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MORTGAGE

. . JULY 28TH
THIS MORTGAGE {“Security Instrument’®) is give s ent . evreitrreribresatiaanaay
8 The rucrtgagor is R.E,ﬁiI,-- RP'&E?[‘ aié mm Y. .g'm' HISWIF'E

e N N e L Y Y R

---------- N Y TN Y NN}

(*Borrower”). This Security Instrument Is given to..

CLYDE FEDERAJSSAVINGS AND LOAN ASSOCIATION, which is organized and existing under the faws of

gtl-gé‘liNlTED STAYTES OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
L 60546 (*Lenasi™). *ONE HUNDRED TEN SAND AND *kk

Borrower owes Lender (hs principal sum uf....** THOU 00/100

Y R N T PR R R T R T ..

versisisaiissanien. ool dnllars (US. S ++.«:). This debt is evidenced by Borrower's note
dated the same date as this Sicusity Instrument (“Note"& wdgch provides for monthly payments, with the full debt, if
not paid earlier, due and payab’e 4n IST, 15T, .20 . . vievesss This Security Instrument
secures to Lender: (1) the repaymzit of the debt evidenced by the Note, with interest and all renewals, extensions and
modifications: (b) the payment of all stuer sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument: and (cj the poiformance of Borrawer's covenants and agreements under this Security Instru-

ment and the Note. For this purpose, ‘Borrz:wver do eby mortgage, grant and convey to Lender the following
described property located in e bareseneasraerreteaereranee sersersessianntynas County, Illinais:

WW\W /'/674/7’.‘)-5"€/M

-88-345671

LOT 256 IN WHYTECLIFF AT PALATINE, BEING A SUBDIVISION IN THE NORTHWEST
1/4 OF THE SOUTHEAST 1/4 AND THE NORTHEAST ),/A OF THE SOUTHWEST 1/4 OF
SECTION 21, TOWNSHIP 42 NORTH, RANGE 10 EAST O THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOCIS.

1228 W, CLINTON COURT

which hus the address oF 0 T e O S SRRt ,
[Street)

Hinois ('Property Address™);
{2p Couel

TOGETHER WITH o)l the improvements now or hereafter erected on the property, und all easements, rights,
appurtenanees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercaftera part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the *Prapernty.™

BORROWER CoOVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant aind convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 10 any
encumbrances of record.

Tiits SECURINTY INSTRUSENT combines uniform covenants for national use and non-uniform covenanis with
Himited sanations by junsdiction to constitute o uniform security instrument covering real property.

ILLINOIS—Singic Family-—FNMA/FHLMC UNIFORM INSTRUMENT \[ ( /Form 3014 12783
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I Lender required mortgage tasurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in efiect until such timme as the requirement for the
asurince rerminates inaceordance wirh Borrower's and Lender's written agreement or applicable law.

8. Iaspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9. Condemaution. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other tuking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or aor then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by 1he following fraction: (a) the tota! amount of the sums sccuted immediately
before ihe taking, divided by (b) the fuir murket value of the Property immedintely before the taking. Any balance shall be
puid to Borrower,

If the Property is abandoned by Burrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award orsettle a claim for damauges, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender idavtlworized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sty secured S thus Security Instrument, whether or not then due.

Unless Lendeand Borrower utherwise agree in writing, any application of proceeds to principal shall not extend or
postpotie the due dateadae monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower /ot RPeleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
madification of amortizatiopn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notdpe-ate o release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 14 commence proceedings against any successor in interest or refuse lo extend time for
payniwent or otherwise madify ame siizition of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prechide thd exerise of any right or remedy.

11. Successors and Assigns Bound; Jrint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject 10 Lthe provisions
of paragraph ) 7. Borrower's covenants und ageeements shal! be joint and several. Any Borrower who co-signs this Security
fostrument but does not execute the Note: () {6 co-signing this Securily Instrument only 10 mortguge, grart and convey
that Borrower's interest i the Property under the reems of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument: and C)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any acconunoedations with tegard 1o the terms of diis Security Instrument or the Note without
that Borrower's consent.

12, Loan Chuarges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte/est or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o) <ny such loan charge shall be reduced by the amoum
nevessary to reduce the charge «o the permitied limit; and (b) any.sums already collected from Borrower which exceeded
permitted limits wifl be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
untder the Note or by making a direct payment to Borrower. If a refunt sedces principal, the reduction will be treated as o
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting lLender's Rights, If enactment or expizauon of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorzing (o its terms, Lender, at its uption,
may reguire immediate payment in full of all sums secured by this Security misirrment and may invoke any remedies
permitted by paragraph 19, 11 Lender exercises this option, Lender shall 1ake the stipaspecified in the second paragraph of
paragraph 17

14, Notices.  Any notice 1o Borrower pravided for in this Security Instrumentauiii e given by delivering it or by
mailing 1 by first chiss mail unless applicable law requires use of another method. The novice shall be directed 1o the
Property Address ar any other address Borrower designates by notice o Leader. Any notier 10 Lender shall be given by
first chiss mail to Lender's address stated heretn or any other address Lender designates by natice 1o Rorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this parageaph.

15. Governing Law; Severability.  This Security lnstrument shall be governed by federal vy 2ad the law of the
Jurisdiction in witich the Property is located. Tn the event that any provision or clause of this Security Tostrument ar the
Note conflicts with applicuble law, such cenflic) shall not affect other provisions of this Securily Instrnieit or the Note
which can be given eifect without the canflicting provision. To this end the provisions of this Security Instrament and the
Nate are declared 10 be severable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Securily Instrument.,

17. Teansfer of the Property or a Beneficial Interest in Rorrower. 11 all or any part of the Property or any
interest init s sold or trunsferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturil
person) withowt Lender's prior written consent, Lender may, at its option, require immediate payment in full of alf sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
tederal Ltw as of the Jate of thas Security Instrument.

I Lender exervises 1his option, Lender shafl give Borrower netice of uceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sty secured by
this Security fostrument. {f Borrower {ails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrumertt withoni further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
entforcement of this Security Instrument discontinued at any time prior to the earlier oft (1) § days (or such other period as 7
applicable kiw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained int this -
Seeurity Instrument: or (b} entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower:
(z) puss Lender all sums which then weauld be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any deluull of any other covenams or agreements; (¢) pays all expenses incurred in enforeing this
Seeurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such gction as Lender may
reusonably requice tor assuce that the len of this Security Instrument, Lender's nights in the Property and Borrower’s
obligation (o pay the sums secured by 1his Security Instrument shall continue vnchanged. Upon reinstatement by
Borrower, this Security Tnstruntent and the obligations secured hereby shatl remain fully effective as if no acceleration had
oceurred. However, this right o reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17,
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