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State of lilinols o Mortgage rmg'lmsay FIVE

This Indenture, made this 26TH day of JULY L T belween . Q\D

PATRICIA N. CONWAY , A SPINSTER AND JUDY A. LENHARDT , A SP]N;\&&wm'mm

1 vorpatation orgacized and existing l‘l)l&# Phg 'IzuwsA&D KRAMER, % g CORPORATED . Morigagec.

Whnesseth: Thut whereas the Muortgagor is justly indebied (0 The w)rtuuscc. as is evidenced by a cerlain promissory nate bearing even

dite herewith, in tw priscipal sum of SEVENTY ONE THOUSAND ONE HUNDRE[{)UJ“%I};E AND 00/100
payable with interest #73he e of e APQ"U&T@BLE 71,103,00
¢ Lnguid hatur

MeF certum i 9.560 %4 per annuns Girth

*
Yol ninli p%ig.EamF n‘a%ggayublu 1o the order of the Martgagee at its office in

> LLINOLS | o . : . o
e auel othier e uE m Eu%:qi’vw 5cs|gnam9nlwmms. ani delivered: the said prircipat and interest being payuble in monthly instialiments of

* SEE ADJUSTABLE RATE RIDER * Dollars [§ 97 l
Y ‘?1%0 note

o the first day of S R 19 8 ,und i like sumt an ihie first day of each and every month therealler unti
is fully paid, except :lﬁaﬂlﬁ%nﬁ payment-af priﬁciml and interest, if not sooner paid, shall be due and payable on the fiest day

o AugUST W9g -

Now, Therelore, the said Mortgagor. for the better securing of the payment of the said principal sum of money und interest ard the performance
of the covenants and agreements herein contained, does Ly tuese presenis Mortgage and Warrant unto the Morigagee, 1s sUCeessors of assigns.
the following described Real Estate situate, lying. and being jn.ine county of Co0K
and the Siate of {flinois, to wit:

SEE LEGAL RIDER ATTACHED

FASTAL) 4941

TAX IDENTIFICATION NUMBER: 03-27-403-030

Together with all and smgular the woements, hereditamens ant appurtenances thereunto belonging, aned 1he renty, issues, and profits thereof;
and aff apparatus and fixtures of every kind for the purpose of supplying s distributing heat, light, water, or power, and afl plumbing and
other fixtures in. or 1hal may be placed in, any building now or herenfier standing on said Jand, and wiso ali the estate, right, e, and interest
of the said Mongagor in and 10 said premises.

This Jorm 18 usad in connestion with mo/lgages insurad ynder the one. to lour-lamily programs of tha Nationa! Houging Acl which require
& Ona-Time Morlgage Insurance Pramium payment {(inchuding sections 203(6; and () in accordance with tha regufations for thoes programs.

Pravious editien may be used HUB-82116M,1 186 Edillon)
unlli supplies are exhausted Page t ol 4 24 CFR 204 17(a)

@.4“!“ (87031 VNP MORTGAGE FORMSB « (31)202-8100 « (B00IB21-7291
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of loss if nol made prompily by Morigagor, and each insurance
campany concerned is hereby authorized and directed to make pay-

ment for such loss directly 10 the Mortgagee instead of 10 the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or #ny pari thereof, may be applied by the Morigagee at its option
either 10 the reduction of Lhe jndebtedness hereby secured or 1o the
restoration ar-repair of the property damaged. [n evemt of fore:
closure of this mortgage or other (ransfer of title 1o the mortgaged
praperty in extinguishment of the indebledness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

‘That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 10
the extent of the full anount of indebtedness upon this Morigage,
and the Note secureZ nerlby remaining unpaid, are hereby assigned
by the Mortgagor to the ivurigagee and shall be paid forthwith to
the Morigagee to be applitd by it on account of the indebtedness
secured hereby, whether due or ol

The Mortgagor Further Agrees ibu( zhouid his mortgage and
the note secured hereby nof be eligible Tor wcc under the
days
. TTicer of the

