“Um}F) Notlee of Changes
The Note Holder will deliver or mail to me s natice of any chunges in my interest rite aod the amount of my monthiy
puyment before the eflective date of nny change,  The notice will include information required by law to be piven me and
wlso the tive nnd telephone number of a person who will answer any guestion | may have regirding the notice,
B. TRANSFER OF TUE PROPERTY OR A !li.Nl FICIAL INTEREST IN BORROWER
Liniform Covenant 17 of e Seeurity lasteument s amended 1o read ns follows:

‘T'ransfer of the Property or n Beneficlul Interest in Borrewer,  Wallor aoy pact of the Propesty orany inferestin it s,

sold or transferced (or if & benelicial interest in Borrower is sold or transferred and Barcower @5 aot s suturl person)

without Lender's prior written consent, Lender may, nt its option, require immediute piyment in full of atl sums seeured
by this Security Instroment,  However, this option shall not be esercised b)'l ender if exercise is prohibited by federnl law

as of the date of this Scourity Instrument,  Lender nlso shull not exereise this option il2 (a) Borrower causes to be
submitted to Lender information required by Lender 1 evilunie the intended trnnsferee us if o new loan were being made

to the trunsferee; and (b) Lender reasonadly determines that bender's sceurity will not be impaired by the tony

assumption nad that the risk of o breach of noy covenant or agreement in this Security Instrument is aceeplable to

Lender.
To the extent permitted by applienble tnw, Lender may charge o reasonable fee as a condition to Lender’s consent Lo

the lonn assumption.  Lendsr may ailse require the transleree o sign an assumplion agreement that is acceptable Lo
Lender and that obligates the trensferee 1o keep nll the-promises nnd agreements made in the Nate and in this Security
Instrument. Borrower will continue to be oblignted under the Nove and this Secority Instrinment unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 542-S|r1gllér l-‘mml',fw-Fuﬁhiu Mno/Freddie Mac Uniform Ingtrumant Form 3111 3/85
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THIS PEANNUD UNITIDEVELOPMENT RIDER is made titis 29PH day ol JULY V1988,
andh iy incorporaded e aid shiall be deemed ta smend and supplement the Morigige, Deed of Trist or Seewrity Deed (the
“Secarity strument” Y of the sume date, given by the sadersigned (the “ Barrower') to sevure Dotrower’s Note o

PACE MORTGAGE CORPORATION OF ILLINOTS
(the “Lender™)
af the same date und covering the Property deseribed in the Security Instroaent snd focated at:

1835 PLINTSHIRE, SCHAUMBURG, TLLINQIS GOl94

[Hioporty Addrass]
07-17-103-027
The Property inciudes, but is qot limited 1o, 0 parcel of fand improved with a dwelling, together with other sach pareels and
certuin contron areas und fcililies, ns deseeibed tn

SEE AITACHED

{the "Declaration™). The Praperty is o paet ol n planned usic development known as
B v "
SHEFFIELD TOWN {Mame of Plannesd Unit Devalapmont]

(the *PUL' PheProperty also ineludes Boreower's interest in the homeawners associution or equivalent entity owning or
mannging the comman arens wnd facilities of the PUD (the *Owners Association') nnd the uses, benefits and proceeds of
Rorrower's interest,

PUD Covenants. I addibon (o the covenunts und ngreements made in the Seeurity Listrument, Borrower and
Lender further covennnt und wgree us folfows:

A, BPUD Obligatlons, dorrower shall perform all of Doreower’s obligntions under the PUD's Constihuent
Documents, The “Constitvent 12ociments™ wee the @ () Deelarmion; (i) wrticles of snearporation, rust instrument or iy
cquivalent document which ereates e Owiters Association; nod (1) any by-lews or other rules or repulubions of the Owaoers
Association. Boreower shidl promptiv poy, when die, ol dues nnd assesstnents imposed pursaant 1o the Constituent
Documents,

13, Hazared Insurince, Se Iong a5 1the Cwaers Association maintains, with o generally aceepted insurinee carrier, n
"master' or "blanket” policy insuriog the Properiy whieh is sulisfactory to Lender and which provides insurance coverage
in the wmounts, (o te periods, und against the ands Lender requices, including Hre and hazards inctuded within the term
“extended covernge,” then:

() Lender waives the provision in Uniiorin/lovenant 2 for the monthly payment to Lender of oneiwellth of
the yenrly premsium installments Tor hnzard insurance oo iiie Properiy; and

(1) Borrower's obligation under Uniform Coverdany § 1o maintiin haeard insurance coverage on the Property is
deemed sulisfied (o the extent that the required coverage is provided by the Owners Association palicy.

Horrower shal) give Lender prompt notice of any Japse inCrecuired hazard inssrance coverage provided by the master
oi blanket policy.

tn the event of p distribution of bnrard insurance procecds i g of restorstion or repins following s luss 1o the
Property or to common arens and facilities of the PUD, any proceeds plysiole to Borrower sre hereby assigned and shall be
paid e Lender. Lender shall npply the proceeds 1o the sums seeured by the Security Instrument, with any eacess puid 1o
Burrower.

¢, Publfe LiabRity Insurance, Borrower shull ke such actions sy miay be reasonable (o josure that the Owners
Associntion madntaing i public liabifity insurnnce pulicy accepinble in form, amountand extent of goverage 1o Lender,

D, Condemnpation, The proceeds of any award or clnim for damages, divect dr eenseguential, payuble to Borcower in
connection with any condemnntion or other tnking of atl or any part of the Property or Ule eatmon ireis and facihities of the
PUD, er for any conveyance in liva of condemnalion, are hereby assigned and shall be pard 16 Lender. Such proceeds shall
be upplied by Lender to the sums secvred by the Security Instrument as provided in Uniforen Cosenant 9.

F, Lender's Prior Consent. Sorrower shall aot, eacept afler notice (o Lender and wizn ender’s prior written
consent, either partition or subdivide the Pwpcrt} 0r eonsent 1o;
(i) the abandonment or Jerminution of the PUD, except for abundonment or terainationdcgred by law in the
cnse of substantial destruction by fire or uther easunlty or in the case of o tiking by condemnation or eminzotdomaing
(19) any amendment to any provision of the " Constituens Documends” il the provision s for (ke 2aoress benelit
of Lender;
(i) termination of prafession] management and assumption of self-management of the Owiiers Association;

or
frv) uny action which would lrve the elfect of renderimg the peblic habihiy insurance coverage miaininned by

the Owners Assocation unaceeptuble to Lender,
¥, Remedies. I Borrower does nog pity PUD dues and assessments when doe, then Lender may pay them Any
aenounty disbursed by Lender under 1his parngraph 7 shadl beeome sdditionn] debt of Borrower secared by the Seeurity
tnstrument. Untess Horrower und Lender ngree to other lerms of pasyment, these iwmouniy shalk beas interest from the date of
cdisbursement ot 1he Mote rate wnd shall be payable, with interest, upun potice from Lemder 1o Horrower requesting payment.

Py SIGNING BELOW, Barrower accepts and agrees to the lmns\\};d ;nmnumgﬂ.:m\n thos U Bader

e (SUGDY Q ~-\B\"~ Yok - “"N’ “!J’ C(Sendy

Batroway LIRDA S. SPAT .S Boergveet
R~

e (Sl \ ﬁﬁ‘f"ﬂ/ o(;z/ww (Seal)

-Horrovem LEONA LARSEN ~13mmwur

MULTISTATE PUD RIDER-—Single Family—FNMA/FHLMT UHIFORM INSTRUMENT Form 3150 12/83
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