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THIS MORTGAGE 15 inade by and bulwuen . BERNARD L MARCY JR & DORIS J MARCY, husband and
wifo. and PAUL MARCY, a siugle man nover marricd
(herein "Borrower"). and __Wells Fargo Credit Corporation e e e s

whose addruss is _ P. Q. Box 34054 Phoenlx, AZ BS067 . © 77T Grem “Londor),

Accoun Mk OUN® F F I C IA L:3 G @ Pay 3 ‘ QJLQ"-}'Y 20, 19488 .
MORTGAGE
8

Borrowur, in considorabion of the mdebludngss huron roailud, granls, bargains, sulls ang cunvays, warramnts, and
moartgages unta Lender and Lentur’s successors and assigns, the lollowing described proparty locatod in the e e
CITY ol _CHICAGQ  _ - , County ol __ CO0K ,
Stala of llinois:

LOT 24 IN WILSHIRE'S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 29 IN CANAL
TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AKA: 1616 W 38TH STREET
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Permananl Puarcel No.: 17-31-423-020

which has the addressol _1616 W_38TH STRENT
CHICAGO, IL 60609 AR {haromn “Property Address”);

TO HAVE AND TO HOLD such property uniu Lunder and L er's successors and assigns, lorever, logothor with all the
improverments now or herealter erecled on the properly, ant’ al saserments, nghls, appurlunances, aller-acquired title
or raversion in and lo the beds ol ways, streels, avenuos, und alleys adjoining the Properly, and rents {subjoect
howavar o (he rights and authoritios given in this Mortgage 1o Lender'in collact and apply sucte ronts), royaities, mmaral,
ail, and gas rights and prolits, water, watar rights, and walar slech, insurance and condemnation proceeds, and all
tixtures now ar hereaftur attached lo the property, all of which, Wcludig-replacements and additions lhoretu, shatl
be deeornmed v be and remain & part ol the property covarod by Whis Mcnigage: and all ol thu turegoing, logother with >
said proporly (or the leasehold estate if (his Morigage 18 on a jeusabhold) ary hervinaltar relarnued (o as the ~n
“Property”; as to any proparty which doas nat constitute a lixture las such 1orn 1s dehnud i the Unilorin Comimercial C.:
Code), ttus Mortgage 1s heroby doemed to be, as wull, a Secunly Agreesment uiidar Pig UGCC lur 1w purpuss of craating =<
a secunly interast in such Proparty, which Barrower hereby grants (o Lunder/us Secutud Parly (as such lerm s '~'.‘

defined in the UCC); 4

L
To Segure w Lender on condiion of the rapayrant ol the wdoblodness vvrduncaed by a tiole ul aven date horowith in =9
the principal sum of U.S. § $3,600.00 , withinturest as slated thurain, 1he principal baluacs othe indablednoss, if not
sconer pad duw and payable on July 20, 19948 » the payment of afl othigr surmns, with inkersst theroon, advanced in
accordance with this Morigage to protect the securily ol Nus Montgago, and the perurmanca o' the covenants and
agreemoants of Borrowor contained in this Mortgage and in tha Noto,

Notwithslanding anything 1o the contrary herem, the Properly shall includa ell o! Borrowor's right, ulle, and
ntarest v and o the rual properly describod above, whather such right, title, and interes! is acquired buloru or
after exocution ot this Mortgage, Spuciically, and withoul limitaton ol the !urugomg. il this Marigage 18 given -
with respect 10 & lbasehold estale held by Borrawer, and Borrower subsequontly acquires a lee inlerast in the raal -
property, the hien of this Mortgago shall attach to and include the toe iderest acquirod by Barrowar. \,
Borrawer covonants thit Borrowur s the luwful ownoer ol the estate in land hereby convuyed and has tho right w_
grant, convey, und morgage the Proporty, and that the Property 1s ununcumberod uxcupt lor gacunitirances ol record.”
Barrower covenants ihat Borrower warrants and wikt dulend gonarally tho Wlle 1o the Proporly aguainst all clinms and -
dernands, subjutt to encumbrancoes o! record. Borrower covenants that Borrowor will neithar tako nar poamil any action
10 paniton or subdmade the Property or olhwwise chango tha legal dusaription of the Proporly or any parl thoreol,
or changu m any way hu condition ol tie ul o Proporly or any part thoroot.

