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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraphs 13 and 17
unless applicuble law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
andg (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nun-
existence of a default or any other defense of Borrower to acceleration and fareclosure. If the defauit is not cured on or
before the date specified in (he notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may fareclose this Sccurity Instrument by judicial procceding.
Lender shali be entitled to collect al! expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at aay time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agem or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of
the Pfoperty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
cosis of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Secunity Instrument.

25. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Hamestead, Borrower waives all right of homestead exemplion in the Property.

23. Ridecs v2 this Security Instrument. If one or more riders are executed by Borrower and recorded wogether with
this Security Instrurient, the covenants and agreements ol each such rider shall be incorporated into and shall amend and
supplement the covesarts and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check appiiZable box(es)]

fR] Adjustable Rawe” Tider [ Condominium Rider [} 2-4 Family Rider

{7] Graduated Paymeni Riaer {7] Planned Unit Development Rider
{7 Other(s) [specify]

By SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by B rroveer and recorded with it.
sz /4/¢49/t¢%f9 (Seal)

ICARDO S. MOBALIZ —Borrowes

(Seal)
—Borrower

GER/\LDINE‘ MORALIZ .
LT g SPan ity (Seal)

-Borrower

(Seal)

-Borrowet

[Space Below This Line For Acknowiedgment] - —

STATE OF ILLINOIS, wquﬁ, County ss!
I, % LI U 5 M , a2 Notary Public in and for sair’ county and state,
do hereby certify that PICOELDD S. WMORALIZ A O qe v oA DL

N\@ﬂ_j_},l\b, )L,t/,l W },{ . personally known to me to be the same person(s) whose name(s)  QA¥F

subscribed to the foregoing instrument, appeared befare me this day in person, and acknowledged that /-he y
signed and delivered the said instrument as L,ML{A/ free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official seal, this 3] 57— day of M/{ a/(// , 19 Bb

; iR Pl eYiared By: - ' A
s DERNUED BHEare By | [ou//)a s

RECORD AND RETURN TO: PR
MIDWEST MORTGAGE SERVICES, INC. “OFFICIAL S7=AL™
1901 SOUTH MEYERS ROAD, SUITE 300 CHUPA COULES

OAKBROOK TERRACE, IL 60148 Hotapy Patiic State of Hinols
T et =a Fyares 802180
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te Charges. nrmucr xhall pmmp!l) pay when due

1. Payment of Prmclpnl und Interest; Prepayment and la
the principad of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds far Taxes and Insurance. Subject 1o applicable law or 10 a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum ("*Funds*’) equal o
one-twelfth ofr {2 vearly taxes aatd assessments which may attain priority over this Security Instrunteat; (b) yearly
leaschold payments or ground rents on the Property, i any: (¢) yearly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, iCany. These items are called “escrow items.” Lender may estimiie the Funds due on the
basis of curcent data and reasonable extiniates of future escrow items.,

The Funds shall be held in an instituiion the deposits or accounts of which arc insured or guaranteed by a federal
or state ageney {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by [ender in connection with Borrower’s entering imo this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding senlence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, withoutt charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

¥ the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optian, either promptly repaid to Borrower or credited 1o Borrower on montkly payments of Funds. If the
amount of the Fxads held by Lender is not sufficient to pay the escrow items when doe, Borrower shall pay to Lender any
amount necessary to rake up the deficiency in one or more paymenis as required by Lender.

Upan paymintin full of all sums secured by this Security Instrument, Lender shall promptly refund to'Borrower
any Funds held by Lind:c, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. na later
than immediately prior *0 the sale of the Property or its acquisition by Lender, any Funds held by Lendcr al the time of
application as a credit aguing vhe suins secured by this Security Instrument. :

3. Application of Favipeats.  Unless applicable law provides otherwise, all payments reccwcd by Lender under
paragraphs [ and 2 shall be applira; first, to Jate charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable unlde~ paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boviower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may atiain priority Over_this Security Instrument, and leaschold payments or ground rtents, if any.
Borrower shall pay these obligations in“in< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe - maxes these payments direcily, Borrower shall promptly furnist to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any Liexi ++hich has priority over this Security Instruments unless Borrower: (a)
agrees in writing to the payment of the obligation sezurer’’by the lien in 2 manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the 'icn in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeilure of any part-<f the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority cvzithis Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tai-e¢ 4r2 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impraoveniesas now existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term “extender coverage™” and any other hazards for which Lender
reguires insurance. This insurance shall be mainiained in the amounts ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borraweir subjecs-to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.=helf inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Farsower shail promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shielt give promgpt notice fo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's s=curity is not lessened. If the
restoration oOr repair is not cconomically feasible or Lender's security would be lessened, thie ins:zcance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any elcess paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th{ disurance carrier has
offered 10 settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceids (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry geriod will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal 101 extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 ar change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extenit of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shali not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower tails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptey, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Enstrument. Unless Borrower and Lender agree to other terms of payment. these samounis shall bear interest lrom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer
requesting paymernt.
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fecof US. 5 100.00---- vand (iv} ) must sign and give the Note Holder any documents the Note
Holder reguires 10 effect the conversion.

