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MORTGAGE

THIS MORTGAGE ("Sceurity Instrutient™} is given on July 25 .
1988 Themorrpugoris BRIAN KORECKY and JEARINE KORECKY, itim wifo

("Borrower™). This Seeurity Instrument is given 10 SPANLEY KORECKY and EOAINE KORECKY, ilio

wife ’
which is orgnnized and¢xiseng under the laws of _88_34'7’7'72 . und whose nddress is

("'Lender”).

Borrower owes Lender the principrlaamof  FIFTY THOUSAND and NO/LO0~=cmmmcmcmcrcammmmmn—————
Dollars (U.5.5 50, 000,00 1. This debt is evidenced by Berrower's nate
dmed the same date as this Security Instrum’nt ("Note'), which provides for monthly pnyments, with the full debt, i no!

paid eartier, due and payeble on July 1y Z018 This Security Instrument
secures to Lender: (a) the repayment of the devd 2videnced by the Note, with interest, and all renewals, extensions ancd
modifications; (b) the payment of a!f other sums, with/inrerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c} the performance af Borroz2's covenants and agreements under this Seeurity lirstrument nand
the Note. For this purpose, Borrower does hereby mortgnge.graint and convey to Lender the following described propesty

11
7

located in Coock County, Hlinois:

PARCEL 1:

UNIT NUMBER 5B8B-A IN CEDAR RUN VI COXNPJUMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBELC /PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS "PARCEL"):- LOTS .46, 4%, 52, 53, 54,
55, 57 AND 58 IN CEDAR RUN SUBDIVISION, EINC A SUBDIVISION OF
THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 42 FORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING 7o THE PLAT THEREOF
RECORDED OCTOZER 1, 1571 AS DOCUMENT 21660935 IF THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "D”" TO DECLARATION OF CONDCMINIUM OWNERSHIP
MADE BY TEXKTON CORPORATION, A CORPORATION OF DELAWARE, RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDPS OF CQOK COUNTY, ILLINDIS,
AS DOCUMENT 22378213 AND AMENDED FROM TIME TO TIME, TFQUETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMCXNOZ IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL THE PROPERTY @ ZNL SPACE
COMPRISING ALL THE UNITS AS DEFINED AND SET FORTH 4N SAID
DECLARATION AND SURVEY) IN COOK COUNTY, ILLINCIS. .7w““:§
, K]83Ar ¢

PARCEL 2:

EASEMENTS APPURTENANT TC AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF EASEMENTS DATED NROVEMBER 3, 1972
RECORDED NOVEMBER 3, 1972 AS DOCUMENT NUMBER 22108221, ALL IN
CCOK COUNTY, ILLINOIS,

1 ¢ e ruprey e em—s s

{Zip Coace)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, atimeral, ol and gas rights and profits, water rights and stock and all fixtures now ot
hereafter a part of the property. All replacements and additions shalf also be covered by this Security Instrument, All of the
foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and witl defend generally the title 1o the Property against afl claims and demands, subject to any
encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and n nants with

limited variations by jurisdiction to constitute a uniform security instrument covering real pro

JLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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which has the address of 1230 Elder . Whegeling
[Siroet} {City]

linois 60090 {"Propesty Address™);
17 Codel

TOGETHER WiTH all the improvements now or hereaflter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profiis, water rights and stock and all fixtures now or
herealter a part of the property. Al replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the YPraperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, exceps for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alf claims and demands, subject to sny
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenanis for nationu!l usc and n i covenanis with
limited variatrons by jurisdiction to vonstitute a uniform security instrument cavering real pro

ILLINOIS—single Tamiy—FNMA/FRLME UNIFOAM INSTRUMENT
@“-E L aros YMP MORTGAGE FORMS » I:!1.3I2B:148100 « |BO0I621-7201
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Il Lender required mortgage insurance as a condition of making the loan secured by this Sceunty Iastrument,
Borrower shall pay the premiums required ta maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender's written agreement or applicable lauw,

8. Inspection. [Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Barrower notice at the time of or prior ta an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any eondemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a toral 1aking of the Property, the proceeds shall be applied to the sums secured by this Secunty
[nstrument, whether or not then due, with any excess paid 1o Borrower. In the evenl of a partial taking of the Property,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced hy
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immediately
before the taking. divided hy (b) the fair market value of the Propenty immediately before the 1aking. Any balance shall be
paid to Barrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awnrd or +&itle o claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the nonee is
given, Lender is <uthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured byihis Security Imitrument, whether ar pot then due.

Unless Lender #nd Borrower otherwise ngree in writing. any application of proceeds to principal shall not extend or
postpone the due date wfikemonthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Fieleased; Forbeamance By Lender Not a Wailver, Exiension of the time for payment or
modification of amortizatio 97 the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not piietzie 10 relesse the liability of the original Borrower or Borrower's successars in interest,
Lender shall not be required to/co.nmence proceedings against any successor in interest ar refuse to extend fime for
puyment ar otherwise modify amar ization of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Borrower's maccessars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be i waiver of or preclude the cxsieiw of any right or remedy.

11, Successors and Assigns Boury; Joint and Several Liability; Co-signers.  The cavenants and agreements of
this Sceurity Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subject 10 the provisaons
of parugraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who vo-signs this Secuniy
Instrument but does not execute the Nofe: (a) is/co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the teims of this Secunity Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢} #urees that Lender and any other Borrower may agree to extend,
modily, farbear or make any accommodalicas with regied to the terms of this Security [nstrument of the Note withow
thal Barrower's consent.

12, Loan Charges. Ifthe loan secured by this Security Instrument is subject to @ law which sets maximum loun
charpes, and thay Jaw is finally interpreted so that the intercst ar other loan charges collected or (o be collevted i
connection with the loan exceed the permitted himits, then: (2} 24y such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitied limit; and (b) any zvin<already collected from Borrower which excecded
permitied limits will be refunded to Borrower. Lender may choase <o raske this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. [ a refund rzduces principal, the reduction will be treated as a
parual prepayment without any prepayment charge under the Note.

: 13. Legislation Affecting Lender's Rights, If enactment or expirzaon of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenfarceable ecording toits terms, Lender, at it apnon,
may Teguire immediate payment in full of all sums secured by this Security lust/ument and may 1aveke any remedies
permitted by paragraph 9. If Lender exerciscs this option, Lender shall take the stebnspecified in the sevond paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument sl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nesice shall be directed 1o the
Property Address ar any other address Barrawer designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice Jo Horrower. Any nofwe
provided for tn this Security Instrument shall be deemed 1o have been given to Borrower of Lender w bepiven s provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav”asid the lan of the
jurisdiction in which the Praperty is located. In the even: that any provision or clause of this Secunty“frstiument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Security Instruniop® gr the Note
which can be given effect withaut the conflicting pravision. Ta this end the provisians of thiy Security Instrument and the
Note are declared to be severable.

16. Barrower's Copy. Borrower shall be given one conformed capy of the Note and of this Securny Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Lender's prior written cansent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securily Instrument. However. this option shall not be exercised by Lender if exercine v prohbited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Barrower notice of aceeleration. The notice shall provide a period
of not lexs than 30 days from the date the natice is delivered or mailed within which Borrower must pay all suias sevured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period. Lender muy imvoke any
remedies permitted by this Security Instrument wirhous Further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shafl have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contamed in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
{a) pays Lender all sums which then would be due under this Security Enstrument and the Nore had no aceeleration
occurred; (b) cures any default of any ather covenants or agresments (¢) pays all expenses incurred in enforameg s
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunity Instrument, Lender’s nghts in the Property and Borrower'™s
obligation 1o pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17