PREPAYMENT PENALTY: I tus loan 1s pad i [l during one ol thu b putiads sut (odh bolow, Bunowers
agrew lu pay 4 Prupaymant Panally.  Such Propaymont Punally shall bo in an amoun! uqual w the purcontago of
original Principal hsiad below as buing apphcitble to tho penad durning which the propayment acours:
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due, ;s accordance wah Ihe tems ol
the Nolo,-the pringipal and interost on {he indebledness evidancad by the Nole, logether with any laln chargos or
olher charges impased undor this Noto.

2. APPLICATION QF PAYMENTS, Unloss apphcable law requires olherwise, ail payionts ruceived by Lendar undaer
the Nole and this Mortgage shall be appled by Lender st in payment of amounts payabla 1o Lendoer by Bnrrgwer
unclyr paragraphs 8 and 26 of this Morigage, then o inlarest paymen! on tha Nole, then (o olher charges payable
vecinr tha Note, and then Lo 1tha pancipal ol Tha Nate.

3. PRICA MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrowar shall fully and timely pedann all of
Bacrowar's obitignlions under any mortqoge, deed of rust, or other securly sgreemant wilh a lien which has or
appears 10 hava any pronly ovor this Morngage, including Borrawer’s covenants 1o thaka any paymoenis when due.
Barrowar shall pay or causa to be pod, a1 least 10 days betore delinquency, all laxes, assessmaents, gid other
chargas, lines, and impositions aunbutable to the Property and all encumbrances, charges, loans, and lions
{ather than any prior first morigage or deed ol trusl) on the Praperly which may aitain any priority aver this
Morlgage, and leasahold paymaents or ground rents, f any. 8orrower shall deliver 1o Lendoer, upon s roquost,
receipls nvitencing such payments.

4, HAZARD INSURANCE. Borrgwer shall, a3l 1s cosl, keep Ihe unprovemens now exising ot herealter erecled
on tha Properly insurad against loss by fire, hazards mcluded wilhin the lerm "exiondod coverage.” ond such olher
hazards (colleclively setarred lo as “Hacards") as Lender may require. Borrower shall iaindain bazard msurance
for the entre term ot ta Nole or such othor punods as Lender may require and a1 an amount equal (o tho lesser
of: {a) the maximur _insurable vaive ot the Pruperty, or (b) the ammount of the crodid secured by his Mortgage
plus tho oustanding orraovl ol any obligahon sccuwed in priority ovar this Mortgage, but v no avent shall such

~amaunts be less than ihe /onounl necessary 1o satisly the coinsurance requiremaonl conldined i tha insurance
policy.

The insuranuse carmner. groviding th-nsurance shall be chosen by Baorrowor subjoct o approvat by Lender;, prowided,
that such approval shall not be unrpasionably withheld.  All wnsurance policies and roaewals thereo! shalt ba in a
form acccplaoble to Lender and shall_vicide a standard morigage clause in favor ol and in a lomm aceeplable o
Lendar, Lender shall have the righi to bald the poficizs and renewals thereol, subject Lo he terms of any
morigage, deed of trust, or other secunl’ ‘agreament with a fien which has or appears ‘o have any prionly over
lhis Morigage. I Borrower makes the premusn paymenl directly, Borrower shall promptly Turish 1o Lendaor all
renewal nalicas and, il rogquesicd by Loender, m2kes the promium payment direclly, Bunawer shall promptly {uemnish
15 Lender all renewal nolices and, 1l requested by Lender, all receipis of pad prumivms. 1l policios and
renawals arp held by any alhor porson, Borrower sl supply copies ol such ta Leoder within 10 calendar days
alter issuance.

In the cvent of loss, Borrower shall give prompt notice=tn the insurance carrier and Lender.  Lenders may make
prool of lass il not made prompliy by Borrower.

