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Ti13 INDENTURE, made this 30th day of July 1988 , between

Phillip Gifford Tarnowski and Philomena G, Tarnowski,

Husband and Wife
» Mortgagor, and

Security Financial Montgage Corp.,, DBA Metro East Security Mortgage Corp.
& corporation organired and oxisting under 'the laws of Missouri
Mortgagee.
WITNESSETH  That whereas the Mortgagor is justiy indebted to the Mortgagoe, aa is evidenced by a certain
promissary note cxecuted and delivered by the Mortgagor, in favor of the Mortgngee, and bearing even date

herewith, In the priasinal aum of One Hundred Two Thousand Five Hundred and 00/)00

Dollars {($ 102,500 00 ) payable with interest at the rate of
Ten wnd S/10ths per centum ( 10,500 %)

per annum on the unpaid buirnee until paid, and made payable to the order of the Morigagee at [ts office In
St, Louls, Missourl 6313 . or &t such otheor place as the holder may designate in writing, and

delivered or mailed to the Mortgesor; the said principal and intercst being payable in monthly instalimenta of

Ni Hundred Thirty-Seven-pad 61/100 L
na B 4 ' Dollars {8  g17,61 ) beginning on the firat day of

Soptember Ot, 1988 , and con.inu.nz on the first day of each month thercafter until the notae ia fully
paid, except that the final payment of principal and interest, if not sooner pald, shall be due and payable on the

first day of Augusr 01, 2018 .

Now, THEREFORE, the sald Mortgagor, for the better securing of the payment of said principal sum of
money and interest and the performance of the coveaants and agreements herein contained, does by these pres-
ants MORTAAGE and \WARRANT unto the Mortgagee, ita successors or assigns, the following described real ostate

situate, lyving, and being in the county of Caok and the
State of 1llinois, to wit: )

Lota33 and 34 in Relling and Kaufmei's Addition to

Riverview, & subdivision of North 6%5%3./5 feet of west 330.7

feet of North East 1/4 of North west /% of Section 28,

Township 41 North, Range 12, East of the Third Principal

Meridian, according to the Plat thereof rocorded as Document

15 40 050, in Cook County, Ilinois.
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MADE PART OF 'THIS [NSTRUMENT

ToGRTHER with all and aingular the tenements, hereditaments and appurtenances thereunto belonging, and *.
the rents, iasues, and profits thereof; and all fixiures now or hereafter attached to or used in connection with’
the premises horein descvibed and in addition thereto the following dascribed household appliances, which are,

and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

hS‘&?ﬁ ‘mentioned ;
—
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Mortgagor agggia, tha;,gfhsauld the Veterans Adminisgtration for any reason not issue
a guaranty ‘uhd rd:h‘m;‘:‘rb"visiona of the Serviceman's Readjustment Act of 1944, an
amended, and the rulea and regulations issued pursuant thereto, within.one year

from the execution date of this mortgage, or within 30 days from the date the entire.
proceeds of the loan secured by this mortgage are disbursed,. whichever .is earlier, -
Mortgagee may at its option declare all sums secured hereby immediately due and

re-payeble.ii Sl

To HAVE AND 10 HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgages, ita succeasors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefita under and by virtue of the Homeatead Exernption Lawe of the State of Nlinoia;, which said rights
and benefits the 7~nid Mortgagor doss hereby expressly reiease and wajve. '

AND Sarp MoPYGAGOR covenants and agrees:

To keap said pleriises in good repair, and not to do, or permit to be done, upan aaid premises, anything that
may impair the valie ’niereof, or of the security intended to be effected by virtue of this inatrument ; not to suffer
any lien of mechanica msn or material men to attach to sald premises; to pay to the Mortgagee, as hereinafter

" provided, until said note i3 Zally paid, (1) a sum sufficient to pay ail taxes and assexaments on sald premises, or
any tax or assesament that may be lavied by authority of the State of Illinois, or of the county, town, village, or
" ¢ity in which the said land is s *uate, upon the Mortgagor on account of the ownership thereof ; (2) a sum suff-
‘clent to keep all buildings that may a‘ any time be on said premises, during the continuance of sgid indebtedness,
insured for the benefit of the Mort p oee in such type or typea of hasard insurance; and in such amounts, as
may be required by the Mortgagee. . R
... In.gase of the refusal or neglsct o1 the Mortgagor to make such payments, or to satisfy any prior lien or
‘tncumbrance other than that for taxes or cep .saments on said premises, or to keep aaid premises in good repair,
the Mortgagee may pay such taxes, assessmer ia. A7.d insurance premiamas, when due, and may make such repairs
to the property herein mortzaged as may reasc.zbiy be deemed necessary for the proper preservation thereof,
.. . and.any monsys so. paid or expended. shall becoms 73 much additional indebtedness, secured by this mortgage,
.= _shall besr interest at the rate provided for in.the pr ncipal indebtedness, shall be payable thirty (80) daya after
Vw . demand and shall be paid out of proceeds of the sale o7 the mortgaged premises, if not otherwise paid by the
- Mortgagor. - :

