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MORTGAGE |

THIS MORTGAGE (“Security Instrument®) is givenon JULY 28 .
1988 'l'hcrnr:lgagorisw}\. RANDALL AND STEPHANIE K. RANDALL, HUSBAND AND WIFE

(“Borrower™). This'Seiurity Instrument is given 10 SUMMIT FINANCIAL SERVICES CORP,

which is organized and +»isting under the lawsol THE STATE OF ILLINOIS , and whose address is
6030 SOUTH HAR.IM
SUMMIT, ILLINCIE . ¢05021 (*Lender").

Borrower owes Lender the princioz.sum of
ONE HUNDRED EIGHTY TW?O THOUSAND FIVE HUNDRED AND NO/100

Dolirs (U.S. § 182,500.00 1. This debt is evidenced by Borrower's note

dnted the sume date as this Seeurity Instrurient (" Note''), which provides for monthly puymeats, with the full debt, i not
paid earlier, due und payable on AUGUST 1, 2018 This Security Insirumen)
sccures 10 Lender: (0} the repayment of the deby evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the puyment of all ather sums, witis interest, advanced under paragraph 7 to protect the security of this
Seeurity Lnstrument; and (¢) the performunce ol Buiroowear's covenunts und agreements under this Security {nstrument and

the Note. For this purpose, Borrower does hereby moitgage. grunt and convey to Lender the (ollowing described property

locsted in COOK Counly, linols:
UNIT NUMBER C-1l, AS DELINEATED ON-SOURVEY OF THE FOLLOWING DESCRIBED
PARCELS QF REAL ESTATE (HEREINAFTER-PEFERRED TO COLLECTIVELY AS
"PARCEL"):

THE EAST 1/2 OF LOT 10 AND 11 (EXCEPT 'I'.F NORTH 9.50 FEET OF LOT 10
ALSO EXCEPT THE WEST 12 FEET OF THE EAST i/2 OF LCTS 10 AND 11,
AFORESAID) ALL IN ASSESSOR'S DIVISION OF/LOT 3 BLOCK 2 IN SHEFFIELD'S
ADDITION TO CHICAGO, IN SECTION 29, 31, 32 ANL 33 IN TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THRID PRINCIPAL MEXIDIAN.

ALSO

LOTS 1 AND 2, TOGETHER WITH THE NORTH 9.75 FEET 40 LOT 3 (EXCEPT TRE
WEST 5 FEET OF SAID LOTS) IN THE SUBDIVISION OF LT .4 AND THE NORTH
1/2 OF LOT 5 IN BLOCK 2 OF SHEFFIELD'S ADDITION AI'OFESAID.

P 0. ]¥-33 393 /1G ooy

jeZavess

which has the addressof 2942 NORTH LARRABEE . CHICAGO. .
[Stireet] {Caty}
linois 60610 ("Property Address™)
[2p Code)]

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurienanees, rents, royultics, mineral, oil and gas rights und profits, water rights nnd stock and all hxiures now or
hercafter o part of the property. All replacements and additions shall also be covered by this Security lnstrument. Allofthe
faregoing is referred toin this Security fnstrument as the “Property.™

BORROWER COVENANTS thut Borrawer is lpwfully seised of the esinte hereby conveyed and hass the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, eacepl for encumbrinces of record.
Boreower warrints and will defend generatly the title 10 1he Property ngainst alb claims aid demunds, subject to any
wncumbrances of record,

Trus SECURETY INSIRUMENT combines uniform covenants for national use ancd aon-uniform covenants with
lumited sariations by Jurisdiction to constitute o uniform securily instrument covering real praperty.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in-effect-until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice al the time of or prior 10 an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a paritial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orzettle a claim for damages, Berrower fails (o respond 10 Lender within 30 days after the date the notice is
given, Lender isuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea b this Security Insirument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dat's o/ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower P ot Released; Forbearance By Lender Not 8 Walver, Extension of the time for payment or
modification of amorfizaura of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not ozsrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to'chmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anio'tization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Bortower's successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the ex/.reise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef.'tri» successors and assigns of Lender and Borrower, subject tc the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ce-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thi=4rims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {¢; rgrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with rijard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se:urit; Instrument is subject 10 a law which sets maximum loan
chargcs. and that law is finally interpreted so that the inicrost or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a¥say such loan charge shall be reduced by the cmount
necessary to reduce the charge to the permitted limit; and (b) an:’ svins already collecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose <0 make this refund by reducing the principal owed
under the Note or by making a direct payment ta Borrower, If a refund rrauces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment o expiretion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst:ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ut7s specified in the second paragraph of
paragraph 17.

