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COLLATERAL ASSIGNMENT OF LEASE(S) AND RENT(S)

This Assignment is made this lst day of August, 1988 between
JOHN F. WELZENBACH, JR. and AMY WELZENBACH, his wife (hereinafter
referred to as "Assignor") and NBD SKOKIE BANK, N.A., a national
banking corporation, having an office at 8001 Lincoln Avenue,
skokie, Illinois 60077 (herein referred to as "Assignee").

WITNESS : $16'0@

WHL.RIAS, Assignor is indebted to Aseignee in the principal
amount of FSUR HUNDRED THOUSAND AND NO/100 (5400,000.00) DOLLARS
together with dnterest thereon from and after the date hereof at the
rateas provided ‘ir that Mortgage Note ("Mortgage Note"), of even date

herewith;

WHEREAS, Assiyror, to evidence and secure the loan indebted-
ness, has executed and Jeliversd a Mortgage of even date herewith,
to secure said Mortgage Nete on certain real estate in the County of

Cook, State of Illinois, lusally described as:

Ll DD TS 7278 §

tots 1, 2, 3, 4, 5 and 6 in Block 1 in Vincent, a Subdivision of the

North East 1/4 of the North West 1/4 of Section 31, Township 40
North, Range 14 East of the Third Principal Meridian, in Coock

County, Illinois.

COMMONLY KNOWN AS: 2001-2011 West Fullerton Avenue,
Chicago, Illinois

PERMANENT INDEX NO,: 14-31-110-004, 14-31-110-005, 14-31-110-006,
14-31-110-007, 14-31-110-003 Dt d

)
rights and appurtenances thereunto belong, all of which said real é;
estate being hereinafter called the "Mortgaged Premises®; and J

including the improvements now or hereafter thereon and the easement

WHEREAS, Assignor is or may be the Lessor (or the (Acsignee of fa
Lessee) under certain oral or written Leases of all or part of the
Mortgaged Premises involving the above described real property;

WHEREAS, Assignee has required the Assignment hereinafter
made as & condition to making the above loan.

NOW, THEREFORE, Assignor, for good and valuable considera-
tions, the receipt of which is hereby acknowledged, does hereby
collaterally, bargain, sell, transfer, assign, convey, set over and
deliver unto Assignee, as security for the payment of the above
described Mortgage Note and all rents and other income which may now
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or hereafter be or become due or owing under the Leases and any of
them or on account of the use of the Mortgaged Premises, it being
intended hersby to establish a collaterasl transfer of all Leases
hereby assigned and sll the rents &nd other income arising there-
under and on account of the use of the Mortgaged Premises unto
Assignee, with the right but without the obligastion, upon the
occurrence of sn Event of Default under the aforesaid Mortgage or
Mortgage Note, to collect all of said rente and other income which
may become due during the life of this Assignment. Assignor agrees
to deposit with Assignee upon demand such Leases as msy from time to

time be-Qdesignatsd by Assignee.

guhiect to and in accordance with the terms of the Mortgage
and this tuzignment, Assignor hereby appoints Assignee, for purposes
of collectiry rents only, the true and lawful attorney of Assignor
with full powsr of subgtitution and with power for it and in its
name, place, and stead, to demand, collect, receipt, and give
complete acquittance for any and all rents and other amounts herein
sssigned, which may %we-or bacome due and paysble by the lLessees and
other occupants of the Mortgaged Premises, and at its direction to
file any claim or take any other action or proceeding and make any
gettlement of any claims, saither in its own neme or in the name of
Agaignor or otherwise, which XAssignee may deem necessary or desir-
able in order to collect and endorse the payment of any and all
rents and other amounts herein asyigned. Upon the occurrence of an
Evant of Default under the aforessid Mortgage or Mortgage Note, the
Lessees of the Mortgaged Premises, or any part thereof, are hareby
expressly suthorized and directed to. pny all rents and other amounts
herein assigned to Assignee or such norminee as Assignee may
dagignate in writing delivered to and riceived by such nominee as
Agsgignee may designate in writing, delivered to and received by such
Lesses who are expressly relieved of any and all duty, lisbility, or
obligation to Assignor in respect to all payrents so made.