National Housing Ac1, within

from the date hereof {writien statement of

Department of Housing and Urban Developnicn® ur authorized
agent of the Secretary of Housing and Urban IZV opmient dated
subsequen! to the é?ﬂ days’
time from the date of this mortgage, declining e sa'd nose
and this mortgage heing deemed conclusive proof of sucii faergibili-
1y), the Morigagee or the holder of the note may, at its opiiur:
dectare all sums secured hereby immediately due and payabie. Not
withstanding the foregoing, this option may not be exercised by 1he
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act is due to the Mortgagee's failure 1o remit the
morigage insurance premium (o the Depariment of Housing and
Urban Development.

in the Event of defuult in making any monthly payment pro-
vided (or herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest (hereon, shall, a1 the election of the Mortgagee, withom
notice, become immediately due and payable.

And [n The Event that the whole of said debl is declared 10 be
due, the Morigagee shall have the right immediately 1o foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bili is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and withoul regard to
the solvency or insolvency of the person or persons finble for the
payment of (he indebtedness secured hereby, at the time of such
applications for appoiniment ef a receiver, or for an arder 1o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether (he same shall be then occupied
by the owner of the equity of redemption, as a homestead, enier
an order placing the Mortgagee in possession of Ihe premiscs, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of 1he said premises during the
pendency of such foreclosure suit and, in case of sale ang a defi-
ciency, during the full siatutory period of redemption, and such
renis, issues, and profits when collected may be applied 1oward the
payment of the indebiedness, cosis, taxes, insurance, and other
ilems necessary for the protection and preservatin of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this martgage or a subsequent

mortgage, the said Mortgagee, in its discrelion, may: keep the
said premises in good repair: pay such current or back tases and
assessments as may be due on the sdid premises; pay for and
maincgin such insurance in such amounts as shall have been re-
quired by the Morigages; jease the said premises (o the Morl:
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary [a carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, & reasongble sum shall be
aliowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also-for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
ather suit, or legal proceeding, wherein the Mortgagee shall be
made & pariy thereio by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atforneys
or solicitors of the Mortgagee, so made panies, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and alf such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shail be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
yursuance of any such decree: (1) AN the costs of such suit or
nui's, advertising, sale, and conveyance, including atforneys’,
seiniiors', and stenographers' fees, outlays for documeniary
evideicsand cost of said absiract and examination of title; {2)
all the morsys advanced by the Mortgagee, if any, for the pur-
pose autliaorized in the morigage with interest on such advances
at the raizoct forth in the note secured hereby, from the time
such advances £re made; {3) all the accrued interest remaining
wnpaid on the indsbridness hereby secured; and (4) al) the said
principal money remiIning unpaid. The overplus of the proceeds
of the sale, if any, shall.iner be paid to the Morigagor.

If the Mortgagor shell pay sa:d'nole at the time and in the
manner aforesaid and shall abiue by -comply with, and duly per-
form allthe covenants and agreemonts bersin, then this con-
veyance shall be null and void and Morigszce will, within thirty
{30) days after written demand therefor ky ’dortgagor, execule a
release or satisfaction of this mortgage, and Mcrigagor hereby
wajves the benefits of all statutes or laws whic'i require the
carlier execution or delivery of such release or satisfaction by

Mortgagee, : ®
It Is Expressly Agreed that no extension of the time for pay- QN

ment of the debl hereby secured given by the Mortgagee to any

successor in interest af the Mortgagor shall operate 10 release, ilb

any manner, the origina} liability of the Mortgagor. o
. ~,
The Covenants Herein Contalned shall bind, and the benefits N v
and advantages shall inure, (o the respective heirs, executors, ¥ .
adminisirators, successors, and assigns of the parlies hereto, N ?_‘:L'

Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine,

Page d0f 4
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PARCEL 1:
THE NORTHEASTERLY 20.5 FEET OF THE SOUTHWESTEPLY B2 FEET, AS MEASURED