Subject (o the nghts and ferms o any maorlgage, desd of rustar other seaunity ggrecosent with o hen whnh has
or appears lo hava any paonty over this Mortgage, the amounts colected by Borrower or Leadar under any Facard
insurance policy may, at tonder's sole discrebon, vithor bo applied fosihe indebledness secured by dus Mongage
and in such order as Lender may determine or be ceieased 1o Borrower s use i repairing or reconsbucling the
Property, and Lender is hereby irrevocably auvthorized o do any af the abovz., Such application or refease shall
not cure or waive any delaull or nolice of defaull under this Mortgage or nsalidale any act dona pursuant to such
notice.

il the Froperty is abandoncd by Borrewer, ar it Borrower tads to respond 1o Léndo m writing within 30 calendar
days lrom the dalg notice is mailed by Lender to Borrower thal the insurance cartiveiollers to settle o clom lor
insurance bonelits, Lender is uravocably autharized to seule the clowm and 1o concat 2ind apply the insurance
proceads al Lender’s sole option either to resloration or repair of the praperly or o (ithe sums sccured by this
Mortgaqe.

Il the Properly is acquired by Leoder, all nght, wile, and intesest of Borrower in and 1o aey dlisurance policios
and in and 1o lhe proceeds thereof resulting from damage 1o the Proporty prior (0 soch sale o awquisiton shall
hecome he propanty aof Lender lo the exlent of the suims secured by this Mangage imnwdialely pric: G such sale or
acquisilion,

L 5 PRESERVATION AND MAINTEMANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT
CUDEVELOPMENTS. Barroviayr shull usa, wnprove and maintain the Proparly m compliance with apphceable laws, statulos,
rdinaneas, orders, requircments, decrees, or regulations, shalt keep the Properly in good conddion and repan, including
ha repair or castoration of any improvemenis on the Property which may be damaged or dustroyed, shall not conune or parmit
AM3sta ar permil impainment or deterioranon ol the Properly, and shall tully and promptly comply wath the
ggvrovisions ol any lease il this Morlgage s on a leasehold. 1 this Morlgage is oo g uiit i @ condoatinum o
w)[annod unit development, Borrawer shatl promplly perform ail ol Borrower's obhgabans under the duclarabon o
covananis croaling or goveming the condominum or a planned unil deveiopment, the by laws and roagulations ol (hae
condominium or a planned unil developrment, and consliluent dacuments, all as may be amended Irom tuno 1o twena, I
a condominivm or 3 planned wl developmaent rider i8 execuied by Borrowor and recorded logethar with this
Mortgage, the covenants and agroements o! such nder shall be incorporated inlo and shall :unand and supploment tha
covonanis and agreomaoenls of this Morigage as il lhe rider were a part o! this Mortgage.
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Ve AGGELEHATION, rut.N‘Q;; e o uu:‘,Qu'; Wl ;vn)@nl @n [ Xﬁ mU{ lh’ e kil e den,

doclita all ol the sunen seeured Gy s fdeddgaeger & b armnedisiody duo and payoblos sl fartbor dogewd, and
mvoko any romnndhos pecaattiend Gy appheabie e Larkdar hall bo onbtlod 1o aolleet ol caasonabin conls ongd
axpaonses ancetred o poeesineg thie comodoos providod o s pacigpeapd 17, mciuding, ot not Lol
rosgsoalle GRontsy s’ e

TR AGGIGNASEN T OF FUCHTG, Ao i heied G RECEIVERL LENDEHUIN POGSESSON A adddibonsal secondy onwbg e,
Montgogo, Borrowin lireby devogea fo Lennder the tonts of e Propeny, providod (hat proe o gecataatinn andor
patagraph 17 of Haa Moigiaege o e ocowraerica of an Bvont ol Dolault andie e Modaago o abandoooont of g
Proporny, Borrowoer shall bace the nght (o coltect and rebion soch ooy as thoy bocomo duas and poyabio.

