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LOAN No. 051800845 $18.00
MORTGAGE

THIS MOATOAGE (“Sccurity Instrument™) is given on JuLY 29, 1988 . The mortgugor is

MARK J. BAT7ZISTA, A BACHELOR AND JANET M. DIFIORE, A SPINSTER {"Borrower").
‘This Security Instruzacint is given ta ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized und existing
under the laws of the-Uadied States of America, und whose address is 6700 W, North Avenue, Chicago, llinois 60635

“Lender™). B s g ig]
e L NS FhOU A S 4l S i sum.of ———- - ollars
(U.S. 100,000.00 - 3. This debt is evidenced by Barrower's note dated the same date as this Sccurity
|“kam (‘;Nugglrgvhich pruvides for moathly payments, with the full debt, if not paid earlier, due and payable on
o ? . Thi= Security Instrument secures to Lender: (u) the repayment of the debt evidenced

by the Note, with interest, and all renCwr ls cxtensions and modifications; (b) the puyment of all other sums, withinterest,
wdvanced under paragraph 7 Lo protecl.ine sceurity of this Sccurity Instrument; and (¢) the performunce of Borrower’s
covenunts und agreements under this Security Instrument and the Note. For this purpaose, Borrea'akdocs hereby
morigage, grunt and convey to Lender the follewing described property locuted in .
County, Ninois:

THE SOUTH 1/2 OF LOT 5 (EXCEPT TAE NORTH 1 FOOT THEREOF) IN

BLOCK 11 IN MILLS AND SONS GREEV FIELDS SUBDIVISION IN THE

EAST 1/2 OF THE SOUTH EAST 1/L4 AL%O THE SOUTH 1/2 OF THE

NORTH WEST 1/4 OF THE SOUTH EAST 1.4 -ALSO THE SOUTH 1/2 COF

THE SOUTH WEST 1/4 OF THE NORTH EASY 7/%4 ALSO THE SOUTH 1/2

OF THE SOUTH BAST 1/% OF THE NORTH WEST 174 OF SECTION 36

TOWNSHIP 40 NORTH RANGE 12 BAST OF THE THLIP. PRINCIPAL MER

IDIAN IN COOK COUNTY ILLINOIS

PIN 4 12-36-406-047-0000

Z8R9IVERS

which has the address of 1902 N 72ND CT ELMWOOD PARK IL 60635

(“Property Address™),;

TOGETHER WITH all the improvementa now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaftor o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred Lo in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is {awfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except far encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenarts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINO18—SIngie Family—-FNMA/FHLMC UNIFGRM INSTRUMENT 014 12/83
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8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or psior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, inconnection with any
condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a Lotal taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whethet or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the {ollowing fraction: (a) the tota) amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrawer.

If the Propery is abandoned by borrower, or if, after notice by Lender 10 Berrower that the candemnor offers to
make an award 2« sottle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender is avzhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
ar to the sums securrd by this Security Instrument, whether or not then due,

Unless Lender and ' 8srrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the duc date 21 th2 monthly payments referred to in paragraphs l and 2 or change the amount of such payments.

10, Borrower Not e sed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn 48 the sums secured by this Security Instrument granted by Lender to ary successor in
interest of Borrower shall not orerate to release the Jiability of the original Borrower or Borrower’s successors in interest.
Lender shail not be required to conimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Barrower or Borow*:'s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preriude the exercise of any right or remedy.

11, Successors and Assigns Bound; Jo'nt and Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit tive successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agree nciits shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) isco-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the t»/p7s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (&) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject ta a law which sets maximum loan
charges, and that law is finally inlerpreted so that 1the inter=st/or other loan charges coliected or 1o be collected in
connection with the loan excecd the permitted limits, then: (a) 24y such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sumy a'ready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (¢/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re~uces principal, the reduction will be treated asa
partial prepayment withaut any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of app'icable laws has the effect of rendering
any provision of the Note or this Security Instrument uncnforceable accordiip (o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument 4ic may invoke any remedics permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps spicified in the second paragraph of
paragraph 17.

14. Motices. Any notice to Borrower provided for in this Security Instrument skall sz given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thu 1 otice shall be direcied 10 the
Property Address ar any other address Borrower designates by notice to Lender. Any notice tr. wwsnder shall be given by
first class mail to Lender’s address stated herein or any other address Lender designaies by noti:cto Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given ta Borrower ar/Lrider when given as
provided in this paragraph.