AT RIGHT ANGLES TO THE SOQUTHWESTERLY LINE THEREOF (EXCEPT THAT PART
LYING WITHIM THE WEST 50 FEET DF THE NORTH 60 FEET THEREQF) OF THAT
PART LYING NCRTHEASTERLY OF A LINE DRAWN FROM A POINT 47.05 FEET AS
MEASURED ON 7THC EASTERLY LINE THEREOF, NORTHEASTERLY OF THE
SQUTHEASTERLY CORNER THEREOF TO A POINT ON THE WEST LINE 62,47 FEET
NORTH OF THE SOUTH WEST CORNER THEREOF,

ALSO

PARCEL 2:
THE SOUTH 10 FEET OF-THE NORTH 20 FEET OF THE WEST 50 FEET OF THE

FOLLOWING DESCRIBED TRACT:. THAT PART OF LOTS 10, 11 AND 12 IN BRICKMAN
MANOR FIRST ADDITION UNIT NCo-1, BEING A SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SQUTH EAST 1/4 OF SECTION 27 AND PART OF THE WEST 1/2
OF THE WEST 1/2 OF THE SOUTH WEAT 1/4 OF SECTION 26, TOWNSHIP 42 NORTH,
RANGE 11 DESCRIBED AS FOLLOWS: " REGINNING AT A POINT IN THE EASTERLY
LINE OF LOT 11 WHICH IS 40,17 FEE? SOUTHWESTERLY OF THE NORTHEASTEALY
CORNER OF SAID LOT 10; THENCE NORTHWESTERLY PARALLEL WITH THE NORTHERLY
LINE OF LOT 1D A DISTANCE OF 105,91 FECT TD AN INTERSECTION WITH A LINE
50.0 FEET EAST OF AND PARALLEL WITH THZ WEST LINE OF SAID LOT 10;
THENCE NORTH ALONG SAID LINE 50,0 FEET EAST OF AND PARALLEL WITH THE
WEST LINE OF SAID LOT 10 A DISTANCE OF 8.31 FEET; THENCE WEST AT RIGHT
ANGLES TO THE LAST DESCRIBED COURSE A DISTAMCE OF 50 FEET YO WEST LINE
OF 10; THENCE SQUTH ALONG THE WEST LINE OF LOTS 13, 11 AND 12 A
DISTANCE OF 191,7 FEET TO SOUTH WEST CORNER OF L0112 THENCE EASTERLY
ALONG SGUTHERLY LINE OF LOT 12 A DISTANCE 120.97 FEFT.OT SOUTH EAST
CORNER OF LOT 12; THENCE NORTHEASTERLY ALONG THE EASYZRLY LINE OF LOTS
10, 11 AND 12 A DISTANCE OF 157.83 FEET 70 PQINT OF BEGINNING IN COOK

COUNTY, ILLINOIS,

ZRL9brgy
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ADJUSTABLE RATE RIDER

THIS ARDJUSTABLE RATE RIDER is made this 26 TH-— Jday of ___JULY oo 19.gg, and s
incorpornted into anc-skall be deemed 1o amend and supplement the Martgage, Deed ol “Trust or Security eed
(“*Morlgage’), of even dite/osrewith, given by the undersigned (*'Mortgagor') to secure Mortgagor's Adjustable Rute Note
(“*Note'™), of even date herewvith, 1o Draper and Kramer, Ine,, 33 West Monroe Street, Chicugo, lilinois 60603
(“*Mortgagee'"), covering the prémides deseribed in the Morgnge and located 0t

1158 N, WHEELING-ROND -MT,PROSRECT -, L—60066 R e e

Notwithsianding anything to the copteary sel forth in the Mortgage, Mortgagor and Mortgagee hereby agree to the
Following:

1. Under the Note, the initial stated interest ate of 9 _&00 percentum (_____ +50.0 %) poer annum (U Inilinl Interest
Rate’*) on the unpaid principal balance is subiject to change, as hereinafter deseribed. When ¢he iterest rate changes, the
equal monthly instaliments of principal and inieresy also will be adjusted, as hercinafier provided. so that cach instaliment
will be in an amount necessary 1o fully amortize 312 2inpaid principat balapee of the Nole, a1 the new adjusted inlerest rate,

over the remaining term of the Note.

