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THIS MORTGAGE s made this . _e9th dayof_ _ . _Ju}x S S , between the Mortgagor,
Irvin McHMath _and Anna M. McMath, his wife, as Jaint Tenants o

{herein "Borrower™'), and he Mortgagee, Travenol Employees Credit Unien, a corporalion organized and existing under the laws of The Stale of inois.
whose address s 1425 Lake Cook Road, Deerfioid, Binois 80015 therein “Lender™).

MORTGAGE

WHEREAS. BORROWER has entered inlo a limited opan-end variablo rate Agreement with the Lender dated . JUly 29, 1988
(hereinafter AGREEMENT) under which Borrower imay irom lime io lime, one or more times, oblain loan advances not o axcaad at any ona time an ag-
gregate prinsipal sumof  ETghteen thousand & 00/100 ... polwarss 18,000.00_ . e
frorm Lender on a spcured Lne of credit basis: that said Borrower is indebted 12 the Lander in the principal sum of nghteen_thnusand,& .DO/]OO
noltanss 18,000,00 _ _ _ )whichindebledness is ovidenced by said AGREEMENT providing far monthly payments and for an adjust-

£\ able rate of interest and is due and payableon__.. _August 15, 1993 . withanopten by the Lender to extend said Agraement
oy and this Mortgage.

= TO SECURE to Lendrr (a} the repayment of the indebtedness evidenced by the Agreement. with interest thereon, the payment of all other sums.
-~ ith interest thereon, advan.ed in accordance herewith to protect the security of this Martgage and the performance of the covenants and agreéments
‘.3 f Borrower herein comained. a7'd |9) the repayment of any furture advances. with interest thereon, made to Borrower by Lender pursvant to paragraph
4 hereof (herein “Future Advasdes™ Barrower dobs horeby inongage, grant and convey to Lender the following described prcpem} iocated in the

QO ounty ol COOK _ .. . Staeat llingis:

garcel T: Lot 22 in Marshaﬂ aror Subdivision bemg a Subdivision of part of Lot 1 in the Subdivision of Lots’
, 5 and 6 in Ower's Subdivisics of the West 1/2 of Section 21, Township 41 North, Range 13, ‘East of the Third
Principal Meridian in Cook County, Titinois.

Also

Parcel 2: Easament appurtenant to and for tie benefit of Parcel 1, for ingress and egress by private street,
sidewatks, parking areas and utilities, as stwrii on the plat of said subdivision, dated January 2, 1963 and
recorded October 17, 1963 as a Document Nurber 13945164 as contained in Declaration of covenants and restrictions,
relating to use, maintenance and repair of easemen:s areas, dated March 20, 1975 and recorded March 20, 1975

88345537

as Document Number 23026803, in Cook County, I1linois.

Parmanc™ ndox Nuihber 10 21 .‘33 022

8451 N Linder Court 7 . _ skokie
- o tstreal) {city)
1 ” meis. 60077 {herein “Property Address’"):

(staile and 2 zrp code) Y A Y
TOGETHER with ai! the improvemeamis now or hergafier erected on the properly, and all tasemsAls, righls, appurienances, rents, royalties, minesal,

al and gas cghts and probts, water, water rights, and waler stock, and all fixiurgs now or herse’es attached o the property, all of whigh, including
replacements and additions thereto, shall be deemed 1o be and remuin a pant of the property covered uvitis Morlgage; and ali of the foregoing, 1ogather
with saud proparty (o7 the leasehold estate if 1his Morngage is on a leasehold) are tecein referred to as the “Hmperty”

which has the address ol

BORROWER covenanis that Borrowes is lawfully soised ol the estate neraby conveyed and has the right (0 morigage, grant and cdnv"ey the Picper-
ty. thal the Property 1s unencumbered, and ihat Borrower will warrant and deland gens:ally 1he Ltie 1o the Property anainst all claims and demands, sub-
ject to any declarations, easements or restnchons isted 0 a schedule of exceptions 1o coveraga in any title insurar.ce pybey insunng Lender’s inlerest in
thu Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymeant and Principal and interest. Borrowsr shall promptly pay when due 1he principal of and interest on the ind=tednaess evidenced by
the Agreement. and lare charges as provided in the Agrecment, and the principal ol and intarast an any Future Advances securid vy this Mongage.

2. Payment of Taxes, Ingurance and Cther Charges. Boriower shail pay all 1axes, hazard insurance premiums, assessments, and other
charges. lines and impositions attributable to the Propeny which may attaw a pnonly over ttus Secufity Instrument, and leasshoid paymants or ground
rents, il any, by Borrewer Inaking payment, when due, directly to the payoe (hereol. Borrowar shall promptly turmsh to Lender afi notices of amaunts duo nY
under this paragraph and Borrower shall promptiy turnish 1o Lander receipls avidencing such payments. Borrower shall pramptly discharges any lien ann
which has priority over this Security Instrument; provided, that Borrowar shall not be required to discharge any such lien so long as Borrower:  {a) shall i’i
agrae in writing to the payment of the obligation secwred by such lien in a manner acceptable to Lender: (b} shall in good faith conest such lien by, or de- §%{
fand against encorcemant of such lien in, lagal procaedings which in the opinlon of Lender operate to prevent tha enforcenent of the lien or forfehiure of ‘v
the Property or any part therecl: or (¢) shall secure from the nolder of such lisn an agreamant in a torm satisiactory o Lendet subordinating such hen 10 &, 4

9N - . Ly
thia Sacunty Instrument . ‘\\‘

If Lender detarmines that al! or any part of the Property is subject 10 a liert which may astain a priority oves this Security Instrument, Lender shall send
Borrowor natice idenlifying such lien. Borrower shall satisly such fien or take one or more of the actions set forth above within ten days of giving of notice.