Assignes is hereby vested with full power to use all
measures, legal and equitable, deemed by it necessiry or proper to
enforce this Assignment and to collect the rents assigred hereunder,
including the right to entsr upon the Mortgaged Premises, or any
part thereof, and take posgegsion thereof forthwith to thz extent
necessary to affect cure of any dafault on the part of Asgslgnor as
Leasor in any of the Leases; sand Assignor hereby grants full power
and authority to Assignee to exercise all righte, privileges, and
powers hersin granted, subject to the terms of the Mortgsge and this
Aseignment at any and all times hereafter, without notice to
assignor, with full power to use and apply all the rents and other
income herein assigned to the payment cf the costs of managing and
operating the Mortgmged Premises and of any indebtedness or
liasbility of Assignor to Assignee, including, but not limited to,
the payment of taxes, special assessments, insurance premiums,
damage claims, the ccats of maintaining, repairing, rebuilding snd
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regtoring the improvements on the Mortgaged Premises, or of making
same rentable, reasonable attorneys' fees incurred in connection
with the enforcement of this Assignment, and of principal and
interest payment due from Assignor to Assignee on sald Mortgage Note
and the Mortgage, all in such order as Assignee may determine.
Assignee shall be under no obligation to press any of the rights or
claims assigned to it hereunder or to perform or carry out eny of
the obligations of the Lessor under any of the Leases and does not
assume any of the liabilities in connection with or ariaing, or
growing out of the covenants and agreements of Assignor in the
Leases; @and Assignor covenants and agrees that it will faithfully
perform a)l of the obligations imposed under any and all of the
Leases and hereby agrees to indemnify Assignee and to hold it
harmless frocam any llability, loss, or damage, which may or might be
incurred by 1% under said Leases or by reason of this Assignment,
and from any and ull claims and demands whatsoever, which may be
asserted against /isaignee by reason of any alleged obligations or
undertakings on its pgart to perform or discharge any of the terms,
covenants or agreements contained in any of the Leases., It is
further understood that this Assignment shall not, until Assignee
exercises its rights hersunder, operate to place responsibility for
the control, care, managewunt or repair of the Mortgaged Premises by
the Lessee under any of the zases or any other party, or for any
dangerous or defective condition-of the Mortgaged Premises, or for
any negligence (other than the hegligence of Assignee and its
agents) in the management, upkeep. repair, or control of said
Mortgaged Premises resulting in the Xoss or injury or death to any
Lessee, licensea, employee or strangar.

any amounts collected hereunder py Mzsignee which are in
excess of those applied to pay in full the aroresaid liabilities and

indebtedness at the time due shall be promptly paid to Assignor,

Except for extensions in the terms of the Lease or Leases in
effect from time to time, and except for increases in the rental
required to be paid by the Lessee or Lessees thereunder and except
to the extent of modifications, amendments, concessiune, -etc.,
necessary in the ordinary course of business, Assignor <covenants not
to alter, modify, amend, or change the material terms of tha Leases
or give any consent or permission or exercise any option required or
permitted by the terms thereof or intentionally waive any obligation
required to be performed by a Lessee without the prior written
consent of Assignee, or cancel or terminate any such Lease, or
accept a surrender thereof, except in accordance with Lease terms,
and Assignor will not make any further transfers or asaignments
thereof, or convey or transfer, or suffer a conveyance or transfer
of the Mortgaged Premises, or of any interest therein (except as may
be permitted under the provisions of the Mortgage) so as to effect
directly or indirectly, & merger of the estates and rights of or a
termination or diminution of the obligation of any Lessee there-