Upon the request of the Mortgagee the Mortgagor shitl evecute and deliver a aupplemental note or notes
pay for the sum or sums advancad by the Mortgagee for the alter.cuon, nicdernization, improvement, maintenance,
oL or repair of said premisss, for taxes or assessments againat i same and for any other purpose authorized
o hereunder. Said nots or notes shall be sscured hereby on a paticy wit™ and as fully as if the advance evidenced

thereby were included i the note first deacribed above, Said supple nen'al note or notes shall bear interest at

the rate provided for in the principal indebtedness and shall be payalle n approximately equal monthly pay-
ments for auch period as may be agreed upon by the creditor and debtor. ¥iiling to agree on the maturity, the
whotle of the sum or sums so sdvanced shall be due and payable thirty (34} any's after demand by the creditor,

In no event shall the maturity extend beyond the uitimate maturity of the nc'a iirat described above.

1t is expreasly provided, however (all other provisions of this mortgage to t) e contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax llen upon or against the premises described herein or any part theveo! rre the improvements
situsted therson, sc long as the Mortgagor shall, in good fajth, contest the same or ‘n: validity thereof by
sppropriate legal proceedings brought in & court of competent jurisdiction, which shall o.evate to prevent the
collection of the tax, assessment, or lien a0 contested and the sale or forfeiture of the anid Jwenises or any part

thereof to satisfy the same.
AND the sald Mortgagor further covenanta and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00}, whichever is lems.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
d?:i.;;b need ;::r;:’e credited until the next following installment due date or thirty days after such prepayment,
w over or.

]
%
cg‘ . Togetber with), ' ind in addition to, the monthly payments of principal and interest payable under the terms
of the note- ed hereby, the Mortgagor will pay to the Mortgagee as Trustee ander the teras of this trust
S’.}J as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:
L

(s) A sum equal to the ground rents, if any, next due, plus the preminms that will next become due and
: payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
‘and sssesaments next due on the morigaged property (all as astimated by the Mortgages, and of
_ which the Mortgagor is notified) less all sums alresdy paid therefor divided by the number of
" months to elapse bafore one month prior to the date when such ground rents, premiums, taxes and
astesaments will become delinguent, such sums to be held by Mortgagee in trust to pay said ground
. rents, pramiums, taxes and asessmenta.

A
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{b) The aggregate of the amounts payabie pursuant to subparagraph (a) and those nayable on the note
secured hereby, shall be pald in a single payment each month, to be applied to the following {tems in
the order stated:

1. ground rents, if any, taxes, aasessments, fire, and other hazard insurance premiums;
11. intereat on the note secured hereby; and
I11. amortization of the principal of the said nots,

Any deficleney in the amount of any such aggregnte monthly payment shall, unlesa made good prior
to the due date of the next payment, constitute an event of defauit under this Mortgage. At Mort.
gageo's option, Mortgagor will pay & “lnte charge' not oxceeding four per centum (4%) of any
installment when paid more than fifteen (16) days after the due date thereof to cover the exira
expensa Involved in handling delinquent paymenta, but such "late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unlesa such proceods are
sufficient to discharge the entire indebtednesa and all proper costs and expunses socured horeby,

{{ the tatal of the payments made by the Mortgagor under subparapiaph (a) of the preceding patagraph
shall exceed the amount of payments actually mede by the Morlgagee us Trastee for giound sents, fuxwes, and
pssessments, or ingsurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Motigagor for such items or, at the Mortgugee’s option as Trustee, shall b refunded
to the Mortgagor. If, however, such manthiy paymenta shall not be sufficient to puy sucl items when the
same shall becomr due and payable, the Martgagor shalf pay to the Mortgagee as Truntee any amount neces-
sary lo make up *ie deficiency. Such payments shall be made within thirty (30) dnys after written notice
frum the Mortgagee siating the amount of the deficiency, which notice may be given by mail. If at eny time
the Mortgagor $hall igrivr to the Mortgagee, ia accardance with the provisions of the nole secured herpby,
full payment of the ‘enit’s indebtedness represented thereby, the Mortgagee as Trustee shall, in compiting
the amount of such indeltedri=ss, credit to the account of the Mortgagor any credit bnlance remaining under
the provisions of subparagrepi (a) of the preceding paragraph. [f there shall be o default under any of the
provisions of this mortgnge, ranalting in a public sale of the premises rovered hereby, or il the Morlgagee
acquires the property otherwise aftar default, the Mortgugee us Teustee sholl apply, st the time of the com-
mencement of such proceedings aratihe time the property 1s otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpecagraph (a) as a credit on the interest uccrued ond unpaid and the
balance to the principal then remaining unpaid under said note.