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net vield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year %
fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage
point (0.625%]), rounded to the nearesi one-cighth of one percentage point (0.125%), or {Ji) il the original term of this s
Note is I5 years or less, 15-year fixed rate mortgages covered by appliciable 60-day mandatory delivery commitments, L
plus five-cighths of one percentage point (0.625%), rounded 1o the nearest one-cighth of one pereentage point (0.125%).
I this required net yield cannot be determined because the applicable commitments are not available, the Note Holder {1

-will determine my inierest rate by using comparable inforniation. My new rate calculated under this Section ${B) wilt @D
not be greater than the Maximum Rate stated in Section 4(D} above.

(C3 New Payment Amount and Effective Date

IT I choose 1o exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient 1o repay the unpaid principal 1 am expecied (0 owe on the Conversion Datc in full on the maturity
date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthiy payment. Beginning with my first monthly payment after the Conversion Date, } will pay the new amount -
as my mcatxly, payment untit the maturity date.

C. TRANSFLR.OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Eorrorver exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Coveaant 17 of the Security Instrument is amended 1o read as foflows:

Transfer of the Property or a Beneficinl Interest in Borrawer. 11 2l or any part of the Property or any interest in it is
sold or transferred (or i7a fencticial interest in Borrower is sold or transferred and Borrower is not a natural person) - %
without Lender's prior writte) consent. Lender may. at its option, require immediate payment in {ull of all sums secured 33
by this Security Instruments However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw A2
as of the date of this Security "nstrument.  Lender also shall not exercise this oplion it () Borrower causes to be :3
submitted to Lender information revdired by Lender to evaluate the intended transferce as if a new loan were being made 1
to the transferce: and (b) Lender redsonably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breoch of any covenant or agreement in this Security Instrument is acceprable 10
Lender.

To the extent permitted by applicable fav, L:nder may charge a reasonable lce as a condition to Lender’s consent to
the loan assumption. Lender also may requires o trunsferee (o sign an assumption agreement that is acceptable o
Lender and that obligales the transferee to keep all thepromises and agreements made in the Note and in this Security
instrument. Borrower will cantinue 1o be obiigated nder the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option 10 require immediale paviaent in full, Lender shall give Borrower notice of accelera-
tion. The notice shull provide a period of not less than 30 diy< from the daie 1he notice is delivered or matled within
which Borrower must pay all sums secured by this Security Instrvinint. 17 Berrower fails ta pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without Turther notice
or demand on Borrower.

2. W Borrower exercises the Conversion Option under the conditions s.sted in Section B of this Adjustable Rate

gy g

Rider, the amendment to Uniform Covenant 17 of the Security Instremivar/comained in Section C 1 above shall then
cease (o be in effect, and the provisions of Uniform Convenant 17 of the Seculiiy Instrument shzll instead be in effect, as
follows:

Transfer of the Property or n Beneficial {nterest in Borrower. 17 all or any part of the Property or any interestin il is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Botrower is not a natural person}
without Lender’s prior writien consent, Lender may, at its option, require immediate pzymeavin full of afl sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender excercises this option, Lender shall give Borrower notice of acceleration. The notiCeshat! provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musy puy all sums secured
by this Security Instrument.  1f Borrower fails 1o pay these sums prior wo the expiration of this period, _ender may invoke
any remedics permitted by this Sccurity Instrument without further notice or demand on Borrower:

8LC2P2R8

By S:rinina BELow, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate

ORALT.

verveneanee { Seal)

-Borower

CARDO S. M

HIGHUOOTE ALNDOD RD0D ’ .
BSOSLE--98—% B ¢ LR J«&Ldmﬁf‘“’( (Seal)
OP: 0B L0 98/80/00 ETSO NUML TTIVM#L " GERALDINE MORALIZ e Buttuwer
L 44 B T8~ Ld3d .
. (Seal) o
B owet (:O
G2

{Seal) wa

Eorrcwet
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