15, Governing Law; Severability, This Security Instrumens shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the

Note conficts with applicable law, such conflict shall not affect other provisions of this Security Instrun-en or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared 1o be severable. . .,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I al) or any part of the Property orany interest in
it is sold or transferred (or if 8 bencficial interest in Borrower is sold or trans(erred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, al its option, require immediate payment in full of ali sums secured
by this Security Instrument, However, this option shall not be exercised by Lender ifexercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay allsums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstgte. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: {a) 5 days(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

oaccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
s* fees: and (d) takes such action as Lender may

Security Instrument, including, but not limited to, reasonable attorney: and, A 3
rea:on:’bly require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's

obligation (0 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
hod occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

.y m-
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LOAN NO. 051800845
DATE JULY 29, 1988

This Rider Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol
Trust, or Deed to Secure Debl (the "Security Instrument®) of the same dale given by the undersigned (the
*Borrower”) 1o secure Borrower's Nale lo ST. PAUL FEDERAL BANK FOR SAVINGS, {the "Lender” or "Note
Holder") of the same date herewith {the "Note®) and covering the Proparty described In the Security Instrumant
and located at:

1902 N 72ND CT, ELMWOOD PARK IL 60635

{Property Addrass)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE

BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE, THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDINZ ON CHANGES IN THE INTEREST RATE.

Modlficationz. In additlion 10 the covenants and agreements made In the Security Instrument, Borrower and
Lender further,/covenant and agree as follows:

INTEREST RATCE 44D MONTHLY PAYMENT CHANGES

The Note has an iniua! Interest Rate of=====-9.500 % =~ Beginning on the date of the Note,
the Borrower will pay Iinlerest at a yeary rate ot b3 untll the first Change Date.
This rate of interest is called *i«d Buydown Interes! Rate. The Buydown Interest Rate is a reduction of the
Initial Interast Rate and is muds Ly the Lender in exchange for themanl of a "buydown® lee from the
Borrower to the Lender In an amoust equal 1§~ peroent

the principal_ ool _Qf_theulgter 1ThL| §‘b‘§° intaresi _ratg may bdé changed on the 1st day of the month
beginning on and on tha! day of the month every 12 months

thereafter. Each date on which the rals-cf intarest may change is called a Change Dale.

Changes In the interest rate are governg by changaes In an Interest rate index called the “Indox". The
Irxlax s the Fecleral Home Loan Bank Board Mconthiy Nallonal Median Annualized Cost of Funds tor FSLIC-

Insuredd savings and loan associatlons.

To sat \he n (] t f teras! Che g Dala th Nola Holdar will first add ..
Y NS R YO FEHE e e nEs~ o 1B G o

The Current Indlex Is the most recent Index figure availabls Co days prior o each Change Date. Tho Note
Holder will then round the resull ol this additlon to the nearus! rne-aighth of onoe percentage peim (0.1256%).
This rounded amount will be the new Interest rate until the noxt Chargs Date prewgeﬁ ’mgt on Lhe firsl Change

e kA S b o — ko o o o b oy S

Date tha new inmr{z 1518161 r‘!l not be increased mora than percentage

percgata&? pglswts
poin from the Initial Imerest Rate set forth above (as dlstinguished from the Buydown Interest
Rate) and provided further that on any subseqmgt Change Date tha naw irierasl| rate wlll éwodolaa Hzreased

or decreased by more than ru?gtqe’points
At no lirvg chB-tq’lhe term of the Note shall the interes! rale be less \ha per annum nor more

than per annum.

== monthly payments due under the Note will sacn e In the amount of
$840.8 - . Beginning with thgr======~=13thercomoree payment,
the amount of the monthly paymenis will e determined in accordance with the terms o/ tre Note and will
always be sufticlant to repay the unpald principal balance In full, in substantlally equal payinams by the final

payment data.

By signing thls, Borrower agrees to all of the above.

{Seal)
-Borrower

o Jrsd (Seal)
J JWE'I E .Borrower

2425 MAR 88 (ARM 2N MR (BUYDOWN)
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(Fixed Rate Conversion and Assumption Options)

LOAN NO.
051800845
DATE JULY 29, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER ls Incorporated Into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the "Rider’) to the Mortgage, Deed of Trust or Securlty
Deed(the “Security Instrument™), each dated the samae date as this Addendum andg given by the undersigned(the
*Borrowsr™) 1o secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST, PAUL
FEDERAL BANK FOR SAVINGS, (the 'Lender”) and dated the same date as this Addendum (the "Note"},
covering the propernty described In the Security Instrument and located at:

1902 N 72§005dny RAHFOE)) PARK IL 60635

ACDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender funther convenant and agree as follows:

A. FIXED W7 EREST RATE OPTION
The Note rovkies for the Barrower's option to convert fram an adjustable Intereat rate to a fixed Interest

rate, as follows:

1. Option to Jr.avert to Fixed Rate
| have a Convareion Option which t can exercise at any time unless | am in default or this Section

Al or Section A” ralow will not permit me to do so. The "Conversion Option® la my oplion to
convert the Interast rae | am required to pay by the Nota from an adjustable rate to a fixed rate.

The conversion will be =iteGiiva on the first day of any month when a payment is due provkiad
I have given the natice set forh: below. Tha date on which the conversion will be effective is catied

the ‘Conversion Date".