14, Natices. Any notice to Borrower provided lor in this Security Instrumeint s':all he given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notic> (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o-Borrower. Any notice
provided for in this Security Instrument chall be deemed (o have been given to Barrower or Lend :r w!ien given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal iav and the iaw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security fsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeri-ar the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instuizent and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumens.

17, ‘Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withaut Lender's prior written consenl, Lender may, at its option, require immediate paymenl in full of all sums
secured by this Security Instrument. However, this option shnll net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bnrrower notice of acceleration. The notice shall provide & period
of not less than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumenl. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoult further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant Lo any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Inslrumcm. including, but not limited (o, reasonable atlorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS ADIUSTABLE RATE RIDER is made this _28TH_ day of__JULY , 1988 and
is incorparated into and shall be deemed 10 wmend and supplement the Morrgage, Deed of “Trust or Security Deed

the "Security [nstrument™ of the same dpie given by the undersigned (he “Borrower') 1o secure Borrower's
i\d'uslublc thc Nm'-'élh[c “Note"] to SU&MIBT %ﬁ]ANC&AL.%RV%EES éORb‘)f
AN_ILLINOIS CORPORATION (the “Lender™ of the seme date and covering the property

deseribed in the Security Instrument and locaied at:

1942 NORTH LARRAREE, CHICAGO, ILLINOIS 60610
Froperly Addresy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
ALSO CONTAINS A PROVISION TO CONVERY THE NOTE (AT THE
HETION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
ViViE DURING THE LIFE OF THE LOAN,

ADDITIONAL COVENARS. N addition 10 the covenints and agreements made in the Seeurity Instrument, Borrower
and Lender further covenant kit #aree as [oflows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

NINE AND ONE FOURTH 9.250%]_

The Note provides for an initin) inlerest 1ite ot pereem (0T

The Nole provides for changes in the interestqats und the monthly payments, as foltows:
4. INTEREST RATE AND MONTHLY PAYMET CHANGES: BORROWER'S GPTION TO CONVERT

(A} Change Dutes

The interest rite T wil) pay may chunge on the first day.of _AUGUST , 19.91 . aid on
that day every 12th month therenfter. Each date on which my fterest rute could change is erlled o “Change Datel

(B) The Index
Heginning with the first Change Date, my interest rate wiil be based on an Index. The “Index" is the
WEEKDY Y '

average yield on United Stutes Trensury sccurities acjusted 10 a constunt maturicy,of § vear, us madle avaifabie by the

Foderal Reserve Board. The most recent Index figure available as of the date 45 gavs veiore cach Change Date is caited

DATE OF THIS RIDER IS 7.780
If the Index is no longer availabis, the Nate Holder will choose n new index whicn is-Sased upon compurable

information, The Note Holder will give me notice of this choice.

(C) Cadeulation of Changey

Before cach Chaunge Dute, the Note Holder will culemlate my new interest rate by udding TG AMND_
THREE FQURTHS. percentage points (4730 %) 10 the Current Index. The Note Holder will then round the
result of this addition 1o the nearest one-cighth of one percemtage point (0.125%). This rounded umount will be my
new interest rate unil the next Change Date, The Interest rate wilt not be changed by more than 2,000 preeninge poinis
on any Change Dute, The Note Holder may not adjust upwurd oc downward 1he interest rate by more Uin
percentnge points over the life of the loan. The Note Holder will adjust the new interest rte so that the change will not

be twore than the limi,

The Note Holder will then determine the amount of the monihly puyment that would be sulTiclent 1o repuy the
unpaid principal that | am expected to owe at the Change Rate i Tull on the muturity date st my new Interest rate in
substantially equal payments,

{1)) Effective Dute of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new monthy
payment beginning on the first monthly pnyment date after the Change Date until the amount of my monthly payment

changes again.