A8 ADDITIONAL SECURITY for the payinaut of the indebtedneass aforeaaid the Mortgagor does hereby wasign
to tha Mortgagee all the rents, 1asuea, and pr<fits now due or which may hereafter become due for the use of the
premises hercinabove described. The Mortgrourshall be entitled to collect and retain all of said rents, issues
and profita untl] defaunlt hereunder, EXCEPT rirta, bonuaes and royalties reaulting from oil, gna or other min-
sral lsases or convoyances tharcof now or hereafter {5 eFect. The lesace, assignee or aublessece of such ail, gus
or mineral lease {a directed to pay any profits, bonuiea, rents, revenuea or royalties to the owner of the indebt-
odness secured hereby.

MORTUAGUR WILL CONTINUOUSLY maintain hazard Tniurance, of auch typo. o n an
gagee may from time to time require, on the improvem!:u:.! I QT hf,-rcaru-?rﬁ am:iyg:er:in?:::r:r:g:?c:;z‘f-g,ﬁ
payment for all Buch premiuma has therewsfore been made, husstie will pay prompily when due any premiums
therefor, All insurance shall be carried o compunies approved @y the Mongagee and the policies and reacwale
thereof shall be held by the Mortgages snd bave attsched therers lons puyable clauses in fuvor of and in form
»eeeptable to the Mortgagee. In event of loss Mortgagor will pyve immedanty notice by mml to the Morigagee, whao
may make proof of loss if not made promptly by Mertgegor, snd tachapiurance comprny concemed is hereby
wuthorized and directad o make payment {or such ios direcily o wthe 2aorgages rutead of Lo the Merigagor
and the Morntgagee jointly, and the insurance proceeds, or any part thereal; roay he applied by the Mortgagae at
itn option either to the redustion aof the indebudness herehy secured or v5-the restoration ar repair of the
property damaged. In event of forceiosure of this mortgagr, or other ransfer of Liie o the mortgaged property
in extinguishment ol the indebtedness secured herebiy, all nght, title and interes? of the Mortgagor in and W
any Insurance poiicies then in force shall pass to tho purchaser cr graniee,

IN THE EVENT of defanlt in making any monthly payment provided for hereinabain the note secured
hereby, or in case of & breach of any other covenant or agreement herein atipulated, then thc/whole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shull, at the election o the Mortgagee,

without notice, become Immediately due and payable.

IN Tz EVENT that the whole of sald debt is declared Lo be dus, the Mortgager ghall bave the right immedl.
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in «which auch bill is
filed may at any time thereafter, either befors or after male, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solveacy or inaolvency nt the time of auch
application for a receiver, of the person or pergens Hable for the payment of the indebtedness arcyred hereby,
and without regard to the value of said premises or whether the same shail then be gecupied by the owner of
the equity of redemption, as a homestead, appoint & receiver for the benefit of the Mortgegee, with power to
collect the rents, iasues, and profits of the said premises during the pendency of such fureclosure auit and, in
case of sale and a deficiency, durlng the full statutery period of redemption, and auch rents, isaues, and profita
when callected may be applied toward the paymient of the indebtadness, conta, taxes, inaurance, and vther jtema
necossary for the protection and preservation of the property.

IN Casg oF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographera’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and {he cost of a complete abstract of title
for the purpcse of auch foreclosure; and in case of any othar suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of thia mortgage, ita costsa and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Martgagee, so made parties, for services in auch ault or proceed-
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become so much additional Sndebtedneu secured hereby and be allowed in any decree foreelosmz this mortgage.

