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LOAN NUMBER 2910053458
MORTGAGE

THIS MURTGAG (”Scc ltyl steu n!“)h ivcn Y sensnprinnrintseinsd AN e
19..88  ‘The roiigngor is & E’ 'ﬂ: é[ nf & ngter ...
("Barrowcr“) I'hh Scwrlty Imh umcm h givan m
5 L FIRST..EINANG LA SAVINGS. ASSCBIAT.LON cerneesrsrerseensrominsnnnnsnenesy Whikh 18 orgunized und existing

i, undcr QNS N

13Q5. MAIN. STRES, STEVENS PflIINT WI- 51&1#81; e ("Lender”).
Borrower owes Lender the m e :pu[ sumofl, E;{_gh& housa a Gﬂd '}? .............................................
. Dollars (U, S 5. 800 0. DO..‘ o) This detn Ix evidenced by Borrewer's nofe

dated the same date as this Seed i y Instrument ("'Note"}, whlch provides for monthly pnymm!s. with the full debt, {7 1ot
paid earlier, due and puyable on e AUGUS B Lo 2R0B e rmsr s »T'his Seeurity Instrument
secures to Lender: (n) the rcpuymcn ot thc cl:.bt evidenced by mc ch with imcrc-sl und all rencwals, extensfons and
modileations; (b) the payment of all Gthie. sums, with Interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and () the perl‘ormmw o Horrower’s covenants aaed agreements under this Security Instrament and
the Note. For this purpo-ac. Borrower does ! u..rcl y mortause. grtmt and r.onvcy o l.mdcr the I‘ollowh\g described property
located In o ~COOK: s ansroniaanooees COUNLY, Hnols:

UNIT 825-3 TOGETH:IR WITH AN UNDIVIDED 10.154 PERCENT

INTEREST IN THE COMMON ELEVENTS IN 823 OAKDALE CONDOMINIUM

AS DELINEATED AND DEFINED LN THE DECLARATION RECORDED AS

DOCUMENT NUMBER 23685539, IN(THE EAST 1/2 OF SECTION 29,
RANGE 14, ©A8™ OF THE THIRD

MERIDIAN, IN COOK COUNTY, TR PRINCIPAL

14-29-222-035~1010

which has the address of .. 822, M. OAKDALE. . ND. 3. ) eerereneis LCHILAGO..........
{Streat] [City)
Hiinois v A0BAZ. . (M Property Address™);
(Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all ensements, rights,
appurlenances, rents, royelties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall aise be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnls with
limited variations by jurisdiction 16 constitute a uniform security instrument covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $17 00 MA" Form 3014 12/83
BAF BYSTEMS AND FORMS

HICAGO, IL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrawer's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior ta an inspection specifying reasonable enuse for the inspection.,

9. Condemnation, The proceeds of any award or ¢claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a 1otul taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fellowing fraction: (a) the tota) amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award o7 scttle n claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aut!orized to coilect and apply the proceeds, at its option, ¢ither 1o restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds (o principal shall not extend or
pastpone the due date of (av monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ivo* Noleased; Forbearance By Lender Not n Waiver,  Extension of the time for payment or
modification ol amortization af the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall notape.ate to release the liability of the original Borrower or Borrawer's successors in interest,
Lender shall not be reqguired 10 cammence proceedings agninst any successor in inferest or refuse (o extend tine for
payment or otherwise modify an:z/1ization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower's succassors in interest, Any forbearance by Lender in exercising any right or remedy
shali nat be n waiver of or preclude the caercise of any righi or remedy.

11, Successora and Assigns Bound; Yuint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benel t the successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17, Borrower's covenants and agioriaents shall be joint and several, Any Borrower who co-signs this Security
Instrument bul does not execuie the Note: (n) is.e4-nigning this Security Insirument only to mortgage, grant and convey
thot Horrower's interest in the Property under the (erris Of this Security Instrumens; (b) is nat personally obligated ta pay
the sums secured by this Security Instrument; and (¢} igrees that Lender and nny other Borrower may ngree ta extend,
modify, farbear or make any accommeodations with regard < the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, nnd that lnw is finally interpreted so that the inteinst nr other Jonn charges collected or 1a be collected in
connection with the loan exceed the permitted limits, then: (a)(any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any svins already collected fram Borrower which excecded
permitted limits will be refunded 1o Borrower., Lender mny choose 1% ruwke this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. [ a refund teducss principal, the reduction will be rreuied as 4
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, I enactment or expitation of applicable lnws has the cffect of
rendering nny provision of the Note or this Security Instrument unenforceable aocording 1015 terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instinient and may invoke any remedies
permitied by paragraph 9. If Lender exercises this option, Lender shall tnke the steps s5ecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shiall he given by delivering it or by
mailing it by first cinss mail unless applicable law requires use of another method. The autice shall be directed 1a the
Property Address or any other nddress Borrower designates by notice 1o Lender. Any notice to-Zender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by naticl: ta Farrower, Any notice
provided far in this Security Insirument shall be deemed 1o have been given to Barrower or Lendeir-when ziven as provided
in this parngraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law ada)the law of the
jurisdiction in which the Property is locatzd. In the event that any provision or clause of this Security i=st-ament or the
Nole conflicts with applicable law, such confiict shall not affect other provisions of this Security nstrumentor the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are declared to be severnble.