Upon acoiderabion taader panapraests U0 o Hhins Modgage, o abandooreast, Londar, oF any e without anhon, n
prerson, by agont, oo Gy pecoaa ey apoombed secver, and o wabowt cogard (o adegaaey ol any socunly tar tho
ndobltedona, socurod o ey Dhalo-e, shall o unbibod o enler upon, tako possoaeisn ol and manage \hg
Proporty, and i s own paetee soe dor ar colleot tho ronls of tho Propodly, melioduw) ihogo pant e AL ol
collecled by Lendor or the roce cor e e gpphaed s 1o payiont ol tho costa ol opergion e coaosigeaent of
e Propoedy and collecbion o coets ociadeeg, ol nol botod Lo, rocovior s feas, peommasmes on roooivor's
bonds, and ceasonitdey aftoraey o fees s aned o Lo ia sty Secutedd by tus BMoslgange Londhgs and tho rocepivor
stiall o ontonng upor and Laksg possesseon ol Tho Prapaddy and e collechon and  appheation al thae oonts shol

ol care o warsr any et ob st o nabice ot defingtt ander dus Morlgage oo anvahdatn any act dono

Musuard to sueh paben
3

19, NMELEABE. Mpeo poprcenl and deeehaigo ol alb suns sacarod by ns Mottgage, tes Malgage shisll bototny
null and vord and Leodeo shood refease s Mongage  Borrowar shall pay oVl cost of recocdatian, of any,

20, REQUEST £OI MO L Booswer tequesty it copes ol any notien ol deloull Lo addeossod 1o ocowor
angd sttt Doy Salidions, Londes roguents thad cope of noticos of dolauk, soles, and foroclosars from
tho hokfor of any oy whiche Do ooy over thas Mattgogae bo send e Candar’y acddseesa, as 50t Jorh on phpny ong
ol the Maorlgago

210 RHCORMORATION OF Tl AL the orns, condiions, and provisions ol o Noto ara by thas sofatoncao
wcorp s ) o Al Morttgage e st St touthoan fudl, Ay Evend o Bolaull undas tho Noto shall conalitite an
Event of Delantt undee the Blartga: wathou! Tudtbes nolice 0 Borecwar,

22, TAE OF CSEGEMCE Tone oo 0 e eascneee ol thin Marlgage and tho Noto

23 ACTUAN KNOWLEOGLE.  For uerpases ol =Morlgaga .and e -Noa. Lender ealt not be dooroed o have
rpcoivod autual koowledge of e sionmabion aeguaced Josbe conwveyud o Lender a wabing by Booower unitd the
date o) actoal recomptl of sueh o aton ot such gddress speagiling by Loodor 1o Borrawer Such date shall be
carclusieely theadprouned Ly reberence o the retarm reespdd pussussioniol Botower 1L such rowrn roempt is
nol aviardibde, such date shad Lo conoinroly determnad by saterenca o the "Meceesed” dite stamped on such
wallon noabico Dy Donder o Leondess agenl With regard Lo kG ovends o indodnation aal gunvaded by Wonowor
unduer the MNote, Londer sall e decteed Lo have pocluat koowledgesol such event or doomaanse g5 ol e dalo L ondar
recmvos o wollon nouce ol cos boevent g o adonaabon from o sonres Londor soansonably boliovas b Lar cohablo,
mncluding, Lut oot himted (o, o ce et o attier gqavertapentagl agone cmstitatiom el o Wla cowpany. Tha

aclual diote o anpt Shotl be detess ned Oy eforeace o the "Receonvod™0ote 5 l.nh‘pnf (}n ﬁlu‘,l\ Iwrllluni nn!u u;rby.'
Lendar ra Londor's agent “ﬂ';,’\,’}:-'iﬁn'] ;’l'HH'l NaaE B4R it AN i.ln- M e
] B qQ s,
24, TARES b thee vt 0! dhoe passaipe _allern Uu-’(lu” (1!” {h\- l\{ip;(qdqu GU ittty Lo CIH”}( ‘({,?”t‘)' N
lws now i force tor e fasaben of mw!qlt’u\"ﬁ o Hobty G un &) 'lfmmhy‘ o e mannier u[’ ()‘)f}!d“u“ ':J#dJr
la<os, s0 as 1o affect the aterest ol wendoer, then ang i such avent Borrowar GEall“pay the bl aenount aof suech