If | want to exercise the Converclzr-Optlon, | must first meel cerain conditions, Those conditions
are that:(a) | must give the Note haize’ notice that | am doing so at least 15 days before tha next
Conversion Date;(b) on the Converslon Date, | am not in delault under the Note or the Security
Instrument; (¢} by the Conversion Date 1 must pay the Note Hoider a conversion fae equal to

e e —__ of the unpaid princlpal | am expected 10 owe on that
Convarsion oat%'"&u‘é“@%‘? NT (2.0%) ) ; {d) by the Convar-
slon Date, if an appraisal repdH 15" TEGUIAR Uy” SR A2 Barsw, e~ Nove Holder has recaived
the report and | have pald the appraisal fee ana up/ amount necessary to reduce unpaid principal;
and {e) | must sign and give the Nole Holder any ducliments the Note Holder require to effect the

conversion.

2. Caiculation of Fixed Rate
My new, fixed Intarest rate wiit be squal to the Fedaral Home L.en Mortgage Corporation’s requirad

nat yleld for 30-year, fixed rate mongages covered by 60-day menviatory dellvery commitments in
offact as of the date 15 days belore the Conversion Date, plus.
At no tima SaFEhETAIETESR Rfe W Eon-

vorfiBR N TuEvS 8% per annum. 1f this required net yleld Is not aveilabie, the Note Hoider wil
determine my interest rate by using a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal
It the unpakd principal 1 am expected 1o ows on the Conversion Date will be greatsr *han the original
principal amount of my ioan, the Nate Holder may require an appralsal report or taw value of the
propenty described in the Security Instrument. Tha appralsal report must be prepared by a qualified
appralser chosen by the Note Holder. 1 will pay the Note Holder & reasonable jee for this appralsal

report.

The unpaid principal | am expected to owe on the Canversion Date could be an amount greater
than 985% of the appralsal report’s stated value of the properly securing my loan. I so, { cannot
exercise the Conversion Optlon uniess | pay the Nole Holder an amount sufticient to reduce
my unpaid princlpal to an amount equal to 95% of the stated value of tho property.

4. QDetermination of New Paymemt Amount
If ' choose to exercise the Convarsion Option, the Note Holder will determine the amount of the

monthly payment that wouid be sufficiert to repay the unpald principal | am expected to owe on
the Conversion Date in full by the final payment date al my naw fixed Interest rate In substantiatly
equal payments. The result of this calculation witl be the new amount ol my monthly paymaent.
Beginning with my first monihly paymant after the Conversion Oate, ! will pay the new amount as

my monthly payment untll the fina! payment date.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisiona of Uniform Covenant 17 of the Security Instrument provides as follows;

Teanster of the Property or a Beneficial livtorest in Borrower. |f all or any part of the Property
or any interest In it ia sold or transferred (or K a beneficial Interest In Borrower is sold or transferred
and Borrawer is not a natural person} without Lendsr's prior written consent, Lender may, at ks option,
require immedlate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender # exercise s prohibiied by federal law as of the
this Security instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of
shall provide a period of not less than 30 days from the date the notice ls

which Borrowar must pay all sums sectired by this Sacurity instrument. if Borrower falls to pay
sums prior to the expiration of this period, Lender may invoke any remadies permitted
instrum-.rt withowt further notice or demand on Borrower.

Notwithstandi:(g _the provisions of Uniform Covenant 17 of the Sscurity Instrument, Lender shall
such option to acceir/ete and shall release Borrower from all obligations under the Securlty Instrument and
the Note provided the/, prior to the sale or transfer, (a) Borrower ls not In default of the terms and conditons
of the Security Instrume’t and the Note, (b) the credit of the person to whom the Froperty is to be sold
or transferred is satisfacicry/io Lender, {c) Lender is pald Lender's then applicable assumption fee, (d) the
person to whom the property 's to be sold or transferred executes an assumption egreement accepable
to Lender wherein such person 2yrees to assume all of the Borrower's obligations under the Security Instrument

and the Note.

--BY SIGNING BELOW, Borrower aczems and agrees to the terms and covenants contained in this
Addendum To Adjustable Rate Loan Rder.

M %&w

[IARK J BATTIST

%uf W o fote o (Seal)

JANET M DiFZOREDOTOWer
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LOAN RIDER

LOANNO. 051800845
DATE JULY 29, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even gate herewith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the “Lender”} 10 secura a mortgage
indebtedness; said Security instrument encumbers rea! property commonly described as:

1902 N 72ND CT, ELMWOOD PARK IL 60635

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that nutwithstanding anything contained in Uniform Covenant 21 of the
Security Instrumaent, Lenderis heraby authorized to charge a reasonabie fee for the preparation and delivery ot

# relaase deed,

2.) Borrower and Lender agree that if the Federal Natinnal Mortgage Association or the Federal Home Loan
Morigage Corporation buy all or some of tha Lendsi's rights under the Security Instrument, this Rider will no

longer have any force or eifect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.

/

K J BAYTILTA Borrower

? Q%E! i' %fﬂfonz Borrower

FASISI } 24 34w 31
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