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MORTGAGE 2560666

THIS MORTGAGE (“Sccurity Instrument™)isgivenon JULY 25 \

1988 ThemorigagorisSHAILA G. PATEL, MARRIED TO KANU PATEL**

{"Borrower"). ThisSccurity Instrument is given toTHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIARTION OF ILLINOIS .
which is organized and crust'ng under the lawsof THE UNITED STATES OF AMERICA |, and whoscaddress is
4242 NORTH HARLAM

NORRIDGE, ILLINCIF 60634 ("' Lender").

Borrower owes Lender the prine’ppi sum of
FIFTY THREE THOUSAN‘ AND NO/100

Dollars 7.8, § 53,000.00 ). This debi is evidenced by Borrower's note
duted the same dale us this Security Instrumesv{*Note™), which provides for monthly payments, with the full deby, il not
puid carlier, due and puyable on AUGUBT 1, 2018 "This Security Instrument

sccures 10 Lender: (a) the repayment of the Gcbrcvidenced by the Note, with interest, und all renewals, extensions and
modificarions; (b3 the paymeni of all other sums, v/dh interest, advanced under paragraph 7 1o protect the security of this
Seccurity nstrument; and (c) the performance of Batro az¢'s covenants and agreements under this Security lasirument and
the Note. For this purpose, Borrower does hereby morijaze, grant and convey to Lender the following described property

jocated in COOK County, Hlingis:

SEE ATTACHED RIDER

88345077

$15.25

. EFT -

. $2222  TRAN 1858 OB/02/88 13144:00
. 9679 + B mM-BS-TFLHODT?
. CNOX CDUNTY RECORDER

LLOITESS

**KANU PATEL IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING

ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

08~24-402-064
which has the addressof €71 DOVER LANE . DES PLAINES
[Strami} {Catyl
Minois 60018 (" Praperty Address™), -
jZie Coue]

ToGgEtUER WITH all the improvements gow or hereafler erected on the property, and all casements, rights,
appurleninees, rents, royalties, mineral, ol and gas rights und profits, water rights and stock and ull fixtures now or
herenfrer a pact of the property. All replacements and additions shall ulso be covered by this Sccurity [nstrument. All af the
furegoing is referrved toin this Security Instrument as the “Property.™

HORROWER COVENANTS that Borrower is jawlully seised of the estate hereby conveyed and hus the right (o
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumnbrances of record.
Horrawer warrants and will defend generally the title to the Propecty against all clhnms and demands, subject 1o uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for antional use and non-uniform covenants with
limited varintions by jurisdiction 1o constitute n uniform securily instrument covering real property.

ILLINOIS—Single  Fannly—FMMA/FHLMC UNIFORM INSTRUMENT . Form 3014 12/83
@u-snlu 188011 VMP MORTGAGE FORME ¢ (31012038100 + (BO0IGTT- 720 Amended 6/87
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If Lender required mortgage insurance ms a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintsin the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of ihe Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award orisitle a claim for damages, Borrower fails to respond ta Lender within 30 days after the dale the notice is
given, Lender isanuth orized to colleet and apply the proceeds, at its aptian, either to restoration or repair of the Properiy or
to the sums secured k3 this Security Instrument, whether or not then due.

Unless Lenuerand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due date o/ 1":e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower P.ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization df the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nci cpcrate to release the liability of the original Borrower or Borrower's successors in interest.
Lendezr shall not be required to'cnommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoi tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's zuiccessors in ingerest, Any forbearance by Lender in exercising any right or remedy
.shall not be a waiver of or preclude the ex/.roize of any right or remedy.

11. Successors and Assigns Bovr.d; Joint and Severat Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef . thy successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 1 7. Borrower’s covenants and a)reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) if co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the'toras of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and £~} “grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower’s congent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thet law is finally interpreted so that the interzsi) or other loan charges collected or to be collected in
connection with the loan exceed the permiited limits, then: (2} ray such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b} any s*irrs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose/to .neke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridiices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expirauion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security fustrsment and may invoke any remedies
permilted by paragraph 19. If Lender exercises this option, Lender shall take the si¢pz specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower pravided for in this Security Instrument 21 aii e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndiice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by natice (o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lend:r wlier given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal ia:v #ad the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security [astrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunieit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instromient and the
Note are declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all ar any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is no1 a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in ful of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
fedeval law as of the date of this Security Instrument. : .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiratian of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaicment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or37.
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PARCEL It THAT PART OF LOT 1 IN ZEMON'S CAPITOL HILL SUBDIVISION,
UNIT NUMBER 9, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RAGEN 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT ON THE EAST LINE OF SAID LOT 1, BEING 173 FEET SOUTH OF THE
NORTHEAST CORNER THEREOF; THENCE SOUTH ALONG THE EAST LINE OF SAID
LOT 1, SOUTH 1 DEGREE 39 MINUTES 26 SECONDS EAST, A DISTANCE OF 28
FEET; THENCE SOUTH 88 DEGREES 20 MINUTES 34 SECONDS WEST, A DISTANCE
OF 101 FEET TO A POINT ON THE WEST LINE OF SAID LOT 1; THENCE
NORTHWARD ALONG THE SAID WEST LINE, NORTH 1 DEGREE 39 MINUTES 26
SECONDS WEST, A DISTANCE OF 28 FEET; THENCE NORTH 88 DEGREES 20
MINUTES 24 SECONDS EAST, A DISTANCE OF 101 FEET TO THE PLANE OF
BEGINNINC, IN COOK COUNTY.

ALSO

PARCEL II:  FASEMENTS AS SET FORTH IN THE DECLARATION OF EASEMENTS
AND EXHIBIT 71" THERETO ATTACHED DATED AUGUST 14, 1962 AND RECORDED
SEPTEMBER 5, 196Z AS DOCUMENT NUMBER 18,581,837, MADE BY D.S.P,
BUILDING CORPORATION, AN ILLINOIS CORPORATION, AND ALSO CONTAINED IN
DOCUMENT NUMBER 18,571.392 AND 18,553,110; AND AS CREATED BY THE
DEED FROM D.S.P. BUILDING CORPORATION, A CORPORATION OF ILLINOIS

TO BETH ANN MARKS, DATED MAY 15, 1967 AND RECORDED JUNE 12, 1967 AS
DOCUMENT NUMBER 20,163,575, FOR THE BENEFIT OF PARCEL I AFORESAID
FOR INGRESS AND EGRESS, 1 COOK COUNTY, ILLINOIS.
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