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MORTGAGE

THIS MORTGAGE ("Sn.umty Instrument") is given on ... AUgUSt. .2
19....88, Ihcmnng:@w1s Horst. . 5chliesske. .and. Reosemarie. Schlissske his. ek
........................................ (“Borrower™). This Security Instrament is given to . Austin. . Bank..of.

Chlcago o e s e €A eA e e gt et en e e , whivh is organized and existing
AIEEE LRETAWS OF v oroes oo b oo e, l.l U.I'IOIS and whose address is e
45. 4. Lake. Stirset, .Chicaga, LL.. . BOBAA. ... ("Lender™).
Borrower owes Lender thr priveiogl swn of ..., QOE. Hundr%l ESBGBEy =0ne.. Thousand. Five. Hundred.. .. ...
................................................................. Dollurs (U.S. $ 2V VYL This debt is evidenced by Borrower's note
dsted the same duie as this Sccur»g Instrument (“anc") which provides for manthly payments, with the full debt, if not
paid earlier, due and payable on Szptember.. 1, 3993 This Security [nstrument

sceures 10 Lender: (4) the repaymen G the debt cvulunccr.l by the Note, with interest, and olt renewals, extensions and
modifications: (b) the payment of all othersums, with interesy, advanced under puragraph 7 to proteet the security of this
Sceurity Instrument; und (¢) the performansc oo’ Borrower's covenanits and agreements under this Security Instrument and
the Note, For this purpose, Borrower does Ferchy mortgage, grunt and convey to Lender the following desceribed property
lecnted in .o LOOK ..ot e st e a et e b e R b e b e Rt b vt b e e County, lllinois:

Lots 19 and 20 in Block 7 in William F. Higgins Park Addition in Section 17,
Township 39 North, Range 13, East of/the Third Principal Heridian, in Cook County

Il1linois.

PING - 1T HoT- 035

S /7499 @Wff) e lEQ

which has the address of 1054'1058$0u?2['??ﬂ1t0['1Cm“;ﬂgoi ...... e b e ,
Strow Tty
Hhnois ... 6 0644 .................................... ("Propenty Address™);

{&ip Coav)

TOGEINER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
uppuricnunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pagt of the property. All replucements and additions shall also be covered by this Security Instrument. All ofthe
foregoing is referred 1o in this Sceurity Instrument as the " Property.

BORROWER COVENANTS that Borrower is luwfully seised of the estule hereby conveyed and has the right to

mortgoge. grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Property ngainst all elaims and demands, subject to any

encumbrances of record.

THES SECURITY INSTRUMENT combines uniform cayenants for nwlional use and non-uniform covenants with
limited variations by jurisdiction to canstitute o uniform sccuriy instrament cavering reud property.

ILLINOIS—single family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BFC I OAMBISEHVICE, INC . AQDISDN 1k 60101

0619teas
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§f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until'such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the evenl of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid [0 Borrower. In the event of a partial taking of the Property,
urtiess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by 1he following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender is arithorized ta collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seciiod Dy this Security [nstrumeni, whether or not then due.

Unless Lendr.and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date i the monthly puyments referred to in paragraphs 1 and 2 or change the samount of such payments.

10, Porrowel Mo: Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatiun of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall rot Dperate to release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify ap oriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borror#=:"s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ~:ercise of any right or remedy.

11. Successors and Assigns Liorads-Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and braefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrowes's covenanis and sgreements shall be joim and several. Any Bosrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inferest in the Property under 1/s¢ verms of this Security Instrument; (b) is noi personally obligated 10 pay
the sums secured by this Securily Instrument; a=d{c) agrees that Lender and any other Borrower ma> agree to extend,
modify, forbear or make any accomniodations with rerard to the terms of this Security Insirument or the Nate without
that Barrower's consent.

12. Loan Charges. If the loan secured by this Serarity Instrumeni is subject to a law which seis maximum loan
charges, and that law is finally interpreted so thai the (nterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thent {aj any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chcose'to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reiviid "educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment or/expiration of applicable laws has the effect of
rendering any provision of the Note or 1his Security Instrument unenforceable <ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit/ Instrument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take tiic stens specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Securily Instrumer s¥a}] be given by delivering it or by
mailing i1 by first class mail uniess applicable law requires use of another method. Ziic potice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any aotics to Lender shall be given by
first class mail (o Lender's address stated herein or any other address Lender designates by aotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lencer vrhen given as provided
in this paragraph. .

18, Governing Law; Severability. This Security Instrument shall be governed by federat ‘av und the law of the
jurisdiction in which the Property is located. In the event that any proviston or clause of this Securicy/insirument or the
Note conficts with applicable law, such conflict shall not affect other provisions of this Security Insiraminl or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Iiistivinent and the
Noie are declared to be severable.

16, Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in fuli of all sums
secured by this Security Instrument, However, this opiion shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instirument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Barrawer's Right to Reinsiate. I Borrower meeis certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such ather period as
applicable law may specify Tor reinstatement) befare sale of the Property pursuant 16 any power of sale contained in this
Security Instrument; or {b) entry of s judgmeni enforcing this Security Insirument. These conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauls of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Insirnment, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borsrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceieration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or §7.