ICZIVESS
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(E) Notlce of Changex

The Note Holder will deliver or mail to me a notlce of any changes in my inlerest rate and the amount of my
monthly payment before the effective date of any change. The notice witl include information required by law to be
given me and also the title and telephone number of a person whe will answer any question § may have regarding the

notice,
(F) Borrower's Option to Convert

| may, at my option, modify the repayment terms of this Adjustable Rate Loan by converting this Note to a fixed
interest rate loan to be fully repaid in equal monthly payments of principal and interest over the remaining term of the
loan. I agree to nolify the Nate Holder, by first class mail, of my wish to exercise my right to convert to a fixed interest
rale loan. Note Holder is under no obligation to inform me of my right to convert, other than the terms as described in
the Note. Notice must be addressed as follows:
| shall pay a fee equal 1o one percent (1.0%) of the then outstanding foan balance, not (o exceed Nine
Hundred Dol'ars £3900.00), but in no event less than Four Hundred Dollars (§400,00) to the Note Holder and that the
rale for said fixed cate loan shall be the sum determined by adding one half percentage point (.50%) 1o the Federal Home
Loan Morigage Coine,2tion’s Required Net Yield for 60 day delivery of 30 year, fixed rate mortgages (“Conversion Rate"),

as of the date Note Ha!dze acknowledges receipt of my notice to convert. If no such “Conversion Rate” is available, Note
Holder, at its sole option, will determine the fixed interest rate by using a comparable figure.

My monthly payment at thznew fixed interesi rate will begin on the first day of the month, approximately sixty

(60) days after Note Holder acknovieriges receipt of my notice 10 exercise my option to convert (“*Conversion Change
Date"). The monthly payment will be<he emount that is necessary to repay in full the principal I am expected 10 owe
on the “Conversion Change Dale’ in subitantially equal payments by the maturity date at the fixed interest rate.

B. TRANSFER OF THE PROPERTY OF A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is am:nded to read as follows:

Fransfer of the Property or a Beneficial Interest in Buriower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrowry 4 solq or transferrled and. Borrower is not a natural
person) without Lender's prior written conseni, Lender may, at il cjtion, require immediate payment in full of all

sums secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument, Lender also shuii ot exercise this option if: (2) Borrower
causes to be submitied to Lender information required by Lender to evaluste t¥e intended transferee as if a new loan
were belng made to the transferes; and (b) Lender reasonably determines that .ender's security will not be impaired
by the loan assumption and that the risk of 8 breach of any covenant or agresinent in this Security Instrument is

acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee ara condition to Lender’s
consent to the loan assumption, Lender may also require the transferee to sign an assumntiecu agreement that is
acceptable to Lender and that obligates the transferee (o keep all the promises and agreements mare in the Note and in
this Security Instrument. Borrower will continue (o be obligated under the Note and this Security instrument unless

Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed

within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums
prior to the expiration of this periad, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable
Rate Rider.

{Saal)
RECORD & RETURN TO : -Botrower

{Seal)

-Borrowar

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, IL. 60107
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Tris CONDUMINIUM RIDER (s made this 28TH duyof  JULY 188 .
and is incorporsted into and shu)l be deemed to umend wad supplement the Mortgage, Devd of Trust ar Seeurity Deed (the
“Security Instrument™) of the sume date given by the undersigned (the “Borrower™) ko secure Borrower's Note to

SUMMIT FINANCIAL SERVICES CORP.

{the lender')

of the same dute und covering 1the Property deseribed in the Security lustrument and focmted ul:

1942 NORTH LARRABEE, CHICAC?O, ILLINOIS 60610

Properly Addross|
The Property includes & unit in, together with an undivided interest in the common elements of, w condamtinium projeci

Kriowr as:

{Namu ot Gondormienurn Moot}
(the “Condominium Praject’). H 1he owners association or other enlity which acts for the Condominium Project (ihie
»Owners Associntion™) holds titfe to property for the beneft or use of its members or sharcholders, the Property also
includes Rorrower's interest in the Owners Associntion und the uses, praceeds and benelits of Borvower's interest.