The first adjustmeni_to the interest rate (iF any adjustmentisrequired) will be ellectiveon the firstday of
ac .19 9 (which date will not be less than tveelr e.months nor maore than eighteen momhs from the due date

of the flirst installment payment under the Note), and thereaftor exch adjustment 1o the interest rale will be made effective
on that day of each succeeding year during the term of the Morigae (*‘Change Dale').

Ench ndjustment to the interest rate will be madde based upon the folioriag method of employing the weekly nverage yiekd
on United States Treasury Securities ndjusted 10 a constant maturity of opd yene (“(ndex’’s the (ndex is publishied i the
Federn! Reserve Bulletin and made available by the United States Treasury Deposimient in Sutdstical Retense H, 15 (519)).
As of each Change Dale, it will be determined whether or not aninierest rale gjpastment inust be made, and the amount of
the new adjusted interest rate if nny as Tollows:

() The amount of the Index will be determined, using the most recently availabl: fipure, thirty (30) days before the
Change Date (**Current Index’').

(b) _2. S0pcercentuge points (2.8 00; the “Muargin®) will be pdded 1o he Corrent Indes and the sum of this addition &
will be rounded to the nearest onc-eigth of one pereentage point (0.125%). The rounded supi, o7 e Margin plus the ¥
Current Index, will be ¢alled the “Calculated Interest Rale' for cach Change Dale,

The Caleulated 1nterest Rate will be compnred 1o the inlerest rale being carned immediately phag to the current o3
Change Date (such interest rate being called the “Existing laterest Rate''). Then, the new ndjusted interest rate, 1T Qf

uny, will by determined ns follows: B

{iy 1 the Calculmed Interest Rate s the sume as the Existing Interest Rate, the interest rate will nol chinge.

IT the difference between the Caloulinted Interest Rate und the LExisting Interest Rate is less than or ggual Lo
one pereentage point, the new adjusted interest rade will be equud 10 the Caleulated Interest Rale (subject to
the maximum allowable change over the term of the Mortgage of five percentage poinls, in either direction,
from the Initinl Interest Rate, herein calied the *5% Cap'').

11 the Cuteulated Interest Rute exceeds the Existing Interest Rate by more than one pereentage point, the new
ndjusted interest rate will be ¢qual to one percentage paint higher than the Existing Interest Rale (subject to

the $% Cap).

If the Calewlated Interest Rate is less than the Existing Interest Kate by more than one percentage point, the
new adjusted interest rate will be cqual to one percentage point, less than the Existing Interest Rate (subject to

the 5% Cap).

FHA ARM RIDER
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 26TH dayof JuLY 1% g8 andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the *Instrument'’) of the same date given by the undersigned (the *'Morigagor'') 10 secure 1he Morlgagor's

Note (the *‘Note™) of the same date to  DRAPER AND KRAMER, INCORPORATED

(the *Morigagee’) and covering the property described in the Instrument and located ni:
1158 A, WHEELING ROAD MT. PROSPECT , IL 60056

(Property Address)

AMENDED COVENMANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Morigagor further coverantand agree as follows:

The Mortgagee shall, wit'-the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured ¢y Pus mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transf~rresd (other than by devise, descent or operation of law} by the mort-
gagor, pursuant (o a contract of sals executed not fater than [:312 24 months afier the date on
which the mortgage is endorsed iar (nsurance, 1o & purchaser whose credit has not been approved

in accordance with the requirements.of tise Commissioner.

IN WITNESS WHEREBOF, the Mortgagor has executed this Assumption Policy Rider.

_j’( ){\ CQ’.V\/ (Seal) qu&n fﬁ’”w (Seal)
Morigagor / Morigagor

_ A LENHARDT
PATRICIA N. CONWAY e b (Seal)

Mortgagor Morigagor
(Sign Original Only)

NOTE: If the property ls not the principal or secondary residence of the Mortgagor, 24 months will be chechertinstead of 12 months.
{Space below this line Tor acknowledgement) o

Z8LIVERS

@D..521 0%z FHA Assumption Policy Rider — Multistate
VMP MORTOAQE FORMA + [312)203-8100 » {8001821:720!
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