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MORTGAGE 256560-9

THISMORTGAGE ("Security Instrument”}is givenon JULY 28 .
1988 Themorigngoris PAUL J. FIVELSON AND LESLEE J. FIVELSON, HUSBAND AND WIFE

(" Borrower™). This Seci rity Instrument is given 1o THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSCCIATLON OF ILLINOIS '
which is organized and'exiscag under thetaws of THE UNITED STATES OF AMERTI CA ,and whose address is
4242 NORTH HARLGCM

NORRIDGE, ILLINOIS /60634 —88...345666 ("' Lender™).

Borrower owes Lender the princip ) sum of
SEVENTY THOUSAND AND »C/100

Dollars (U.S. % 70,000.00 ). This debt is evidenced by Barrower™s note

dated the same date as this Security Instrumint (*Note), which provides for ﬂ‘m Eu%lrgl‘l};s. with the full debt, if not

paid earlier, due and payable on JANUART 115, 2009 This Security Instrument
secures to Lender: (a) the repayment of the devt. cvidlenced by the Nate, with inlerest, and all renewals, extensions and

modifications: (b} the payment of all other sums, with/ipderest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grunt and convey to Lender the following described property

located in COOK County, lllinois:

LOT 10 IN BLOCK 3 IN HOFFMAN HILLS, UNTT NUMBER 1, BEING A

SUBDIVISION OF PART OF THE NORTHWEST 1/4)OF SECTION 16 AND

PART OF THE NORTHEAST 1/4 OF SECTION 17, 'POWNSHIP 41 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MER.PIAN IN THE VILLAGE )

OF HOFFMAN ESTATES, ACCORDING TCO THE PLAT THZREOF REQORDED

OCTOBER 30, 1978 AS DOCUMENT NUMBER 24683784, i COOK COUNTY, .
ILLINCIS. .

which has the addressof 1090 DARLI NGTEN CIRCLE H OFE'F'MAN ESTATES

treet} City}

inais 60194 (“Property Address™);
(215 Code)

TOGEFTHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter i part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Tnstrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encuntbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Heruted sarmbons by jurisdhivtion to constitute a uniform seeurity instrument covering real property.

ILLINOIS —-Single  Farmty—FNMA/FHLMC UNIFORM INSTRUMENT ’(ﬂ Form 3014 12/83
@ -GF{IL} seon) YMP MOATGAGE FOAMS ¢ 1313)1293-8100 * [(BOQI521 7291 Amended 6/87
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. lnspection. Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured be this Security Instrument, whether or not then gue.

Unless Lenderaid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizange of the sums secured by this Security Instrument granted by Lender to any successor in
intersst of Borrower shall nut ojierate 1o release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelexereise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Enstrument shall bind and benef?the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ayreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15'co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theteinis of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Insirument; and {=} ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r¢gard 1o the terins of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secrity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst jor other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (u)'eday such joan charge shall be reduced by the smount
nzeessary (o reduce the charge to the permitted limit; and (b) any svm: already coflected from Borrawer which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o raske this refund by reducing the principal owed
under the Note or by making a direc! payment to Borrower. If a refund r2dvces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting l.ender's Rights. If enactment or expirsaun of applicable laws has the effect of
renderiog any proviston of the Note or this Security Instrument unenforceable ccoiding toits terms, Lender, at its option,
may require immedinte payment in full of ail sums secured by this Security liistrament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steosspecified in the second parugraph of
paragraph [ 7.

14, Notices. Any nolice to Borrower provided for in this Security Instrument s%:ibe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mai! to Lender's nddress stated herein or any other address Lender designates by notice #5 Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower ar Lender whin given as provided
in this paragraph.

15. Goaverning Law; Severability, This Security Instrument shuli be governed by federal law/ard the liw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security «rstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumenor the Note
which can be given effect without the conflicting provision. To this end the provisians of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and af this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f al} or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al i1s option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay &ll sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withous further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior 10 the earlier of: {(a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuunt to any power of sale conlained in this
Security Insizument; or (b) entry of a judgment enforeing this Security Tnstrument. Those conditions are thal Borrower:
{(a) puys Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
acctrred: {b) cures any default of any other covenants or agreements; {c¢) pays all eapenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require to assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation ta puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right 4o reinstate shatl not apply in the case of acceleration under paragraphs 13 or 17,
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UNOFFICIAL CORY.

BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 2BTH day of JULY

19 g8 and is incorporated into and shall ba deemed to amend and supplement the Mortgage. Deed

ot Trust or Security Deed (the "Security Instrument”) of the sama date given by the undersigned (the “Bor-

rower”} to sacure Borrower's Note {the “Note”j to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF (the "Lender”) ol the same date and covering the property describad in the Se-

ILLINQOIS curity Instrument and focated at

1090 DARLINGTON CIRCLE, HOFFMAN ESTATES, ILLINCIS &0194

Property Address

ADDITIONAL COVENANTS. In agdition to the covenants and agreements made in the Secunty Instru-
ment, Borrover and Landar further covenant and agree as follows: 8.

A. BIWEEKLY PAYMENTS _
The Note provides far.ha Borrower's biweekly loan payments and the termination of the Borrawer's right
to make the biweeklypa, ments as follows:

1. (omitted)
2. INTEREST

Tha interast rate required by Sectior.2 of.the Nota wili increase 0.25% if the Note Holder exercisas its op-
tion to terminate biweekly payments pursuant to Seclion 7(C) of the Note and this Rider.

