~© UNOFFICIAL COPY; , 4

88345799

pePT-H1 T i 415,00

vidddi yean 1283 08,02/68 14.36.00

#2551 # b N--01B-B45770
COOK_COUNTY RECORDER

[Space Above This Line For Hecording Data}

MORTGAGE

ISMORTGAGE (“Secyri *}is gl ST X TR
i o —(--cf?\'{}m"u iy ’iwfmnc' dMnum Melville,..his. Wil Qom- -

19......88The rioitgagoris .0 0.0 n AL LS
T A e e L L A RS L LS. (“Bnrrower") This Secunty Instrument is given to. Ge. orge. . Washington

savings B Lernm Assecistienz oo PR AR AR A R AR f which isor ﬂmzcd und cxmm
unilcr the laws of ... 4 Stﬂ te.of.Lllingis. and whose address is ......) .02 40 5. 01888,

Onk. . tawn.. JAl  FOAR I nns s inngs T T AT L R D T LT N {“Lcnder")
Borrower owes Lender the oibacipal sum of Jod b bXo . b 4 Y. 6... Jhousand. g nn/ 00 so s s -
SossasssLALL L s e, Dollars (UGS 5.585., 000...00.......). This debi is u-ldcnccd by Borrower's note
dated the same date as this Security Instrument ("Nme“). ivhlcléﬁroﬂdes for monthly payments, with the full debt, if not
puid carlier, duc and payableon_ e WARBMEE L L A0S e This Security Instrument
seeures 1o Lender: {a) the repayment ot the debl evidcnccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all ut¥er sums, with interest, sdvanced under paragruph 7 1o proteet the security of this
Security Instrument; and () the perforniance -f Borrower’s covenants and agreemernts under this Security Instrument and

the Noie. Far thls purposc. Bcrrowc.-docs h.-reb / mongage, gram ang convey 10 Lender the following described property
focated in . ceorne aLonknanea County, Ilinois:

UNIT NUMBER 33 (7328) IN SILVIR /LAKE VILLAS CONDOMINTUM AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRITSED REAL BESTATE: LOT 1 TN STLVER LAKE
GARDENS UNTT NUMBER 8, A SUBDIVISICH OF PART OF THE EAST % OF THE NORTH

BEAST % OF SECTION 13, TOWNSHIP 306 WORTIH, RANGE 12, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE GF DRLAND PARK, COOK COUNTY, ILLINOTS
WHICH SURVEY IS ATTACHED AS BXMHIBIT “AY TO DECLARATION OF CONDOMINIUM

MADE BY CATALINA CONSTRUCTION CORPORATTILHM, AN TLLINOTS CORPORATION, RECORDED
IN THE OFFICE OF 'THE RECORDER OF DREEDS, 'COCK COUNTU, TLLINOTS AS DNOCUMENT
NUMBER 25257159, TOGETHER WITH ITS UNDIVIUED. PERCENTAGE INTEREST IN THE

COMMON BLEMENTS IN COOK COUNTY, TLLINOIS,
. ~88-345790

27-153-201-025-1033

06LSVERS

7328 W, 154th St. Orlnnd l’ﬂrk
which hys the address of .. IS\}' I D R U DR
11 ou i
Minois .......... 6.0462 e (“Property Address”');
{Zip Codel |

TOQETHER WIiTH al) the improvemenis now or hereafler erected on the property, and all casements, rights,
appurienances, rents, royaliles, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemients and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and thut the Property is unencumbered, except for encumbrunces of record.
Borrower warrants and will defend generaliy the title to the Properiy ngainst all claims and demands, subject 1o any
encumbrances of record,

THIs SECURITY INSTRUMENT combines uniform covenants for national use and nen.uniform covenants with
limited variations by jurisdiction to constitute n uniform sccurily instrument covering rea! property.

CHICAQO, IL

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT < Form 3014 12/83
\ 44TE3 SAF BYRTEMSE AND FORMS
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If Lender required morigage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirementTor the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award o7 cettle a claim for damages, Borrower fils (o respond to Lender within 30 days after the date the notice is
given, Lender is wut jorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due,

Unless Lende: aid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dato<s *2e monthly payments referred to in paragraphs 1 and 2 ar change the amount of such payments.

10, Borrower (o} Released; Forbearance By Lender Not 8 Walver, Extension of the time for payment or
modification of amortizatio:n of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut.aperate to release the liability of the original Borrower or Borrower’s successors in interest.
Eender shall not be required (4 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc ~tization of the sums secured by this Security Instrument by reazon of any demand made
by the original Borrower or Borrower'ssi'ccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the evriise of any right or remedy.