3. Application of Payments. Unless applicable law providas otherwise, ail payments received by Lender undear the Agreement and paragraph 1
hereof shall be applied by Lender first in paymant of inlarest payable an the Agreement!, then to the uapaid balance of the Agreement.

4. Hazard Insurance. Borrower shall keep the improvements Row existing or hereafter erected on the Property mnsured against loss by fire.
hazards \nnluded within the term “axtended coverage'”, and such olher hazards as Lender may (equiré and in such amounts and for such periods as
Lender may require; provided, that Lender shall nol require that the amount of such coverage exceed that amount of coverage required 1o pay the sums
secured by thus Mortgage.
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23. Terms of Agresement. UONDQJIG raE agrLClAliL«gQQ mes«m aligwing lor changes in the in-

tergst rata every month, The Borrower and Lender turther covenanl and agree as (ollows:

v

(A) INTITIAL RATE '
The Annual Percentage Rate. ot intorest undar this AGREEMENT shatl be _10..00_% and a daily periodic rate of M /8 0274 .

{8) CHANGE DATES

Commencing on the date of this AGREEMENT, the inieres: rale may be adjustad by T.E.C.U. on the fitsl dey of @ach month, These dates shall be
known as ''Change Dates’’.

{C} INDEX -

Changes {n the intergst rale ahan be based upon changes in the "'Index’. The index shail be the highest domestic Prime Rate as repotted in the
Maonay Rate Saction of the Midweaat Edition to The Wall Strest Journai on the iast business day of the month immediately preceding the beginning of each
bitting period. i the Wail Street Jeumal gtops reporling the prime Rate, or if the Prime Rate i8 not available on the said last business day, then T.E.C.U.
will choose a comparable index as a subsiltute for the prima Rite and will notity the Borrower of such change.

This AGREEMENT nas an "Initial Index™ figure of _9. 50 _as.

(D) CALCULATION OF CHANGES
Prior 10 each Change Dale, T.E.C.U. shall determine any change in the inlerest rale, and shall calculate the new interest rate by adding one-heH (%)
of one parcent {1%u) 1o the Current index. T.E.C.U. will round the rasult of this addition o the nearest one-aiglh of one percentage point (0.125%). This
‘rounded amount will b m new inlerest rate uniil the naxt Change Date. if the naw interes! rale increases or decraases, my monthly payment may aiso
Lincrease or 4ecipase.

{E) EFFECTIVE DAT': CIIANGES
My new interest rate will ye.orhe effective on each Changs Date and ) will pay the amount of my new monthly payment beginning on the Change
Date untll the amount of my ronto sayment changes agairn.

{F) DISCLOSURES

T.E.C.U. will send statements at leg st cuarterly reﬂacting changes in the inlerast rale and payments during the quanerly period. The discltosure shall
rellgct the change of tha interest rate, if 2», and the amount of the new payment, and othar transactions in the account during the psriod. Such siatement
shall be presumed corract uniess Borrower noti’.es T.E.C.U. In writing of any error within sixty (60} days after ihe closing date of the billing period.

24. FUTURE ADVANCES. UPON REQUEE™ OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE.
MAY MAKE FUTURE ADVANCES TO BORROWER S JCH TUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR.
TGAGE WHEN EVIDENCED BY AGREEMENT 5 STAT.NA THAT BAID AGREEMENT IS SECURED HEREBY,

i 26. PRIORITY. THiS MOBTGABE IB GIVEN TQ $;¢'JPE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING {LOAN ) AND
SHI\LL SECURE NOT ONLY THE EX]STING IRDEBTEDNEZZ {WDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE, OBUGATQ_B_\’ OR TO BE MADE AT TH(; OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
(20) YEARS FROM THE DATE.OF SAID AGREEMENT TO THE SAMF EXVENT AS {F SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY JE N ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-

_TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTSTAND NG AT THE TIME ANY ADVANC‘E IS MADE.

[-2 -3

26. Walver ol Homestead. Borrower hereby waives all right of hormesteard ayamption in the Pmpe?&P 1*15 11 TRAN G613 @B/02/88 ‘é g’ .
—3

#1645 & A 38—

IN W(TNESS WHEREOF, Borrowsr has..exemnud this Mongage. COOK COUNTY RECORDER

T IORCRS B et

State of Winols, Coak County 58:

o F. M. Swansan __ aNotary Public in and for said county and State, do hereby ce it that
1rvi M;Mum&m_mmwh,_ms_wie_ﬂ Joint Tenants /

personafly krown to me to be the same person$S__ whose name 5_are subscribed (0 the (oregoing iNstrur oy , appoared batons
ma this day in person, and acknowledged thet —__they  signes and deliversd the said instrument as —?he;r- free and voluntary act, for the

uses and purposes therain set lorth,

Given under my hand and official seal, this __29th  dayol___ _Jul Je
My commission expires; )"‘2? . ?'GL

§
‘wotary Public

{Space Below This Line Reserved For Lendaer and Recorger)

MAIL TO:

Travenol Employees Credit Unlon

1425 Leke Cook Road )
Deeriatd, IL 60015 m 7S
bt
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