THERE SHALL BE INCLUDED In any decree foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree; (1) All the costs of such suit or suits, advertising, sale, and con.
veyancte, including reasonable attorneys’, solicitors’, and stenographers’ fees, cut!a; s for documentary evidence
and cost of said abstract and examination of title; ( 2) all the moneys advanced by the Mortgagee. if any, for
any purpose authorized in the mortgage, with interest on such advances at the rate prov:ded for in the principal
indebtedness, . from the time such advances are made: (8) all the accrued interest remaining unpaid on the
indebtedneu hereby secured; (4) all the said principal money remaining unpaid; (5) all sums paid by the
Vaterans Administration on account of the guaranty or insurance of the indebtedness secured hereby. The
overplua of the proceeds of sale, if any, shall then be paid to the Mortgagor.

It Mortgagor ahall pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Martgagor, execute a release or satisfac-
tion of this mortgage, and Mortgagor hereby waives the benefits of all atatutes or laws which require the earlier
execution or delivery of such release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebtedness or any part thereof hereby secured; and no extension of the time of
payment of the-achb:, hereby aecured given by the Mortgagee to any successor in interest of the Mortgagor shall
operate to release, iZi any manner, the original liabjlity of the Mortgagor.

If the indebtedr.ers secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations l¢s1ud thereunder and in effect on the date hereof shall govern the rights, duties and
labilities of the partles hexito, and any provisions of this or other instruments executed in connection with
salid indebtedness which are faconsistent with said Title or Regulations are hereby amended to conform thereto,

THER COovENANTS HERRIN C0>TAINED shall bind, and the benefits and advantages shall inuge, to the respec-
tive heirs, executors, administrato=s, successors, and assigns of the parties hereto, Wherever used, the
singular number shall include the ol.r-i, the plural the singular, and the term “‘Mortgagee™ shall include any
payee of the indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise.

STATE OF ILLINOIS
cournmTYy OoF L vVEZE

I, e PadkSTNSTR s g notary public, in and £2r the county and State aforeaaid, Do Hereby .
Certify That

Phillip Gifford Tarnowski and

Philomena G. Tarnowski , his/her spouse, peracnally known to me to be the same person whose

names subscribed to.the foregoing instrument appeared before me this Guy in person and acknowledged

that they signed, sealed, and delivered the said Instrument as their _“~o¢ and voluntary act for the
uses and purposes therein sat forth, including the release and waiver of the right »f homestead.

GIV!N under my hand and Nccarial Seal this 30th
, 1888

This instrument was prepared by
LAttarney. Michael.l... Sovgdl July

Qi
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Metro East Secudly Mortgage Corporation

TO
Security Savings & Loan Association.
2821 8. Fairfield,

Filed for Record in the Recorder’s Office of

Return To:

Phillip Gifford Tarnowski
Philomena G. Tarnmowski

and duly recorded in Book
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(VA re: Assumption)

Thia rider, dated the Tuly 0. 1988 amends the Mortgage of even
date by and between Security Financial Mortgage Corp, DBA Metro East Security
Mortgage Corp., the Mortgagee, and

the Morigagor(s), by adding the following:

A, This loan is immediately due and payable upon transfer of the property
securing such loan to any transferee, unless the acceptability of the
agsumption of the loan is establiehed pursuant to section 1817A of chapter
37, vitle 38, United States Code.

A fee equal to one-half of 1 percent of the balance of this loan as of the
date of t.ansfer of the property shall be payable at the time of transfer

to the loin holder or its authorized agent, as trustee for the Administrator
of Veterans AlFairs, If the assumer fails to pay this fee at the time

of transfer, tac fee shall constitute an addltional debt to that already
secured by this fastrument, shall bear interest at the rate herein provided,
and, at the option-of the payee of the indebtedness hereby secured or any
tranaferee thereof, snall be immediately due and payable, This fee 1is
automatically waived ir /che assumer is exempt under the provisions of 38
U.8.C. 1829(b),

Upon application for approval trallow assumption of thie loan, a procesaing
fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of rhe assumer and subsequently revising
the holder's ownership records when'aii approved tranafer is completed.

The amount of this charge shall not excuzel the maximum established by the
Vaterans Adminiatration for a loan to whiih-section 1Bl7A of chapter 37,
title 138, United States Code applies.

1f thia obligation {8 assumed, then the assumer nrreby agrees to asasume all
of the obligations of the veteran under the terms of the inatruments
creating and securing the loan, {ncluding the obligution of the veteran to
indemnify the Veterans Administration to the extent of any claim payment
ariging from the guaranty or insurance of the Indebtedneis created by this

instrument.

In witness whereof,
Phillip Gifford Tarnowski and Philomena G. Tarnowski, Husband and Wite

has set his hand and scal the day and year aforesald,

(SEAL)

hlilomena G, larnows

(SEAL)

MEA-239-0010 EFF, 3/88 (SEAL)
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