CONDOMINEM COVENANTS, In sddilion 1o the covenants and agreements made in the Sceurity Instramen,
Borrower and Lerier urther covenant und agree as follows:

A. Condomin’in Obligations, Borrower shall perform all of Borrower's ebligutions under the Condominminm
Praject’s Constituent Zocumients, The “Constiluent Documents” gire the: (i} Declaration or any other documenst which
crentes the Condomiriuz Fioject; (i) by-Taws: (i) code of regulntions; mnd (iv) other cquivaient documents. Bogrower shall
prompily pay. when duedin!Laies and assessments imposed pursunnt (o thie Caonatituent Docuinenis,

. Hazard Insurance. Sotong us the Owners Assoeintion maintains, with a generally accepted insurance currier, o
“master” or “blunket’" policy o e Condominium Project whick is sutisfuciory 10 Lender and which provides insurance
coverage in the amounts, for the porisds, and against the hazards Lender requires, mrclwding fire and hazards included
within the term “excended coverage,™ Thes:

(1) Lender waives the prolisiaz-in Uniform Covenant 2 for the manthily puyment 10 Lender of oneawelfth of
the yearly premium instal)lments for hazurdansurance on the Property; smd

(i) Borrower's obligation under/dniform Covenant § {o maittain hazard insurance coverage on the Property
is deenied satisfied 1o the extent that the required covarage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompl notive OFpay lapse in required hazard insurance voverige.

in 1he event of n distribution of hazard insu/anre proceeds in ey of restoration or repair following o loss 1o the
Property, whether to the unit or 1o common clements, scproceeds paysble 1o Borrower are herehy assigned and shall be
paid 10 Lender for application o the sums secured by the Security Insirumient, with any eacess puid o Borrower.

C, Public Lishility Insurance. Borrawer shall take Guch actions as may be reasonable to msure that the Owners
Associntion maintuins a pubtic Hability insurance policy accepiabletn form, amons, and extent ol coverage to Lender

D. Condemnation. The procecds of any awied or claim fordemages, direct or consequential, payable 1o Borrower in
connection with any condemaation or other tuking of all or any pait ol the Property, whether of the unit or of the common
elements, or for any conveyanee in licu of candemnntion, are hereby dssrgnsd und shall be pad 10 Lender. Such proceeds
shall be applied by Lender 1o 1he sums secured by thie Security Instrument ss irovided in Unilorm Covenant 9

E. Lender's Prior Consent. Borrower shall not, except after natioc to Lender and with Lendec’s prior wrinten
consend, either partition or subdivide the Property or consenl 1o

(i) the abandonment or termination of the Condominium Project, exvept for abandonment or termissation
required by Jaw in the case of substuntinl destruction by fire or other casualty o inab @ vase of i taking by condemnation or

eminent domain;
(i) any nmendment 1o dny provision of the Constituent Documenis if thepradision is for the eapress benefif of

fender;
(iii} 1eemination of professional management and assumption of sell-manasgemen! of the Owners Assocration;

or
(1v) nny action which wonld have the effect of rendering the public liablity msurancs colesage maintained by

the Owaners Associntion unaceeptuble 1o Lender.
F. Remedies. I Borrower does not pay condominiam dues and assessments when due, then Lebdermay piay them.

Any amounis disbursed by Lender uider ihis pasagraph I shadl becone additioniat debt of Borsower securdéd By the Sceuniy
Lnstrument. Unless Borrower snd Lender agree 1o other terms of payanent, these amaounts shalf bear miterest low the date of
disbursement at the Note rate and shall be payable, with interest, upon nobtice fraa Lender 1o Borrower reguesting payment.

By $1GNING BELOW, Borrower gecepts and agrees to the terms and provisians cortinmed m thss Candempmuoam Ruder

N A*’//F - {(Seal)

e
e Py RECORD TR — = (Seal) ‘?
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NIRRT |71 ) |
-Borrower

88346231 (Sign Original Oniy)
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