13Xx0S,

25 WAIVER QF STATHTORY (15173 Bortower shall not and wall nat apply tor o vl sl of any hoestoad,
appratseinent, vatuatton, redompnos, slay, cdensson, or e<emphon s, o m:iy st-called S ptanum iws” now
cxasling o horoasiler coacted. rr ol o prsvent or bunder e enforcoment or Joreciosas” o tas Mostonge,
haroby waives the boneft of suct faws. Borower, for itsell and alt who may clann tuough o7 wodie d, waves
any and all nght 1o have the proper?y gl estaies comnpnsne the Proporty mgrshallad upon any sealasaure of ken
horool and ageees thal any courl boeang unstuaction o lreclose such lien way ocder the Propay soll s an
antirety.  Borrowor horoby waeaen aoy ad all nghts of cedompbion rom sale under any ordoer ol doecres of
loraciosure, prrrsuant o oghla gpanted i Hhes Modgage, an behalf of the Motlgago and oach and overy porgon
acquiring any anlerest an oo ile 1o the Property desenbed i thes Mortgage subsequent 1o o dite ol thig

Muorlgage, and on betuwdl o ail uther poasons o the uxtent permutlod by Dhivois [ave.

26, EXPENSE OF LITIGATION 0 aoy sied e foreclose the hon ol (les Morigaga o enfurce any ol rernudy
of the Lendor under s Mot o the Note, there shidl e sllowed and included, an additonagl mdetledness in
e jedgment o decres, all ewpenddires and wxpooses which ray e paid or nearred by or on behaoll ol Barrower
for allorneys’ loos, apprinscers” fees, oulloys lor documentary ond experl owdoncs:, sluonographors’ cliungos,
publication casts, strvny costs, andd costy pebieh may boe estmnated as o dems 10 be expondod a3hoe ontey ol the
decroe) ol procuning gl atistracts ol plle. tle searches and egaminatlions, (e gmaanee pohoes, Torons
carliicatas, and siddar data and assacances sl rospect o oo as Lendor may deom reasonatily docassary oilhor
o prosecule such suil o o endence o bedders ab any sale wluch may Be had parsoant o such duarese the trog
condibon ol the Glle to or value of the Proparty. Al axponditures and expunses ol the nalurg in e paragrapty
mrenboned, and such oxpensos and fees an miay beancurred i the protechon ol soid Proparty and tho mamienanca of
tha Han ol this Mongage. inchudag the tees of any atfornay amployed by Londor a0 any litigation o procooeding
alfocting this Motgage, the Mote o the Propeiy or in piepaation for the cormmmoencomen! or detense ol any
procoading or threatened suit or proceading, shall be winmodiately due and payable by Borrowor, withi_jintorast
horeon at tha default mitarest rate. ﬁ'-’l 0
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27. CAPTIONS. Tho LJ»NQ ElrEg!J QGI Atlmm:CthRnYniy. Thaey in no way dehng, v

limit, or describe the scope or intent of this Mortgage. I this Morlgage, whenever the context so requies, the
mascukne gender includas the faminine and’or neuter, and the singular number mcludas the plural,

IN WITNESS WHEREOf, Borrower has axecuted thvs Mongage.

5 2 -
W 7-20-88 _,\.j?g_-:ghjmfmq_\ . Do _71-20-88

BERNARD L MARCY JR PAUL MARCY

__A-j I 7@ Ome: _~20-88

DOAIE J MARCY

STATE OF ILLINOIS
COUNTY OF COOK

The foregoing instrumpnt was acknoviedged before ma this date JU{; 340, 1988

by wwm‘wmmer married
bl

his wile and

e &
f "OFFICIAL SEAL -
Laura Griffin

My Commission Expires: Notary Public, State of finois 3
550N Expires 12/1/90 4
This instrument prepared by When Recor naad

Wells Fargo Credit Carporation WELLS FARGO CREDIT CORPORATION
P- D. BOX 34054 P. n_ an m
Phoenix, Arizona 85067 Schaumburg, IL §0159-0073

LBIL 545 PAGEEG