-3-
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under. Assignor further covenants to promptly deliver to Assignee,
upon written request therefor, copies of any and all demands, claims
and notices of default received by it from any Lessee under any
Lease assigned herein,

Upon payment in full of the principal sum, interest and other
indebtedness secured hereby, this Assignment shall be and become
null and void; otherwise, it shall remain in full force and effect
as herein provided and with the covenants, warranties and power of
attorney herein contained, shall inure to the benefit of Assignee
and ary 3ubsequent holder of said Mortgage Note, and shall be
binding upon Assignor, and its heirs, legal representatives,
successors and assigns, and any subsequent owner of the Mortgaged
Premises.,

Notwithe*tending any provision herein to the contrary, prior
to the occurrerncs of an Event of Default under the Mortgage Note, or
the aforesald Mortyaje, Assignor shall have the license and right to
collect as the same become due and payable, but in any event for not
more than one calendar mcnth, in advance, all rents and other income
arising under the Leases and from the Mortgaged Premises, and to
enforce all provisions cunceined in the Leases. Assignor shall
render such accounts of collsctions as Assignee may require. The
license herein given to Assignpi shall terminate immedietely upon
the occurrence of an Event of Default under the Mortgage Note, or
the aforesaid Mortgage or this Assignment, and upon written notice
of such Event of Default at any tims hereafter given by Assignee to
any Lessee by mailing same by Uniteu Ltates registered mail, postage
prepald, and addressed to the Lessee nemad in the Lease, all rentals
thereafter payable and all agreements and-covenants thereafter to be
performed by the Lessee shall be paid and peisformed by the Lessee
directly to Assignee in the same manner as i the above license had
not been given, without prosecution of any lezal or equitable
remedies under the Mortgage. Any Lessee of the Mortgaged Premises,
or any part thereof, is authorized and directed tc pay to Assignor
any rent herein assigned currently for not more than cne calendar
month in advance, and any payment so made prior to recalpt of such
Lessee of notice of Assignor's default shall constituta. e full
acquittance to Lessee therefor,

Any Lessee of the Mortgaged Premises, or any part thereof, is
authorized (for so long as no Event of Default exists under the
Mortgage Note, the aforesaid Mortgage, or this Assignment) and
directed to pay Assignor the security dasposit set forth in its
Leases and monthly payments for real estate taxes, insurance, and
common area charges called for in its Lease, and any payment made
prior to receipt by such Lessee of notice of Assignor's default
shall constitute a full acquittance to Lessee therefor,

@
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This instrument 1s being executed and delivered concurrently
with the Mortgage Note, and the sforesaid Mortgage, to which it
refers and shall be binding upon and all rights, privileges and
prerogatives given herein shall inure to the benefit of the

Assignor, the Assignee, the Lessees, and their respective heirs,
exaecutors, administrators, successors and assigns,

IN WITNESS WHEREOF, JOHN F. WELZENBACH, JR. and AMY

WELZENBACH, his wife have caused these presents to be signed, all ss
and on the day, month, and year f£irast above written.

Mol bl

JPH F.C’ELZECBACH, JR,

This instrument prepared by and mzil to:
Socott L. David

Xamensky & Rubinstein

7250 North Cicero Avenue

Lincolnwood, Illinois 60646

pox 393 —TH

26294588
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STATE OF ILLINOIS )
) 88

COUNTY OF COQOK )

I, the undersigned, & Notary Public in and for said County in the
State aforesaid, DO HEREBY CERTIFY that JOHN F, WELZENBACH, JR, and
AMY WELZENBACH, his wife, personally known to me to be the same
persons whose names are subscribed to the foregoing instrument,
appearec before me this day in person and acknowledged that they
signed, g&aled and delivered the sald instrument as their free and
voluntary «ot¢, for the uses and purposes therein set forth.

19

Notary Public.

Y/

TELIYEQS




UNOFFICIAL COPY. .

1
"’N" e
i
i
i
PRI ‘.;_
.
f
.1