i6, Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. TFransfer of the Property or a Bencficial Interest in Borrower, If all or any part of the Property ar any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this optian, Lender shall give Barrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fzils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other periad as
applicable law may specify [or reinstatement) befare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reascnable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation io pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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CONDOMINIUM RID

+ OAN NUMBER 2910053458

THis CONDOMINIUM RIDER is made this . . e et 1988

and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, DeLd ofTrust or Security Du.d {the
“Security Insirumen;' )y of the mmc .ue u:n d the undersigned (1he ' Borrower’) to secure Borrower's Note to .,
INANCLA_ SAVINGS {the "Lcudur")

of the same date and covering the l’rupcrly described in tlu Su.urﬂy Instrument and locuted at:

...... 825 4. ORADALL. NO..5

CRAGh
Pmmuy Addmssl
The Property includes u unit in, together with an undivided interes! in the common elements of, o condominium project

known as: 823-825 W. Oakdale

(the "Condominivm Projeet™) 1 the owners associition ur other entity which acts for the Condominium Project {1he
"Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUNM COVENANTS. [n addition 1o the covenants and agreements mude in the Sccurity nsirament,
Borrower and Loadcer further covenant and agree as follows:

A, Condominium Obligations, Borrower shull perform all of Borrower's obligutions under the Condaminium
Project’s Constilucniaocuinents. The "Constituent Documents' are the: (i) Deelarntion or any other document which
vreales the CondominiiePraject; (i) by laws; (i) code of regulutions; and {v) other equivalent documents. Dorrower shall
promptly pay, when decons dues and assessients inposed pursuant 1o the Constituent Documents,

B, Huzued Insuenice’ So jong as the Owners Associntion maintaing, with o generully accepted insurance carrier,
“master” or “blanket” policyonsthe Condominiwm Project which is satisfactory to Lender and which provides insurance
coverage in the smounts, for te/periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended cov eiage, then:

(i) Lender winves the provisien in Uniform Covenant 2 for the monthly payment 1o Lender of one-twellth of
the yenely premivm instodhments for hacrd insuranee on the Property; amnd

(1) Norrowee™s obligation wsdor Chifoens Covenant 5 1o maintn hazurd insurance coverage on the Bropery
is deermned satisficd to the eatent that the reguired coverage is provided by the Owners Associntion policy

Horrower shall give Lender prompi notide ol any tapse in reguired hazurd insurance covernge.

In the event of a distribution of erd wpdronee proceeds in leu of restoration or repaic following o loss 1o the
Property, whether (o the unit or to comtnon elemeras any proceeds payable (o Borrower nre hereby assigned ancd shall be
paid to Lender fur applivation to the st seeured by the Seeveity Instrument, with nny excess paid fo Horrower,

C. Pubtic Liability Insurance, Borrower shall talie stich actions as nwy be ressonable 1o insure that the Owners
Assouintion misintains o prable labidiy msorance policy acveplable in form, nmoeunt, und extent of coverage 1o Lender,

B Condemnation, The proceeds ofany award or elaint foedmmages, divect or consequential, payable (o Borrower in
connection with any condemaation or other tking ol all or nny jarz ol the Property, whether of the unic or of the common
cleqrients, or for any conveyanee in licw of condemnution, ure hereky vusigned und shall be puid 1o Lender. Suvh proceeds
stall be applied by Lender to the sums secured by the Security Tnstrunier os provided in Uniform Covennd 9,

E, Lender's YPrine Consent, Dorrower shall not, except after nonice o Lender and with Lender's prior wriiten
consent, either partition or subdivide the Property or consent tot

() the abandonment or terminntion of the Condominium Projeet, ~xeept for abardonment or lerminuhion
required by Jaw in the case of substuntial destruction by (ire or other casualty ordpaiie cuse of a tuking by eondemmation or
eminent donwin;

G any amendment ta wny provision ol the Constituent Documents il tre crovision s for the express benefit of
Lender; .

(i termination of professional management and nssumption of selmunngenem of the Owners Associntion; |
of .
(iv) any action which would have the effect of renidering the publie Nability insunes coverage mnintained by o
the Owners Assoviation ungeceptable 1o Lender.

Fo Remedies, I Borrawer does not pay condominium dues and assessments when due, then'Lopder may pay 1!1;:11.
Any amosints disbursed by Lender under this paragraph ¥ shall become sdditionn) debt ol Borrower sedurab by the Security
Tnsteument. Unless Borrower and Lender agree (o other lerms of payment, these amounts shall bear intereit ram the dnte of
disbursement ol the Note rate and shull be puyable, with interest, upon notice From Lender to Borrower reguesting payment.