11. Successors and Assigns Bovud; Joint and Several Liability; Co-signers. The covenants and agrecements of
this Security Instrument shall bind and benef t tht successors and assigns of Lender and Boerrower, subject to the provisions
of paragraph | 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co -signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the torn's of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /= <grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum lean
charges, and thal law is finally interpreted so that the interist or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (s} »ay such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any s’imz already collected fromy Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chooseco .azke this refund by reducing ihe principal owed
under the Note or by making a direct payment to Borrower. If a refund ridrices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or expirinon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable .\ecor/ing Lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirunent and may invoke any remedies
permiuec;.l by paragraph 19. If Lender exercises this aption, Lender shall take the stens upzecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument snill be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to L2nder shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Barrower. Any notice
provided for in this Securily Insirument shall be deemed to have been given to Borrower or Lendesw’.ex given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law ri7-the jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iistrement or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumert'o' the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’'s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior {o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) peys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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TH1S CONDOMINIUM RIDER is made this o 201 day o oo LY i 19..88

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”’) of the same date given by the undersigned (the ' Borrower™) 1o secure Borrower's Nole o v
o Beorge Washington Savings G Loan Association: .« - i2 07000 (Me "Lender™)

of the same date and covering the Properiy described in the Security Instrumen) angd Jocated at:
K33.7328 W, 134th St aOrlandPaTi 1130432
{Properly Addiess|
:‘he Property includes o unit in, together with an undivided interest in the common elements of, 8 condominium project
nown as: .
STiver Lake Villas Condominiwm ... .. .. .
. R LR LR LR N R e PR e L R L L a L] t”,m' °| c m*n‘um ﬁ]o'ﬂc‘] ...........................................................
(the “Condominium Project”). {F the owners associntion or other entity which acts for the Condominium Project (the
“Owners Association®) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Berrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemends made in the Security Instrument,

Borrower and Lender further covenant und agree as follows:
A. Condominium Obligations, Borrower shall perform sll of Borrower’s obligations under the Condominiumt

Praject’s Constiiugnt Documents. The “Constituent Documents™ are the: (3) Decluration or any other document which
crendes the Condoininium Project; (i1) by-laws; (iii} code of regutations; and (iv) other equivalent documents, Borrower shall
promptly pay, whea cue, all dues and nssessments imposed pursuant 1o the Constituent Documents.

B. Hazard .usurance. So long as the Owners Associnlion maintains, with a generally aecepled insurance carrier, a
“master” or “blunket’’ policy on the Condominium Project which is satisfuciory 10 Lender and which provides insursnce
coverage in the amounts, iar the periods, and against the hnzards Lender requires, including fire and hnzards included
within the term “extended covarase,” then:

(i) Lender waivesthe provision in Uniform Covenait 2 for the monthly payment ta Lender of one-twellth of
the yearly premium installments 'z nazard insurance on the Property; and

(ii} Burrower's obligatiszn under Uniform Covenant 5 to muintain hazard insurance coverage on the Property
is deemed satisfied to the extent thit taseeauired coverage is provided by the Owners Association policy.

Horrower shall give Lender prompt nedice of any kapse in required hazard insurance coverage.

In the event of a distribution of hulard insurance proceeds in liew of restoration or repuir following « loss ta the
Property, whether to the unit or to common clumants, any proceeds paynble 10 Borrower ure hereby assigned und shaii be
puid 1o Lender for applicution 1o the sums securesop-the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sbufliake such actions as muy be reasonable to insure thut the Owners
Association maintains a public linbility insurance polic! ncceptable in Torm, amount, und extent of coverage (o Lender.

0. Condemnation, The proceeds of any award o ¢/aing for damuges, direct or consequentinl, payable to Borrower in
connection with nny condemnntion or other taking of ull aoanv part of ihe Propenty, whether of the unit or of the common
clements, or for nny conveyunce in lieu of condemnation, nrd hereby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insirurnent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aferinotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent Lo:

{i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by luw in the case of substantinl destruction by flre or ether casualty ~oin the case of u tuking by condemmation ar

cininent domain;
(i) any amendment to any provision of the Constituent Documerns<f the provision is for the express benefit off

................................. AT TR PR PRETS 15 PR % M) Catpressannras s atey it ratyas

Lender;
(iii) termination of professional manugement and assumption of self-minogement of the Owners Associntion;

or
{iv)} any action which would have the effect of rendering the public liability infurance coverage maintained by
the Owaers Association unacceptable to Lender.

F. Remedies, 1T Borrower does not puy condominium dues and assessmenls when due, (hen Lender may pay them,
Any amourts disbursed by Lender under this paragraph F shall become additional debt of Borrowss secured by the Security
Instrument. Untess Borrower and Lender ngree to other terms of puyment, these aniounis shall bear'mierest from the duie of
disbursement st the Note rate und shall be payable, with interest, upen notice from Lender to Borrowed roquesting ppyment.

&

LY

By SIONING BELOW, Borrower accepts nnd agrees to the terms and provisions contained in this Condominium Rider. B
5 G
. 4
: ]

~}

W, L0 4,

T T LT NPT s e R T T dg{s'guﬂgw
=%

Q)TW«)I)W&/ .................. : uéﬁ%ﬁl?

a

MULTISTATE CONDOMINIUM RIDER~—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43598 SAF BYRTEMS AND PORME
CHICAQD, it




UNOFFICIAL COPY