3. PAYMENTS

(A) Time and Place of Fayments

| will pay principal and interest by making paymems.avary fourteen calendar days {the "biweekly pay-
ments "), beginning on SEPTEMBER 8 19 88 . I will make the biweekly
payments every fourteen days until | have paid all of the piinsiral and interest and any other charges de-
scribed below that t may owe under this Note. My biwaekiv'or any monthly payments will be applied to

intarest before principal.

I will make my biweekly ar any monthly payments a1 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 or at a different pltace H reZwvad by the Note Holder.

(B) Amount of Biweekly Payments

My biweekly payment will be in the amount of U.S. § 316.89

{C) Manner of Payment

My biweakly paymaents will be made by an automatic deduction from an account | wilt rzintain with the
Note Holder. On or befare the date of this Note, | will causa the Note Holder to have inits possassion my
written authorization and voided check for the account from which my biweekly paymenis will be
deducted. | will keep sufficient funds in the account to pay the full amount of each biweekly payment on
the date itis due. | will naot change the account from which my biweskly payments are deducted to a naw
account with the Note Holder without the prior written consent of the Note Holder.

| understand that the Note Holder, or an entity acting for the Note Holder, may deduct the arnount of my
biweekly payment from the account to pay the Note Holder for each biweekly payment on the date it is due
untit | have paid all amounts owed under this Note.

4. TERM

If { make alt by biweekly payments on time and paB all other amounts owed under this Nota, | wili rapay

my ioan in full on JANUARY 15, . which is called the “Maturity
Date”. |f on the Maturity Date, | still owe amounts under this Notg, | will pay those amounts in full on that

date.
5. (omitted)

6. [omitted)

FOR ILLINOIS USE ONLY
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

i tha Note Holder does not receive tne full amount of any biwsekly payment on the date it is due, | will pay
a $25.00 processing charge to the Note Holder.  f the Note Holder has not received the full amount of any
biweekly or morthly payment by the end of 15 calendar days after the date it is due. | will pay a
jate charge to the Note Holder. Tha amount of the charge will be 5 % of my overdue payment
of the principal and interest. | will pay this late charge and processing charge promptly but only once on
each late paymant.

{B) Default

1f 1 do not pay tha full amount of my bi veekly or monthly payment on the date 1 is due, [ will be in default.

(C)} Conversion From Biweekly Payments

If any one of the foliowing conditions exist, the Note Holder may increase the interest rate pursuant to Sec-
tion Z'a v:‘agi}&the'amounts of future payments due under the Note and change the due date ol each
sl Ceshmddri A biweekiy to monthly (this is called a Conversion);

A o .eri) ot fail to dolivar my wiitten authorization and voided check as required under Section 3(C) above;
e
ity | fail to mainair. the account | am required to maintain under Section 3{(C) above:

iy it for any reason {ir cluding but not limited (o insufficient funds or unavailable funds in my account
or procassing errcls made by an entity other than the Note Holder; the Note Holder is unable to
deduct the full biweek'y pavment due on any three biweekly payment due dates during any
twealve conseculive mobs of the loan term.

Upon conversion, automatic deductions will cease.  All monthly payments will be due on the first day of
each month and must be remitted by meuns other than automatic deduction. Once converted, payments
can never be changed back to biweekly due dates.

The Note Hoider will determine my new paymaer ts by calculating an amount sufficient to repay the balance
which would be owed under the Nota (assuming al’ pa):ments had been made on lime) at the increased in-
terest rate in substantially equal monthly instaliments from the effective date of the interest rale increase
to the Maturity Delte.  As soon as the Note Holder ele(ts..c convert payments to monthly due dates. a Con-
varsion Notice wili be sen! to ma specifying the effective riate of the change to monthty due dates: the
amounts of the new monthly payments: the new interes. raty. the effective date of the interest rate in-
creass; and the aggregate amount of any past due paymente. ~ The effective date of the change 1o month-
iy due dates will, hawever, precede the effective date of the interest increase. Monthly payments which
precede the effective dale of the intarest rate increase wili be calcu!atad at the original interest rate and
may include intarest and principal payments for any number of days which fall between the last biweekly
payment due date and effective date of change to monthly due dates. ~ Tn= amounts of these morithly pay-
ments will also ba set forth in the Conversion Notice. After Conversior, iwwill pay all sums due, pursuant
to the Conversion Notice, and if { still owe amounts under this Note on the' Muturity Date, | will pay those
amounts in full on that date in accordance with Sectioh 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower’s right to make biweekly payments is terminated under the conditions s’cted in Section
A of this Biweekly Payment Rider, the Securily Instrument is amended as follows:

{a) Theword“monthly”is changed to "biweekly”in the Security Instrument wherever “monthiy” appears.

(b} I1n Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and insurance”), the words
“one-twelfth” are changed to “one twenty-sixth.”

N
SlE .

2. If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to the Securily Instrument contained in Section
B1 above shall then cease to be in etffect, and the provisions of the Security instrument shall instead be
in effect without the amendments stated in this Biweekly Payment Rider.

"'l F

‘M

S SR
88345666

£

BY SIGNING BELOW, Borrower accepisand a e terms and covenanis contained in this Biweek-

ly Payment Ridar, ; K“E"
) A D i
4 Ciuf. AN ey (Seal)
- #AUL J. FIVHLSON Bortower
f / .
. Z (Seal)
L EE J. FI SON/HIS WIFE Borrower
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