By SIGNING BeLow, Borrower accepls and ngrees 1o the terms and provisions contpined in this Condominium Rider,

istsy . gy g

U UPTRUPRRN .. 12311

Trower

IélTlJLJJjSEgT% CONDOMINIUM RIDER—Smgle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3
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ADJUSTABLE RAT
(3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this day of wooveereren 9L e 19 .88 and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Sccurity Instrument™) of the same dale given by the undersigned (the “Borrower™) to securec Borrower’s Adjustable
Rate Nore (the <Nate™) o EIRST FINANCIAL. SAVINGS !

............................................................................................... T R P T R Y PSP R R PL TR PR

(the "Lender™) of the same date and covering the property described in
the Security Instrument and located at:

...823 W OAKDALE NO 3 ooeoeresmesinen SHEERGD, IL 80637 s
| Property Address] ' N '

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security Instrumeni, Borrower
and Lender furtiien covenant and agree as follows:
A. INTEREST wATE AND MONTHLY PA\'N&E@&CHANGES
The Note provides fodan initial interest rate of N %. The Note provides for changes in the interest rate and the
monthly payments, we/rdows:
4, INTEREST RATL Y2 MONTHLY PAYMENT CHANGES

{A) Change Dates o

The interest rate [ will pay miay change an the first day of iRl RN , and on that day
every 36th month thereafter, _Eoch date on which my interest rate could change is culled u "Change Dale.”

{B) The Index

Beginning with the first Change Dars, my interest rate will be based on un Index. The "Index™ is the weekly average
yicld on United States Treasitry securities pujusted to a constant maturity of 3 years, ns made available by the Federal
Reserve Board. The most recent Index figure available ns of the date 45 days before ench Change Date is called the
“Current [ndex.”

If the Index is no longer avaifuble, the Nowe blolder will choose u new index which is based upon compurable
information. The Note Holder will give nmie notivs ~i this choice.

{C) Cwculntion of Changes

Before each Change Date, the Note i‘lD\%cr-};g'ty calculaie my new interest rate by adding 27‘.’0

{
s PEFCENLEZE points ( %) to tae) Current Index. The Note Holder will then round the

result of this addition 1o the nearest one-cighth of one percentuge polnt (0.1258%). Subject to the limits stated in Section
4(D)Y betow, this rounded amount will be my new interest rate2ini! the next Change Date.

The NMote Halder will then determine the umount of the mont*iv‘puyment thut would be sufligient 1o repuay the
unpaid principal that [ am expected to owe at the Change Date in fuid an the maturity date at my new interest rate in
substantially cqual payments, The result of this caleulation will besdiie new-amount of my monthly payment.

(1)) Limlts on Interest Rate Changes 10.9
rate }am required o pay nt the fiest Chinge Date will not be greatzs thun 0'00% or less than
Therealter, my interest rate will never be inerensed or decreused on nny single Change Date by more
than two percentage points (2.0%) {ﬁ&‘"btit'j rate of interest | have been paylng for the préceding 36 months, My interest
rate will never be greater than ....0000 i

(5 Effectlve Dute of Changes

My new interest rate will become ellective on cach Chunge Date, 1 witl pay the nmount of Zay new monthly poyment
beginning on the first monthly pauyment dite nfter the Chunge Date until the amount of my imonraly puyment changes
wgiin.

{1 Notice of Changes

The Note Flokler will deliver or mail to me v notice of nay changes in my interest rate und the amosnt 2f my monthly
payment before the effective date of any change,  The notice will include information requiced by law to Le given me and
also the title and telephone number of o person who will answer any question 1 may have regurding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenatd 17 of the Security Instrument is amended 1o rend as Tollows:

‘Transfer of the Property or o Heaefieinl [nterest in Borrawer, 11 all or uny part of the Property or any interestin it is
sold or transfereed (or i u beneficial interest in Borrower is sold or transferred and Borrower is not & niturad person)
withoul Lender's prior written consent, Lender may, ut its option, require immediate puyment in Al of 4l sums secured
by this Security lnsteument.  However, tiis option shadl not be exercised by Lender if exercise is prohibited by federal lnw
as of the dute of this Securily Instrument,  Lender nlso shall pot exerclise this optiva il (1) Borrower causes 1o be
submitted to Lender information required by Lender to evalunte the intended transferee us i u new loan were being made
to the transferee: and {b) Lender reasonably determines that Lender's security will not be impaired by the loun
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is aceepinble to
l.ender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as o condition to Lender's consent (o
the loan ussumption.  Lender may also reguire v transferee to sign an assumption agreement that is ueceptable to
Lender and thut obligates the transferee to keep all the promises and agreements made in the Note and in this Seeurity
Instrument,  Borrower will continne (o be oblignted under the Note gnd this Seeurity Instrument unless Lender relenses
Horrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 540—Sinqle Family—Fannle Mae Uniform Instrument Form 3114 7/86
57-20-2830
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